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VIII. The Directors shall appnint one of their number to act as Presi-
dent and another to act as Viee-President, and may anpoint such other
officers and agents as they shall deem necessary :  When any vacaney
shalf happen among the Directors, it may be filled by the remaining Di-
rectors, for the remainder of the term only ; and the Directors” may re-
move all officers appointed by them and appoint others in their places,
and may fill all vacancies n the offices.

IX. The said Corporation shall keep its principal office in the City
of Montreal : The meetings of the Board of Directors shall be held and
the Stock of the said Company shall b registered and transferred inthat
City; but the Directors may, if it shall be deemzd advisable, establish
another office or other offices elsewhere for the transfer of thz Stock of
the said Corporation, and subordinate Boards of Directors may be created
with limited p .wers for the transaction of such business as may be created
with limited powers for the transaction of such business as may be en-
trusted to them by the said Corporation.

X. The Directors may require payments of subscriptions to the said
Capital Stock, at such time and in such proportions as they may deem
proper, under the penalty of forfeiting all stock and previous payments
thereon ; and the said Company may sue forand recover all sach sub-
seriptions 3 notice of the time and place of such payments shall be pub-
lished fur four weeks previous to such time, at least once in each week,
in at least two newspapers published in the City of Montreal.

XI. All and every the shares in the Capital Stock of the said Corpora-
tion, and all profiis and advautages thereof, shall be deemed to be per-
sonal estate, and shall be transferable and transmissible as such; Pro-
vided always, thatno assignment or transfer of any share shall be valid
or offectual, until such transfer be entered and registered in a hook to be
kept for that purpose 5 And provided also, that whenever any Stockhold-
er shall transier in manner aforesaid, all his stock or shares in the said
Company, such Stockholder shall cease to be a member of the said Cor-

poration.

XII. Any persons wilfully interrupting the frce use by the said Com-
pany of any Telegraphic Line, established, hired, or used by it, or any
works connected therewith, shall be subject to a penalty of not less than
ten pounds nor more than one hundred pounds,to be recovered by any
person informing and suing for the same’fn a summary way before one or
more Justices of the Peace, and to be levied by a warrant of distress
and sale of the offender’s goods and chattels, one half of such penalty to
g0 to the party suing for the same, nnd the other half to be paid to the
Receiver General ot the Province for the use thereof, »nd in default of
gouds or chattels to satisfy such warrant, every such offender shall be
committed to gaol by such Justice or Justices for any period not exceed-
ing one hundred days ; and if any person shall wilfully or maliciously ob-
struct or damage any such Telegraphic Line, works, buildings, ma-
chinery, or other properly connected therewith, he shall be guilly
of misdemesnor, and shall be punished by imprisonment for a period not
exceeding one year, and by a fine not exceeding two hundred pounds;
And every operator, agent or servant of the said Company employed in
the transmission or delivery of intelligence or messages, shall, before he
enters on the duties of his office, make oath before a Judge or Justice of
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