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sidered hy Mr. Mairters to be erroneous. He adheres to bis
tbeory that "no rights of a-ahareholder can be enforeed eS-
where than ini the Province of its origin." He d-eala geriatim
with each of the transactions just mentioncd; but for the pur-
poses of the present discuaion, it wll be'sufficient to quote
what he says with -regard to an aignmnent:

-Take the case-of a shareholder assagning hi* 3hare and wishing to
&.%sert his riglits against the as-signee. Would lie be assertirng thne riglits of
a shareholder? CIes.riy flot, for by the assignmnent lie cesses to be a share-
holder in respect of the sihareq assigned. H1e would thereby proceed to
enfý -ce, the contract for a trangfer of p:i.perty made with the a-ssignee.
The poqition is ti".mie in proeeeding- bv the ige.

The assertion here made, that "*by the assigninent, the share-
hoider ceases 1to :)e a shareholder" is. of course, correct anly with
regard to a eontract which operates se, as to pass the legal titie
coiinpletely te the axsiguce. leaving the assigner with a mere
right of acticu for the recoveny of thA purehase price. If it is
one of an exeeutory nature, the assignor retains the legal
titie. and I Uo not perceive upon what ground it eau lie argued
sueces.sfuily that his reniedial rights against the assignee are flot
the rigbts of a shareholder, or that they are net susceptible of
eniforeemiit -elsewhere than i the Province of the enigin of
the conmpaiiv." Froiiî the latter part of the passage quoted. as
well as f romi the remarks whieh f ollow with regýird to the (-on-

s equences of a pldge r testanientary diposition of shares.
I presuiné, that. in 'Mn. Masters's opinion, a satisfaztory aiîd adtv-
quate .tnswer is supplied by tbe conception that an assiignor.
wben hie a-tsents bis nemedial i ights, is acting liot as a share-
bolier, but nierely as the 'jwiier of a certain pieee of property
which happens tû consist of shanes. But tbe doctrine that there :

is an esseutial dlistinction hetwecn the rigbts of a shareholden
qîui shareholder, and the rights of a sbareholden as a perseli

lealing with shanes as property is one whicb 1 niust decline to
aceept. until sote specifie judieial authcrity for it bas been
prodlueed. I arn unable te sec ainy ratienai liLgis iipon wbich
euch a &istinctioii eari le predicatedl. ht appears tc. me, more-


