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•->ugar The preliminary estimate of produc­
tion from our mines for 1926 makes in­
teresting reading. In that period a new 
record output was established, when 
the value of production reached $2+2,- 
886,000, an" advance of 7.1 per cent 
above the total of $226,538,333 reported 
for 1925. The previous high record oi 
$227,859,665 was established in 1920.

MONTREAL, Jan. 11—Improving con­
ditions in western Canada are finding 
reflection in the improved status of in­
dustries on the Prairies and also in the 
fact that the past few months has seen 
an increasing amount of financing in* 
the western markets to take care of ex­
pansions to plants, etc. The latest in­
stance is to be found in a plant enlarge­
ment by National Clay Products, Ltm- , 
ited. In order to complete the addi­
tions, as well as to furnish the com­
pany with additional working capital, 
an offering is being made in Winnipeg 
of 3,000 shares of the company’s 8 per 
cent cumulative preferred shares at $10 
a share, with a bonus of 10 per cent, in 
common stock. Authorized capital con­
sists of 5,000 shares of preferred and 5,- 
000 shares of common, both of $10 par 
value.

Western financial markets have bene­
fited through the increased buying pow­
er on the prairies, which has been es­
tablished during the past two years, 
largely because of the more satisfactory 
condition into which agriculture has 
worked.

MONTREAL, Jan. 11—One of the fav­
orable factors facing Holinger Gold 
Mines during the present year is the 
certainty of greatly increased produc­
tion. It had been expected during 1926 
that the plans for increasing the output 
of the mine would have progressed so 
as to allow of much more extended op­
erations, but various delays prevented 
this. One of the developments is the 
replacement of the old stamping ma­
chine by rod mills, ten of which are 
being installed. Each of these mills 
will nave a capacity of between 800 and 
1,000 tons daily, so that the output 
when these are running full should be 
increased from around 6,000 to some 
9,000 ,tons daily. This would provide the 
increase of 55 per cent to 58 per cent 
that is given as the official objective. 
One of the developments of the com­
pany during the past year was the In­
crease in the dividend rate from eight 
cents per share every four weeks to 
10 cents per share. This raised the an­
nual dividend payment from $1.04 to 
$1.30 a percentage increase from 20.80 
to 26 per cent. The forthcoming in­
crease in production is expected to de­
velop very rapidly during the first half 
of the current year.
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HANKOW NEWS HITS 
MARKETS IN LONDON 'MONTREAL MARKET

Business Men Expect 1927 
Will Surpass Year 

Ended

Aluminum Company Plans 
Great Output, Is 

Report
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LONDON, Jan. 10—In certain direc­
tion the stock markets have failed to 

ilntain the brighter appéarance which 
had been a feature of the last fortnight. 
The speculative sections, more particu­
larly, were adversely affected by the 
disturbing news from Hankow, where 
the British* financial and commercial 
community has been disrupted. Leading 
gilt-edged stocks, however, kept very 
firm, despite some disappointment that 
the bank rate was not being reduced, 
incidentally, Hon. Montagu Norman, 
governor of the Bank of England, has 
started on one of his periodical visits 
to New York, so that the probability 
of any reduction in the bank rate for 
some weeks at least is naturally re-

34%
83838383 !141%
84%

With the close of one of the most 
successful years recorded in a long 
time, business men throughout the Do­
minion are looking forward to another 
period of activity which will equal if 
not surpass that of 1926, says the 
Financial Post.

From information received covering 
all sections of the country and from in­
terviews had with recognized authori­
ties in different industries, one gathers 
the general impression that such op­
timism is more or less justified. While 
there have been setbacks in one or two 
lines of activity, it must be considered 
that the Dominion’s business is more 
extensive and more diversified than 

before and that recession or de­
pression can take place in one industry 
without affecting the prosperity of the 
country as a whole.

INDUSTRIES PROSPEROUS
Our basic industries, generally speak­

ing, are active and prosperous and 
judging from the trend of events in the 
past year, are on the threshold of still j 
further development. The tremendous j 
growth of our water power resources 
has not come to a standstill and pro­
jects in hand presage a continuance of 
activity in this industry. Mining is 
another industry which has experi­
enced much headway in the past year 
or two and there is no reason why 
development or exploitation of our 
mineral resources should not assume a 
greater magnitude during the next few 
years. Capital is flowing in and Cana­
dians themselves are taking a greater 
interest in the mineral wealth of the

135% MONTREAL, Jan. 11—Reports from 
Arvida. the centre of the huge de­
velopment plans of the Aluminum Com­
pany or Ct.nada, indicated that extens­
ive as has been the work already carried 
out, the greatest part of the building 
no of the plant will be dependent on 
the rapidity with which the power site 
of Chute a Caron is developed. It is 
true that the company is receiving a 
large block of power from the Duke- 
Price Power Company, but the amount 
available is quite limited, as another 
large block goes to carry on the opera­
tions of Price Bros. & Company’s news­
print mills and those of the Port Al­
fred Pulp & Paper Corporation, and 
about 100,000 horsepower will be taken 
by the Shawinlgan company as soon as 
the transmission line from the Grand 
Decharge to Quebec City has been com­
pleted early in the coming fall. As a 
matter of fact, the amount of power to 
be developed by the Aluminum Com­
pany ultimately is estimated at be­
tween 100,000 and 1,000,000 horsepower. 
If the latter total is ever reached, this 
power development will be practically 
double that of the total planned for the 
Duke-Price Power Company. Before 
the Aluminum Company’s plans, how- 
over, reach their zenith, it will be neces­
sary for the consumption of aluminum 
over the world today to be doubled, for 
it is stated on excellent authority that

MONTREAL, Jan. 11—It is learned 
here that the plants of the Dominion 
Glass Company, Limited, together with 
the general ramifications of the busi­
ness have recently been the subject of 
a quite intimate inspection and survey. 
The exact object of this is not definitely 
known, but it is being suggested that 
it may be the forerunner of imporant 
negotiations for either sale or control 
of the organization to other interests, 
or the admission of such into the com­
pany in a quite large way.

OWENS BOTTLE COMPANY

49%MÜtTREAL, Jan. 11—Brazilian again 
leaTall stocks at the opening of the 
Montreal Stock Exchange this morning; 
2,675 shares of this issue were sold 
prior to 10.80 a. m., and following its 
opening at 108%, up one point, it re­
ceded to 108% for- a net gain of three- 
quarters.

The balance of the list was quiet. 
Dominion Textile and Wabasso Cotton, 
second and third in activity, were un­
changed at 109 and 105 respectively. 
Canada Cement advanced one-quarter 
at 135%, and Canada Steamships Lines 
sold at 84% for a gain of three-eighths.
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British governmental securities were 
favorably affected by the success of the 
government’s new conversion loan, 
which is of 4 per cent and is redeem­
able at par in 1957. Subscription lists 
were closed in advance of the time set.

Home corporation issues continue in 
good demand, notwithstanding reports 
of further borrowings. The city of 
Liverpool is expected to make a big 
notation almost immediately.

Heavy Consumption Aided by 
Stimulus of Better 

PricesFOR DRÏD0CAS113
898989

109 109109 109 It is stated that Interests closely as­
sociated with the Owens Bottle Com­
pany of the United States have partici­
pated in the inspection and for this rea­
son it is believed that this American 
company, which is in control of a num­
ber of important and basic patents for 
the manufacture of certain lines of bot­
tles—of which patents Dominion Glass 
Company holds the Canadian rights-r- 
may be directly interested in securing a 
definite entry into the Canadian field 
through the Dominion Glass Co. 
ing this the company would be 
better

656565. 65
65% 65%65%

CHICAGO GRAIN MARKET
NEW YORK, Jan. 11—Heavy trading

In the oil shares featured the opening CHICAGO, Jan. 11.
of today’s stock market. The main price ■ whfat .................... 138% 128% 138%
tendency again appeared to be upward, jn'ly wheat .................... 129% 129% 129%
but inittial gains, as a rule, were small. ; September wheat ...126% 126% 162%
Great Northern Preferred touched the May corn ....................... % ™
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TORONTO, Jan. 10—Heavy 
sumption, combined with a small carry­
over and anticipation of an average 
crop, held forth promise of another 
cessful season for Canadian sugar re­
fineries,* savs the Financial Post.

Since the collapse of the sugar mar­
ket in 1920, the industry has been 
steadily rehabilitating itself and during 
1926 made great strides towards reas­
suming the important position which 
it occupied some six years ago.

It is estimated that the apparent j 
world consumption of sugar for 1927 
will amount to about 1,000,000 tons 
more than production and carry 
combined. This statement is based on 
anticipated output in all principal pro­
ducing countries and applies to both 
beet and cane sugar. As the season 
advances it may be found necessary to 
revise this statement, but in any event 
it is not expected that revision will 
terially alter the above figure.

CUBAN REGULATION
Another factor of importance and one , 

which will have a reasonable influence I country. The pulp and paper mdus- 
the sugar industry is the regulations ; try is operating at a higher level than 

recently promulgated bv the Cuban au- ever before in its history. The fishing 
thorities in respect to cutting of cane, industry is uniformly prosperous, while 
Heretofore, it had been the custom to 

operations early in Decem­
ber. Under the new restrictions, cut­
ting will not begin until Jan. 1. This 
means that, for 1957 at least, there will 
be added a period of approximately 
three weeks during which refiners and 
distributors will be able to market last 
year’s run before the new sugar 
on the market.

< SUGAR IN BIG ADVANCE

James Playfair Reported as 
Buying Canadian 

Vickers

con-
IMPROVED SALES

A reflection of the improved sales 
which Fanny Farmer Candy Shops, Inc., 
has been meeting this year Is to be 
lound in the results obtained during 
Christmas week. Sales for the week 
ended December 24th last were $252,689, 
this representing an increase of 23.1 per 
cent over the < 

previously.

suc- cver

84% 84% 84%
in a"

position to protect its patents 
in the Dominion.

For sonie time past there have been 
rumors current around^ the Street of 
negotiations being carried on with the

Freeport-highest price in five years.
Texas in a year or longer, and Texas 
Gulph Sulphur duplicated its 1926 high.

87 87.... 87
49% 49% 49% (From the Financial Post.)

Has James Playfair purchased Ca- 
nadian Vickers? What evidence there

directors of Dominion Glass Company is seems to point that "ay- 
by these interests. Whether a definite event it is known that negotiations 
offer has yet been made by them is not leading to such a deal have been ini- 
aepr,cne o^'n^peTsha^^ad^beeV^-1 ‘iated. What the outcome will be is 

fused by the Dominion Glass Board, 
with the indication being made at that 
time that a higher figure, possibly $125 
a share, might be considered. Still an­
other report Is that an offer for control 
has not yet been received, but that such 
will probably be made as a result of the 
investigation which has been made.

WOULD BE SECOND OFFER
If such an offer has been received or 

is to be received, it will be the second 
of its kind made to the company re­
cently. The Consumers Glass Company, 
of which Frank P. Jones is head, was 
some time ago interested in getting 
control
of merging it with its own business and 
also solving for itself the patent situa­
tion. The price then bid was not satis­
factory to the Dominion Glass director­
ate and the offer was refused.

An increase in the bid at that time 
might have received very careful con­
sideration, although at the present the 
understanding is that the directors are 
so well satisfied with the indicated 
progress of the company and the prom­
ise of expansion of its business, that 
they are now less willing to sell.

Meantime there has been some steady 
buying of the common stock over the 
past few weeks, to some extent in view 
of the possibility of such negotiations 
as referred to in the foregoing, but also 
in recognition of the satisfactory return 
accorded by the stock around current 
figures and in consideration of the im­
proving prospects for the business.

corresponding week one
year

WINNIPEG GRAIN MARKET
WINNIPEG, Jan. 11. 
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Arvida contemplates a production there 
alone that will be more than equal, not 
only to the United States plants of the

NEW YORK MARKET 
(Private wire to McDougall & Cowans) May wheat

NEW YORK, Jan 11. j ^0^ wheat

H4$ L48W2Pi8* May °at3 
138%
141%
121%
154%

company, but those of all the other 
plants In the world combined. This in­
dicates how ambitious this great alum­
inum project really is. And the most 
satisfactory aspect of it all is that in 
large measure the choice of Quebec 
Province as the site was due to the un- 
euqalled supply of hydro-electric power 
that was accessible for the company’s 
use.

Capital Stock

Toronto Brewing 
& Malting

Company, Limited

not vet known.
Mr. Playfair is in California and 

will not return until April.
Canadian Vickers’ plant, which is 

located in Montreal, is primarily a 
shipbuilding and drydock venture. Of 
recent years it entered the structural 
steel business, and some time ago, due 
to the dearth of construction in Can­
ada, the company was giving the Do­
minion Bridge Company a run for 
its money. In the meantime, con­
struction activity has increased, and 
there appears to be plenty of work for 
the structural steel organizations.

But those who are aware of the deal 
pending between the recent competitor 
of the Canada Steamship Lines and 
Canadian Vickers are wondering just 
what is behind such a transaction, 
for it is known that the parent com­
pany of Canadian Vickers found its 
subsidiary to be anything but a good 
sourse of revenue.
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109% BOSTON, Jan. 10—United Fruit Com­
pany report for the year ended Dec. 31, 
1926, which will issue in about a week, 
will show net profits before taxes of 
approximately $22,500,000 compared with 
$26,218,000 on the same basis in 1925 
and $20,568,000 in 1923. The final net 
after taxes was about $19,000,000, equiv­
alent to $7.60 a share on 2,500,000 shares 
of no-par value and comparing with 
$22,546,000* or $9.01 a share on basis of 
present capitalization in 192a and $17,- 
294,000 or $6.91 a share in 1924 

Last quarter of the year held up in 
good style, returning $6,000,000 .before 
taxes. That total compares with $8,ooo,- 

quarterly peak for the April-June 
period and with $4,000,000 and $4,500,000 
for the third period and first quarters, 
in the last quarter of 1926 net ran up 
to $8.700,000 but included therein was 
probably some special year-end credit.

GRAUNSTEIN LIKES 
OUTLOOK IN PAPER

47%
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ma-

41%42%42% LOCATION:
V/i acres at Simcoe and 
Dundas Streets in the City 
of Toronto.

ASSETS:
(Appraised) $1,440,000, or 
$12.00 for each share of 
stock issued.

CAPACITY :
400 barrels of lager beer 
per day, or 120,000 barrels 
per year.

EARNINGS:
(Estimated) $300,000, or 
$2.50 per share.
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Canada
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154%
84%84% manufacturing is on an unusually 

heavy scale. Other examples could be 
quoted, but these have been picked at 
r.indom to show the justification of the 
feeling of optimism which permeates i 
the country.
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128%
126%

non128%
128% MONTREAL, Jan. 10—Speaking on 

the developments which are being 
dertaken by his company, A. K. G 
stein, president 
Paper Company, appears to be fairly 
well satisfied with the outlook of the 

as a whole. He

61%61% un-
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of the International93%94%
TRADE EXPANDING39%39%

141% ULTIMATE INTENTIONS68%67 CHANGE DATE
At a meeting of the executive of the 

Animal Rescue League, held last 
ning, the residence of the president, 
Mrs. M. Gribble, Queen Square, it was 
decided to change the date of the forth­
coming bridge from Jan. 27 to Jan. 24. 
The earlier date was chosen in order 
not to conflict with another entertain­
ment which has been planned for Jan. 
27. Plans were also made for the an­
nual meeting which it is expected will 
be held on Feb. 7.

pulj and paper Industry

I believe 1927 should be a year of 
continued prosperity for the country. 
The present industrial situation is sound 

~ see nothing to indicate any mark- 
sturbances. The paper industry 

Is continuing the expansion in Canada 
of its low-priced products—newsprint— 
to be closer to the reserves of wood and 
water power, and developing the pro­
duction of higher-cost products at 
points where reserves of 
labor exist relatively close 
consuming centres. All this tends to 
economy of production, which should 
offset to a great extent the declining 
tendency in profits due to the increased 
competition.

"There has been a steady and sub­
stantial Increase in demand for Inter­
national Paper Company’s principal pro­
ducts. The consumption of newsprint 
paper in the United States has practic­
ally doubled between 1915 and 1925 with 
an almost unbroken record of annnal 
growth averaging 6.6 per cent a year, 
this year consumption is running at a 

cent or more in excess 
There has also

Our foreign trade relations have been 
expanding rapidly and the returns for 
the fiscal year 1927, ending March 31, 
will probably set a new high record.

In the 12 months ended November 
last, total trade amounted to $2,324,-

comes69
8983% sail

Many guesses have been made re­
garding Mr. Playfair’s untimate in­
tentions regarding this plant, one of 
the best of which is that printed by 
Financial Service of Montreal; it says 
in part:

“Consderable developments 
der way affectng certain drydock op­
erating companies in Canada which 
will tend to place these enterprises on 
a more profitable basis than heretofore. 
Negotiations are not far enough ad­
vanced to warrant any details being 
made public, but an 
will be made in due course.

“The principal corporations operat­
ing dry docks in Canada are:

“Canadian Vickers, Montreal.
“Montreal Drydocks, Montreal.
“Davie Shipbuilding and Repairing 

Co., Quebec.
“Halifax Shipyards, Halifax.
“Saint Drydock & Shipbuilding Co., 

Saint John, N. B.
Collingwood Shipbuilding Co., Col- 

lingwood, Ont.
“Yarrow’s, Vancouver.
“Burrard Drydock Co., Vancouver.
“Prince Rupert Drydock Co.
‘Western Drydock & Shipbuilding

56%57
63%63% evc-

Price: $12.00 per shareand I 
ed dis On the strength of this news, sugar

has advanced from 2% to 3% cents a „,uv, «oiokisipound in the last three weeks. Com-i 015,408 aS eompared^ with W0^-
£ntsdin ^O^URfefe^loTbu? ^nd^g S’ofl^^and 1924. rc- 

«Æ ris'sTatTihatMistrÎce /overs'cost STS
of production, marketing and allows of ^r^each'cla^fication showed an

- S were the^'tmly grlp.^oÆ

her supplies of cane. The stabilization heavier volume of im-
of the situation in the former country, tg has resujtecl in a material in- 
however, will have a deciding influenc crease jn customs revenues, which in

""From The standpoint of the Cana'dTan turn may result in further reduction in 
refineries, the advance in price will 
have a stimulating effect. It Is be­
lieved that the price trend of sugar 
will not pursue an erratic course dur­
ing the marketing, but will likely reach 
a higher level, which is not expected i 
to affect consumption. This will al- | 
low Canadian refineries to operate on a ! 
sounder basis,
probably be reflected in higher earn­
ings for the different companies en­
gaged in this industry.
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Morning Stock Letter arc un-
W. A. MACKENZIE & CO.By McDougall & Cowans

NEW YORK. Jan. 10—There was no 
overlooking the great strength of the 
market yesterday. There is undoubt­
edly a re-investment movement under 
way and with money at four per cent, 
this should carry the leading stocks 
higher. The increase In broken loans 
reported yesterday at the close might 
bring in some liquidation into the mar­
ket, but on weakness, we^ think the 
leading stocks may be bought for a 
turn.

The market seems at a little too high 
a level to warrant a sustained upward 
movement of large proportions. We 
would be inclined to cut down commit­
ments on this strength. For instance, 
we would get out of some of the motor 
stocks on strength. We think the motor 
show should mark the peak of these 
stocks for the time being.

Several times recently we have called 
attention to Lima Locomotive, but the 
stock has not moved to any extent. A 
locomotive company, however, that in 
1§26 could earn its common dividend 
twice over, shows excellent earning 
power that, in a better year ‘such as 
we believe 1927 will be for the loco­
motive companies,” should have 
earning power of three times the divid­
end rate, or more. We think this stock 
is an excellent speculation around the 
present price of 64%. We believe in 
the next month or so, as we have said 
several times in the past, ACD will 
make a new high record. Consequently, 

I we think it is a purchase on all set­
backs. Also continue bullish on ADN 
and WKM. We think U. S. Steel is 
likely to sell in this market on at least 
a 6 per cent, basis, which would be 163. 
The independent steels should be af­
fected to some extent by higher prices 
for U. S. Steel.

Limited
JUVIERI 217 Bay Street 

TORONTO

announcement

’Phone your Want Ads. - 
Main 2417.DRY SOFT WOOD

R.P.&W.F. Starr, Ltd.
umytùe DL 1&9 Union St

Cut Stove Lengths, 
Double and Single Loads 

----- ALSO-----
Dry Bunched Kindling, 
Miller Creek and Pictou 

Soft Coal 
PHONE M. 733

rate of 15 per 
of last year’s record, 
been a large increase in the demand for 
sulphite pulp, due both to the increased 
consumption of book and magazine 
papers and to its use as a raw material 
by the rayon industry. .

"The company is still further ad­
vancing its commanding petition by fol­
lowing a definite and carefully worked- 
out program for the enlargement of its 
present manufacturing facilities to meet 
this steady increasing demand and for 
the development of its extensive water 
powers and other latent resources.

4*

BROAD COVE COAL
No. 1 Quality 

McBean Pictou. Ft*idy, 
Reserved Sydney. 

Best American Chestnut. 
Lowest Cash Prices 
Prompt Delivery

in turn, willwhich.

McNAMARA BROS.
Co.

“Which companies will be affected by 
the present negotiations has not been 
divulged, but it is understood that the 
English control of one of the large 
companies has already passed to the 
Canadian financial interests who arc | 
working on the proposition.

“It is interesting to note that quite a 
percentage of the drydock companies 
have interlocking directorates or share­
holders, which would, in the natural 
course of events, result in an amalga­
mation when the time was opportune.”

It may be that the foregoing gives 
the key to the solution of the impend­
ing deal, for James Playfair is already 
interested in several drydock proper­
ties, including the Saint John drydock 
and the Montreal drydock. Thus it 
might be that a merger of some of the 
drydock companies in Eastern Canada 
is contemplated.

an

PROGRESS GAINED 
BY DURANT MOTORS

CANADIAN PULP AND 
PAPER TRADE GAINSMcGIVERN GOAL CO.

Main 42\2 Portland St. MONTREAL;-Jan. 10—"The Canadian 
Pulp and Paper Association, in its an­
nual review, states that the year just 
closed has witnessed great development 
and expansion in the pulp and paper in­
dustry and that, generally speaking, 
conditions have been satisfactory in all 
branches of the industry. The gradual I 
improvement in the industrials and agri­
cultural situation throughout the Do- j 
minion, and the period of prosperity en- ! 
Joyed by the United States, were the 
main causes of contributing to this de­
velopment and the industry as a whole 
can look upon a more profitable year 
than was the case 12 months ago. Most 
of the mills were able to operate at a 
satisfactory rate, and operations in the 
newsprint mills were carried on at close 
to capacity, with the result that a new 
high record of production was estab­
lished,” says A. E. Cadman, statistician 
of the Pulp and Paper Association of 
Canada.

Canadian Branch Improves Posi­
tion in Year; Betters Cash 

Situation

Brokers’ Opinions
_______Bv McDougall & Gowans______
TÎEWïORK^Jan. 10—Fyncheon— 
"With special important groups such as 
the oils, tobaccos and equipments and 
rails facing excellent prospects, we ex­
pect the market to broaden and ad­
vance.”

Hornblower & Weeks—"In general the 
week should prove one of rising prices.

tilock Maloney—"There continues to 
b« good demand for high grade stocks 
and these should be bought on all reces-
S1<Pr1'nce & Whitely—“A rising trend is 
expected in’ the higher grades of stock

118jeenner ^Bea^ne-’Tndications point 
_ to better prices In a more regular mar­

ket for the next few days at least. 
n j g Sache—'"We continue to view 

various railroads, sugar and tobacco 
and oil groups as containing attractive 
possibilities.”

TORONTO, Jan. 10—Although it will 
be several weeks before the annual bal­
ance sheet of Durant Motors of Canada 
will be published, it is known that the 
Canadian company has continued in 1926 
steadily to improve its position. The 
works at Leaside (Toronto) are closed 
down at the moment for thé usual 
period for stocktaking, but production 
is expected to be resumed, within two 
or three weeks.

Domestic sales of Star fours and sixes 
have been satisfactory throughout the 
vear and the product has gained the 
goodwill of the motoring public In view 
of this and the fact that the Dominion 
as a whole iô becoming 
ous 1927 sales, it is safe to predict, will 
be ’satisfactory. The export business 
for the two classes, with the various 
bodies, is holding up well, and is an 
Important feature of the Canadian com­
pany’s business which has been de­
veloped only since last August, 
estimated that 6,000 vehicles will have 
been sold in other countries at the end 
of 12 months of this trade. Sales in 
Canada are said to have averaged more 
than 800 cars a month, or approximate­
ly 10,000 a year. This latter production 
alone, it is reported, would enable the 
Leaside factory to be operated at. an 
adequate profit, so that the profits in 
the export trade appreciably improve 
the prospects of the Canadian company.

The balance sheet as of Dec. 31, 1926, 
which will be available for shareholders 
about the middle of March, will show a 
substantially improved cash position, 
according to authentic information. The 
company entered 1926 with $279,070 cash 
on hand and in banks 1 
materials and supplies totaled $1,0-4,180 
and other items brought current assets 
up to a total of $1,405,152. Assuming 
that inventories at the end of 1926 were 
approximately the same, the total cur­
rent assets are expected to be revealed 
as much larger. . . . „„„

Durant of Canada has no bank loans. 
Its Leaside plant is considered to be 
worth at least $1,250,000 and it is : 
tirely free of debt, there being no mort­
gage bonds, or liens of any description.

PHONE MAIN 1346
FOR

BROAD COVE
$12.50 Per Ton 

McBEEN, PICTOU, HARD 
and SOFT WOODS 

SUN COAL AND WOOD 
CO.

Phone 1346 78 St. David St

Current Events
N. Y. BROKERS’ LOANS 
UP OVER $160,000,000

y McDougall & Cowans
YORK, Jan. 11—Oil and Gas 

Journal estimates crude oil production 
in week ending January 8 at 2,371,801 
barrels daily, decline of 3,541 daily from 
preceding week.

Loans on stocks and bonds to brokers 
dealers made by reporting mem- 

New

B
NEW more prosper-

NEW YORK. Jan. 10—An increase of 
over $160,000,000 in brokerage loans dur­
ing December, as revealed in the stock 1 
exchange’s compilation yesterday, did 
not impress Wall Street as excessive, . 
in view of the activity of the stock mar- ; 
ket at rising prices during a good part 
of last month.

The exchange’s figures correspond j 
rather closely to the reserve bank fig­
ures for the same period. It is esti- | 
mated that approximately $3,000,000,000 
in new securities were added to the 
trading lists last year, which Would 
bring the total of listed securities to 
around $173,000,000,000.

The point was made in brokerage cir­
cles yesterdav that, taking this huge 
value of securities into consideration, 
the total of brokerage loans is not be­
yond reason.

and
bers Federal Reserve banks in 
York City for week ended January 5, 
totalled $2,818,561,000 against $2,787,761,- 
000 in previous week.

Nash Motor placed stock on $4 annual 
basis.

A. M. Byers and subsidiaries in year 
ended September 30, earned $7.71, 
against $4.81 in preceding year.

Judge Manton, in U. S. Circuit Court 
of Appeals, upholds constitutionality of 
gift tax, reversing decision of Federal 
District Court.

Servel Corporation concluded contract 
whereby Southern California Edison 
will sell Servel Refrigerators exclusively 
during 1927.

Twenty industrials, 156.56, up .71; 20 
rails, 120.73. unchanged.

Bonds, 96.40, up .03 and new high 
record.

It is

HIGHEST QUALITY
I

American Anthracite
We offer-

AU Sizes of This Famous “Radio” Hard 

Coal in Stock—Egg, Nut, 

Chestnut and Pea

V-

A NEW ISSUEc

ALSO ~ Intn’l Paper Co. 
Likely to Buy 
Another Firm

iBROAD COVECumberland Soft i
Particulars on requestJust received a large ship- 

Best quality. Prompt
en-

iment, 
delivery.

I
ISURVEY REPORT

The survey of the Mcduetic site, 
which it was expected would he 
pleted about January 10, is practically 
finished. The field work in connection 
with the survey has been completed 
and the report will soon be ready. It 
is estimated that two weeks or so will 
be required to have the plans made.

D.W.LANDFOR RANGES AND GRATES 

MAY WE SUPPLY YpUR NEEDS?
com-. Brin Street.Railway Siding,

Phone M 4055 MONTREAL, Jan. 10—A local fi- 
lYl nancial service today carries 
the following:

“International Paper is 
stood to be contemplating purchase 
of Louisiana Pulp and Paper Com­
pany. With present production at 
Bastrop, La., this would make In­
ternational Paper the largest pro­
ducer of kraft paper on this conti­
nent.”

6 Sydney StreetBranch Office,

iMVESTMEFtT SECURITIES

TELEPHONE MAIN 1913 under-

I COALConsumers Coal Co. ltd. G. S. COSMAN ■S. C. AND F. P. ANNUAL.
I ;The annual meeting of Nos. 1 and J 

Salvage Corps and Fire Police will be 
held tonight in their rooms and after 
reports are received and officers are 
elected the members will enjoy a short 
entertainment.

■

In

269 UNION STREET 
Main 607 Saint John, N. B.66 Prince Wm. Street’Phone your Want Ads. 

Main 2417
331 CHARLOTTE STREET

| Use the Want Ad. way.

i■

i

i
I

5.
3
3Trading in 

Unlisted Securities \
:
3 v
»The majority of Canadian Bonds, and many 

issues of sound Preferred and Common Stocks, 
are not listed on the stock exchanges. Therefore, 
unless the investor knows of an investment house 
which maintains close contact with the unlisted 
security markets, it is difficult for him to obtain 
accurate and reliable quotations when he wishes 
to buy, sell or value securities of this type.
The Royal Securities organization is represented 
in principal business and financial centres from 
Newfoundland to Vancouver Island, as well as 
in New York, London and the West Indies. 
Through direct contact with local markets, plus 
private wire connections between Montreal, 
Toronto and New York, we are able to submit 
quotations and general information promptly.
If you are an investor in unlisted securities, 
consult our Trading Department.

»

I
«

3
ii

:

:
j

Royal Securities Corporation
* LIMITED

19 Market Square, Saint "John
Halifax QuebecTorontoMontreal

New YorkVancouverWinnipeg
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COAL and WOOD
Miller's Creek, Broad Cove and 

Scotia
Heavy Soft Wood and Dry 

Kindling, $2.00 a Load
W. A. D O W D

Hanover St. Extension, Phone 122

POOR DOCUMENT

Do You Know
the A tO Z of
Stock Market 

Trading?
If not that is why ask to re­
ceive Oipy of our new pamph­
let on Options and their profit 
possibilities—just off the press.

BRYANT & CO.
Specialists in Stock 

Options
84 St. Francois Xavier St. 

Montreal

American Anthracite
And All Good Soft Coals. 

WOOD
One Price All Sections of Qty.

The Colwell Fuel Co.
LTD.

'Phones West 17 and 90

--American Anthracite
Besco Coke

McBean Pictou Sydney

FOSHAY COAL CO.
Cor. Lansdowne Ave. and Elm St 

Phone M. 3808

EMMEtiSON FUEL CO.
LTD.

Phone: 3938^
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