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Had Difficulty in Getting Ladders
Placed at Bay Street
Blaze. .

The volley of alarms sent in around
1 ‘o'clock  yesterday | morning kept the
firemen guessing for a. little while.

A false alarm’ from 172 at Niagars
and Tecumseh-streets took the west
&d;ocua\sonaugebsarun.mm
took the east end companies hufrying
to Queen-street and Brpa.dv&gw-av-
enue. Telephone calls for reinforce-

miewrcs sent the Lompard-street ‘hose
and then boxes 12

.

more .dltﬂcult by
which the lane was -

:’x; with snow and n us boxes and
barrels of refuse. The loss totals about
$10,000, divided: Horace Tompkins,
printer, $3500; Dominion Fancy Vest
Co., $2500; Thompson Paper Box Co.

$3000; damage to building, $1000.
The loss by the fire in Riverdale ‘is
about $25,000, divided: Loss to Bowles
Bros'. stock, $14,000; loss to Miss 'Bar-
rett’s stock, $4000; building, $5000;
losses to upstairs tenants, about $2000.

a v difficult one to
The fire was ery ents
ts way to

headway when discovered, aﬂd the
fifemen were given a hard job. Chiet

" hompson, Capt. Crawford and Fire- |

_ One hydrant’ was
found frozen. Twenty-four occupanits
of the upper rooms madie their way to
the street in scanty attire.

Wm. Beaseley, 84 Niagara-street,was

“ing. The firemen have

bogus calls from that box,

Ham was fined $10 and costs or 20
days without time to pay the fine.

At yesterday's meeting of the Cana~
dian Club at MeConkey’s,Chief Thomp-
son took precautions in case of a fire

. panic. Firemen were detailed to be
present in the assembly hall, while
another squad, with ladders, ‘were in
readiness on Melinda-street, for {nstant
work. \

CHINA/HASTENS HER TROOPS.

Border .Complications and Success of
Rebels on Frontier Cause of Haste.

PR L

PEKIN, Feb. 11.—Border complica-

tions and the puccess of the rebels on
the French border, due, it is believed,

organization
troops At all frontler points.

government. proposes- again to send
Prince Su to Mongolia for the' pur-
pose of developing the plans Jooking

frontier districts.
skeleton hrigade is now
to Tibet for the purpose
@ Tibettan division.

EMPEROR’S SON IN PARIS.

Will Have Good Influence on Franco-
German Relations.

of organizing

PARIS, Feb. 11.—Prince Eitel Freder-
isk,

Was | oaving a balance of $142,287.46 to be carried. forward to Profit and .

second son of Emperor William of |,

. Germany, who arrived here last night,
accompanied by the members of his|
suite, from Lisbon, where he represent-
ed Germany 'at the funeral services of
the late king and crown prince of Por-
tugal, left Paris this afternoon for Ber-‘

lin.
Franco-Prussian war that a member of

the royal house of Prussida has come tol

Paris other than in a private capacity.

It is generally pelieved that the
prince’s visit will have a good influence
on the relations between France and

Germany.

7, - “-'= nf Trousers at Hoberlins.’
Hobberlin Bros., 151 Yonge-street,
are advertising a big sale of trouser-
ings to order for to-day. The price has
been . made $2.60, and inciudes lines
worth from $4 to $5. The patterns are
up to . date and the materials those
fine English and French worsted, so
much sought for by particular dress-
ers. It's a splendid opportunity - to
“tone up” your suit with an extra pair
of pants. See advt. in another column.

Outside Phones for Car Men.

The Street Railway is to have a tele-
phone system all of its own, in order
to communicate with inspectons at the
principal intersections. The telephones
on this line are in series, and a signal
system is therefore necessary. “The tel-
phones at the outside points are pro-
vided with a loud gong. This makes
a noise sufficlent to attract the atten-
tion of the roadmaster, even if busy
about his duties on the street.  The
telephones are placed in boxes on the
ccmpany’s poles, which are also used
for stringing the wires.

Water Plugs Were Frozen.
ROCHESTER, Penna., Feb. 11.—Fire
departments from this city, Monaca,
Bridgewater, New Brighton and Beav-
er Falls, joined in fighting a fire here
which caused over $66.000 damage and
threatened the entire business section

This is the .first time since thel

‘Annual Meeting.

Shareholders. of the Toronto
Office of the Company,
1908,

The Twenty-fourth Annualhm of the
Electric Light Company, Limited, held at the Head
No. 12 Adelaide Street E'.ast, on Tuesday, the 11th day of‘ February,

at 12 o’clock noon. ;
. The President, Sir Henry Pellatt, took d;e ébqr, and Mr. W. A. Mar-
of the Presi and Directors, and

tin was appointed to act as Secretary.
: The Secretary read the report
statement of Assets and Liabilities, and »Proﬁt and Loss, as follows:

Report of the President and Directors of|

the Toronto Electric Light Co., Limited

For the Year Ending December 3ist, 1907.
Your Directors beg to submit the following statement of the affairs of

the Company for the past year. fiy .

The income for the year has been $1,039,716.42, and the expenses (in-
cluding interest on Debentures) have amounted to $651,925.57, leaving a
balance of profit of $387,790.85, out of which have been paid four quarterly

dividends at the rate of eight per cent. per annum, amounting to $245,503.39,

and bringing the amount at the credit of that account up to $160,344.89. Of
this amount the sum of $150,000.00 has been transferred to the Reserve
atcount. o 8 sy

During the year a large proportion of the change has been made from the
steam plant to Niagara power machinery. As both systems have been more
or less used in operating, the percentage of expenses to gross receipts has been
somewhat -larger than would otherwise have the case, but during the
coming year an increased revenue may confidently be ‘expected, and at less|
cost for operating. |

The Company’s steam plant is in good repair, and will be held in reserve
as an auxiliary in case of accident at Niagara Falls or to the power transmis-
sions line. :
! . HENRY M. PELLATT,

‘ PRESIDENT.

Statement of Assets and Liabilities

)For THE YEAR ENDING DECEMBER 31sT, 1907.

ASSETS LIABILITIES

Plant Account (including Capital Stock Paid Ug ..+ $8,385,477 29
ay-

Real Estate) $3,788,870 Company Debentures
1,000,000 23

989,350
228,912

111,469
92,726

3,983 41
495 16

35,215.?05

Profit and Loss Account

" For THE YEAR ENDING DECEMBER 31sT, 1907.

07

00
00

46
18

Incandescent Light Com-
pany Plant, ete. .......

Investment Account ....

Supplies, Fixtures, etc, in
stock

Accounts Receivable ....

Insurance paid in Ad-

able
Sundry Accounts Payable
Bills Payable
Amount Due Bank
Reserve Account
Profit and Loss Account ..

$5,2165,806

CR.
Balance from 'last State
ment
Revenue from Lighting,
Power, Rents, Sales, etc.

DR.
To Operating Expenses of
all descriptions (includ-
ing all Repairs, etc,
: etc.) $ 651,925 67
To Four Quarterly Divi-
dends Paid } 245,603 39
To Transfer to Reserve
160,000 00
10,844 89

Account
$1,067,773 86

Balance
Auditors’ Report
To the President and Directors of the Toronto Electric Light
Company, Limited. :
Gentlemen,—We have audited the . Books and Accounts of the Com-
pany for the year ending December 31st, 1907, and have found them to be
correct. ‘

1,089,716

$1,0567,778

Sydney H. Jones,

Ernest S. Ball, } Auditors.

Toronto, Feb. 3rd, 1908.

statement Showing the Growth of the Business during the iast
Ten Years, as shown by the Gross Receipts:
Yéar Cross Receipts.
$ 316,174 88
352,889 52
411,021 .78
457,341 95
525,808 61
630,263 59
752,315 20
775,948 73
- 899,578 56
1,039,716 42 |

President’s Address "

Twenty-Fourth Annual Report.

-In submitting to the Shareholders the Twenty-fourth Annual Report of
the Toronto Electric Light Company, I take the opportunity of presenting 4 short
sketch of the operations of the Company during nearly a quarter of a century.
I am prompted to do so partly because it is instructive to look back over this
period of the laying of foundation, and partly because the Company has been
brought so prominently before the public during the past year that everyone
connected with it ought to make himself thoroughly familiar with its position,
and \.indcrstand the principles which have actuated the Company and dictated
its policy.

Statements of the Public Press.

This is the more necessary because &ertain statements calculated to prove
injurious to the Company have been made in the public press and elsewhere,
which need for their complete refutation nothing more than a clear setting forth
of the facts. The attention of the Shareholders is especially invited to the
fact, which the following pages demonstrate—and which, in view of the state-
ments just referred to, it becomes necessary to emphasize—that no ‘‘watered”
stock has been issued by the Company at any time. Every issue of stock has

|Period of No Dividends. .

 system, while the benefits resulting from the

bmeuthe Compaay's new buil&ing on Adelaide

% ‘A- : * : \. i
and at the same time extend the

To carry out all these improvements, .
; resources of

istricts in the City, most careful husbanding of the
the Company was necessary. and no dividends were or
several years. During the first few years, the opetations of the Company were
confi to street lighting
blﬁlm. All the earnings were and extend the
scientific progress made in electric
lighting, and consequent lowering of the cost of production, were allowed to
accrue to the consumer by frequent reduction of rates. This is well illustrated
by the following table showing the successive contracts made with the City of

Toronto for street lighting:

used to improve the plant

' Amount of Contract
; $226.30 per light per annum.
TRACE 200.75 per light per annum.
.. 108.59 per light per annum.
74.83 per light per annum.
annum.
69.35 per light per annum. .

This policy wa¢ regarded by the Directors as an eminently sound one,
because they felt confident that if they provided light at the cheapest rate pos-
sible, and ‘put all their earnings into improvement: of the plant and extension of
the system, the time would come later when the Shareholders would receive a.
good return in the shape of a large business, successfully established on sound
economic principles, and yielding a fair rate 'of interest on the accrued value
of their investment. - That time has come at last, and the Shareholders have a
right from now on to look for reasonable returns for the money which was al-
lowed to ulate during a number of years without yielding any return
at the time in the shape of dividends. The financial position is presented to the
eye at a glance by the following table, which covers the whole period from
the organization of the Company:

Year ending
31st Decgmber.

Capital

Paid-up.
175,400.00
175,800.00
200,000.00
200,000.00
200,000.00
200,000.00
200,000.00
300,000.00
390,390.00
489,900.00
494,405.00
666,346.00
§.284,501.23
1,459,008.16
1.731,324.49
1,949,860.86
1,998,690.00
2,000,000.00
2,000,000700
2,439,950.84
2.,966,440.00
2,991,910.00
2,997,900.00
1907 3,385,477.29
' These facts in connection with this tabulated statement deserve special

notice: i

1. The statement made in some quarters, that there were issues of stock
for which no value was received by the Company, is entirely without founda-
tion. For every dollar of stock’ issued the Company received par value. In
respect of the bonus in 1891, already mentioned, the value received was in the
form of dividend earnings made over to the capital of the Company; the stock
being credited to the Shareholders’ accounts instead of cheques being issued'
for the dividend and their cheques being taken in return in payment for the
stock. Of the whole balance, amounting to $3,085,477.29, every dollar
was new money added to the treasury and invested in the Company’s plant and
buildings.

2. The issues of new stock from time to time were made at par to the
Shareholders of record at the date of issue. This method of placing the stock
has been the uiiversal rule in all Canad?:n companies, and was nothing more
than fair to the Shareholders, in view of the small amount of dividend received
by them during the early years, and the necessarily hazardous and experimental

nature of the business.

Losses by the Company.
In 1897 the Company had to face considerable loss in the destruction by

fire of their principal building. The disaster, serious though it was, served to
show the capacity of the Company and the excellence of its organization, by the
rapidity with which the business was re-established. On the second night af-
ter the fire every alternate street light was in operation, and in a week’s time
the commercial customers were again being supplied. In place of the premises
which had been destroyed, permanent buildings of the highest class and of fire-
proof construction were erected. These buildings have since been enlarged
from time to time, and they now form valuable headquarters for the Company’s
business.

Underground Conduits.

At this time underground, work was commenced in the city, and has been
prosecuted steadily up to the present time. The work is carried on according to
a systematic plan, which aims at providing eventually an entire underground
system for the whole city. :

Incandescent Lighting.

In the year 1889, while the Toronto Electric Light Company was still
engaged exclusively in a street lighting, and commercial arc lighting business,
another organization was established for incandescent lighting. This was a
new development in the science of electricity, which was rapidly coming into
favor in larger cities,of the United States.

When this new Company had been in operation some seven years, and
had about reached the limit of increase possible under its system, it was felt
that the interests of both companies as well as of the citizens of Toronte would
be best served by one company carrying on both systems of lighting. In this
way the whole field would be covered, and the growing needs of the city ade-
quately met. Accordingly the Toronto Electric Light Company acquired by
purchase the plant of the Incandescent Company, with the immediate result that
a reduction was made in the price of light for residential purposes of 33 -3

Capital

Authorized. Dividend.

3.000,000.00
3,000,000.00

\l\:-\l\l\l\l\l\x\l\lmmm'm\looccooo

74
8

been made at par, and represents money invested jn the undertaking. The only |
allotment of stock for which actual cash was not received directly was a bonus |

for a time, burning three buildings
and damaging others.

of stock voted to the Shareholders in 1891 in lieu of a cash dividend. This!

per cent. This was followed by still further reductions later on.

The Interests of the Public.
That the interests of the public have not suffered—but on the contrary

, : |
X e ._ | represents the only return which the Shareholders received on their inve: i .
On account of frozen water plugs, | nvestment |, ve greatly benefited—by this, as well as by the whole policy and adminis-

the fire department was unable to get |

from 1884 to 1890 inclusive—a period of seven years.

tration of the Company, is shown by the following tables:

declared for |
mainly,” with a few ar ug}.u;nv.m..apubuﬂ& , ety ,

ll——'rlbledwmm amount qpehded‘won‘ Plant and extensions of lines
" past ten years to meet demands of citizens for light and power.
m : g 3 : Expenditure = *

e h v en e

IIL.—Table showing rates charged for light and power by the Toronto
tric Light Company, in comparison with rates charged in other cities,
Small Users and Medium Larn
House Lighting. Users. Users,
' . Cts. Cts.
10, 8

LIGHT RATES

7.2
5,
6.5

2.
8.

Pittsburg . .
StoFaul .o
Philadelphia .
St. Louis
Montreal .

Average .......
TORONTO RATES—

Small Commercial ......

House Lighting ......e

POWER RATES
Per K. W. Hour—
Chicago
Dheniven. . il faige s iy
Boston
New Yor
.Baltimore .....
Pittsburg .....cccovcasee
Brooklyn ..

Coqe Pl b el el
“\ Philadelphia ...
St.lods .. iilcsmanisgas

sevssscen e
eebsecew s

sesvectone

D
10.
9.5

soomemae b

10.2
8

. {
Below Above

Average ...
Toronto Rates . ...

. General Average of Toronto Rates
Necessity of Scaling Charges. .

In comparing the price of electric light with gas, there is an essen
important contrast to be borne in mind. The manufacture of gas can
ried on durinig the whole 24 hours of the day, stored in tanks, and sold
uniform rate to all users, large and small alike. Electricity, on the other
must be generated at the moment of its use, and this fact necessitates an e
different basis of rates. The hour of the day when the ¢ is co
the quantity used; the number &f consecutive hours of use; the regul
variation in the supply required by the consumer—these and many other
siderations have to be taken into account before a fair and equitable r
be g }d‘/ The scaling of charges to various classes of consumerlikso thal
may bear an equal share of the fixed charges, is a most difficult probler
charge a fixed rate under all the varying conditions of consumption could |
mean that one man would be paying;fa his neighbor’s light, and anoth
benefiting by an excessive charge imposed upon his fellows. To avoid t
fairness, the Company adjusts the charges in such manner as to provide
discrimination, and lays down an equitable rate to the various classes of
sumers. : . e £

" s ss s g s

4. :
Rates ... 16 per

s s e g e

5
¥

Niagara Power ‘ : / :

The possibility of using current transmitted from generators at
Falls'was thoroughly investigated at an early date by the Directors of the €
pany, and in 1903, after mature consideration, a favorable contract was e
into with the Toronto and Niagara Power Company, with a view to.
Niagara power exclusively for the purpose of our Company. New instal
of machinery were accordingly undertaken in the two Central Stations
Company”and underground conduits and cables were laid to establish co
with the transmission line and to distribute the power. This machinery
highest class and of the most modern description, and the operation of
proved entirely satisfactory. The generating and transmitting plant
Power Company has also been built and equipped in the most perfect
possible, and with all necessary duplication for ensuring continuous
With this splendid equipment, and under the contract made with the
Company, the Toronto Electric Light Company is in a position to supply
and power to all parts of the City of Toronto at a rate at least as low,
possibly be made under “the plan of the Hydro-Electric Commission
Ontario Government, or under any other plan that is practicable at the
time. ; : :

Proposals for Municipal Control / ity
In order to meet the views of the City Council and others, who
that some municipal control should be exercised over the rates to be
to citizens, as well as over the general operations of what have come
styled *‘public utilities,” your Board has submitted several different g
tions for the consideration of the Civic authorities, and has shown a il
and readiness to meet the Council in any reasonable manner. Three
tions were made to the City on behalf of the Company:
- 1. To limit the dividend of the Company, and
ance of the revenue to making reductions from time to time in the
, price of light and power, as is done in the case of the Consumers’
Gas Company. ; A3
2. To allow the City' of Toronto to become partners in ‘
business of the Electric Light Company, and ‘to elect representa
tives to. the Board of Directors on terms to be agreed upon. :
3. To sell out the plant, franchise, and assets of the Com~
‘pany for such a sum of money as would compensate the shareholde:
for their interest in—the business.
Negotiations in regard to these proposals are now in progress, and
hoped that an arrangement may be reached which will prove equally
tageous to the Company and to the City.

Oompetition with the City
In view of the passage of the Bylaw authorizing the City Council to

devote the H‘j %
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a stream playing on the blaze unm|
half an hour after it broke out. ‘

Speaker Cole Exonerated. i|
SALEM, Mass.,

$2.750,000 in the installation of a plant for the distribution of electric
for the use of the citizens of Toronto, a very careful estimate has beea
in order to ascertain just what such competition would mean to the Comp /
The following report gives a very fair idea of what this comp

likely to amount to, and your Directors feel reasonably sure that the Col
will realize, when they are fully seized of the situation, that the interests ,
citizens can be better served by entering into a working agreement th
Company than by duplication of plant and by entering upon a campaign ¢
petition. This, as admitted on all sides, would entail an economic
could not but result in loss to the taxpayers for many years to come.

January 15th, 19?

Inception of the Company. { 1.—Table showing reductions in price of Gas during period of competition of
The Toronto Electric Light Company was incorporated in the year 1883 | the Electric Light Company.

—whien electric lighting was still in the experimental stage—with a paid-up |

of the Massachusetts House 3¢ Repre- | capital of $175,000, to operate an arc light system. The original installa- |

sentatives, charging him with violat- | tiop of dynamos was made in the old Bolt Works’ premises, at the corner of |

ing the statutes by soliciting transpor- | ‘ 8o
| Sherbourne and Front Streets. A year later a building was secured a little |

further- north on Sherbourne Street, in which new machinery was installed and |

Count Boni Guilty. ‘the business carried on till it outgrew the accommodation. A second move was |

PARIS, Feb. 11.—Count Boni de | g - - . 1.3

e e Glvowad husband of | T0ade 1 1887, when the Company erected a frame and iron-clad building at |
Anna Gould of New York, was fo-day
found guilty by the Correctional Count
of criminal assault and battery on |
Prince Helie De Sagan, his cousin, and |
fined $20. The prince was awa,rdedi
twenty cents damages.

its regular.r
dan ‘Hall las
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Orangeville,
his remarks
position oce
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Feb. 11.—The indict- |
ment against Speaker John N. Cole |

Year. Price of Gas

per thousand feet.
$1.75 nett
1.60 npett
1.50 nett
1.12V/ nett
nett
nett
nett
nett

tation below regular rates, was quash-
ed to-day. »

e’

| the foot of Scott Street. These premises were extended from time to time and |
ultimately rebuilt, with new engine house and boiler house. The waterfront
was also inproved greatly, and new wharfage accommodation provided. This
has remained the Company's electrical headquarters till the present time, the

75
Total reduction from $1.75 to $0.75 nett.

As ‘to the

Continued on Page 9. tion he fail




