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NEWS oF MUNICIPAL FINANCE

Wetaskiwin Financial Difficulties-Regina Utilities Show~
Defiit-Moose Jaw Finances ia Good Shape

Niagara Falls, Ont.-The fllydro Commission appealed
ut the Court of Revision, held at Niagara Falls lait week,
iagainst its assessiinent on other than land values on the
Ontario Power C pnyplant. It asked for exemption frorn
taxation fromi ail] except land values, The appeal was dis-
nflowed.

Montreal, Que.--The city wvill apply to the provincial
legisiature_ ut the next session for c'ertain amendments tu
its charter, included amiongst which are the following mat-
ters: Sale of imimovables for taxes; taxes for local improve-
ments, pavings and sidewalks; annual budget; taxes on
public utility cpmipanies; taxation syatemn; debentures, bonds
or -registered stock of the city placed in its sinking fund.

London, Ont-A statement just issued by the Lonxdon
And Port Stanley RZailway Commission shows that operating
expenses for the years 1916, 1917, 1918 and 1919 were $180,-
000, $207,356, $223,389 and $307,815, respectively. For the
same years the puy-rolIs were $102,633, $142,984, $147,769
and $199,697. The gross incomies for the four years were
$100,438, $109,329, $114,254 and $148,915. The total surplus
for the four years of operation was $99,612.

New WNestinxuter, B.C.-Alderman Johnston, <chairmian
of the finance commiittee, has submnitted a staterrent ln con-
nection with tax receipta. This statemnent records a total
collection of $385,384, made up as follows: Land tax, $3221-
775; local improvement, $62,609. This is an incrense of $45,-
0~00 over the same perlod of last year, the increuse beinýg
$25,000 on land and $20,000 on local improvement. Alderman
Johnston reported that the clty sold $450.000 debentures for
$462,640, and that this sumn was then invested ln Victory
bonds of the. 15-year term.

Wetasklwln, Alta,-The town has applied te the. Alberta
Finances Commission for advice as to how te secure an ex-
tension of time for the. payment ùf the municipal debt. The.
Alberta Finances Commission is the body charged 'with the
administration of the Act paased lit the. lait session of the.
Legisiature te assiet miunicipalities which are in financial
dlfflculty. As a resuit ef Wetasiwin's application, the in-
terested bond dealers and bond holders held a meeting in
Troronto on Novemiber 19th, and~ further meetings thus week,
te diseuse their position. At the latter meetings, Mn, Nash,
who lu s.eretary of the. commnission, wus present.

Moose Jaw, Sask.-The financial statemient of the city
for the firat ten mnontha of the. year has just been lsaued.
The. report shows excess revenue over expenditure of $125,-
119, revenue amountinig te $1,072,381., and expenditure to
.947,270. The balance sheet shows that total asiets are
$8,490,938, and total labilities, $5,990,232, a surplus of $2,-
500,705. Tux collections were $88,980, and tax arrears
$595,783. The tex rate this year la 22.8 mills.

The neOt debt of the, eity at 3Ist October wus $5,129,571
28 comIpared witii $5,107,296 ut the sumne period lait year.
The. only debentures sold durlng the year were a $10,000
lm»e for the. Cildr.u's Home to the sinking fund trustees
iiid a $206,000 issue for electrlc and power extensions te
Mesura. Wood. runudv naud Cn

rew.u invuny irrn ite PaiiKqrs i
1-o brlug sinlclng fund payments
only behin in luits payments the.
offset te this the surplus earnuga
te $65,271.

Regina, Sask-The finanelal
been issueti by the city commis
endeti October 31st, 1919. Thei.
given as follows: Reaity, $42,858
970; business sud income, $4,59i
818,g81,510; taxable assesuinent,
ment, $55,403,900. The. bonded

of redeeniing the. de-
.4 froni $654,23 te
paid iuto the. slnklug

his year the. clty bor-
ýr, us far as possible,
date, and the. clty lu

of $1,651, and as au
c sinlclg fund ainount

$10,917,324 and the debt per capita $296.75. Debentures
authorized and unissued amounted te $114,084.

The total tax ievy, for the year is $1,433,575, exclusive
ut local improvement taxes, and is made up as follows: Gen-
eral levy, $898,905; public schools, 850,851; separate school,,
$39,149; coliegiate, $61,773; public library, $22,650; public
revenue tax, $62,247. The general or municipal levy includeb
provision of $99,522 for the deficit of 1918.

A further statement which follows shows the arrearse
of taxes te date, including school taxes. etc. The. item for
1918 taxes, $222,291, will be reduced below $30,000 by the
tax sale being held this mouth. The statement aiso includea
8765,928 current taxes net yet paid. 0f the total amount,
$1,243,697, the sum- of $442e59 is in respect te achools aud
other outaide autiiorities.

The statement of general revenue and expeuse of the,
city for the ten months endiag October 31st lait sh)ws a
deficit of $28,438, including the. utîlities deficit of $7,708.
The actual expenditure for the. ten mouths wus $780,591.ý
compared with the estimate of $757,210 and the estimate of
$908,652 for the whole year. Actual revenue totalled $752,-.
153, conipared with the estimate of 8746,125. It was .sti-
muated that there would be a utilities surplus cf 811,084.

The amount to the credit o! the sinlcing fund ie as

On deposit in Bank of Montreal October 31e... 113,78i
Balance cf 1919 levy due by cîty cf Regina as cf

October 31st, 1919 .. . .............. .... 761
Investments-Book value......... 1,659,142
Intereit accrued on investnwnt ............ 59,324

$1,879,910
Montreul, Que.-Taxpayers cf the city wlll be cafledl

upon te provide over $20,000,000 for administration aud th
payment cf interest on its debt during the comiîng year. Tht
actual figure as given out is $20,850,999 as compared with
$18,944,850> last year. The. taxes that tiiey wiil impose, how-
ever, te raise this sum will net bc any greater than they
were lait year, with the. exception that the charge for snow,%
removal on sidewalks ha been increased from seven cents
te ten cents pier lineal foot cf property facing on the side.-
walk thut is maiutained. The realty tax will remaiu ut 81.35,
for the city genersily, except for Maisonneuve, where the
tax is 82.50, as fix.ed by the charter for at perlod ef fifteen
years. The. two special taxes cf 25 cents eueh which were
formerly imposed on Maisonneuve were renoved by the,
Legislatur. ut the. lait session, but, despite thus lois o! a
50-cent tax, the commission have beexn able, by economnies
effected in various departmeuts and by the. increase lu thi,
assesable value of the city, te malce both ends practicafly
nieet with the. same tux as lait year. Their estimated revenue
for 1920 ia $20,504,173, which leaves a deficit of 8346,826,
but it le anticipatedl that this deficit will be covered by the,
supplementary budget made up o! arrearu of revenue re.
celved after the close of the clvlc finunciul yeur.

The. g.neral summary cf the. budget proyldes for the
payment of $6,985,296 for interest on the. clty debt, un lun-
creuse of $63,487 over the total provided for the. curr.nt
year. The ishool tax la asc considerably iucreased, the,
figure belng $4,552,278, an addition of $571,087 over the
preseut revenue coll.cted by the clty and Iianded over te the.
sehool commissions. The estimate for the reserve fund i.
$615,125, an increuse of $46,780 over the. current year, The,
possible losses lu collection of revenue lu put ut 8160,000),
which ia $10,000 more than for the present year.

Tii. new taxes that it ils propos.d to impose in addition
te the realty tax are a surtax of 1 per cént, on water com-.
punies' property sud 5 per cent, ou other public utilty corn-
punies, 10 cents per lineal foot for snow removal on side.
walks, 8% per cent. business tax, 6 per cent. water tax, and
a variety o! licenses and permits, the. sanie as lait year.
Betore the budget cornes te the. cltY councl in detaîl, the.
commission will probably issue a statemeut siiowlng the.
economies that have beern uffected during the. pat yeur, and
Iiow the, mon.y has had te be expended ia increased wages
andi coat o! niaterials andi other expeuses incurred for the.
better administration of the city.
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