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CANADIAN CAR'S BIG SHELL ORDER

Value of Russian Contract .to the Company is Said to
Rave Been Increased to $ 154,000,000

The Canadian Car and Foundry Company, Montreal,
which early this year received a contract valued at $83 'oooooo
from the Russian governrnent calling for' a large quantity of
shrapnel and high explosive shells, it is understood, has had
the original order raised to the surn of $154,o00,000, says a
New York dispatch. Confirmation of the value, of the original
order was obtained by Thte Monetary Times from, Senator
Curry some lime ago. The first intimation of this new order,
or an increase of the oid order, iNas given by T/te illonelary
Timtes in its issue of May 28th last, which said :-"The Mone-
tary Times learns on excellent nuthority that a further order
for war munitions, valuedat $5o,oo0,oo0 is about to be placed
by the Russian 'government, with a Canadian company.
Wýhile negotiations are pending it is not permissible 10 pub-
lish further details." The order is apparently $21,00o,00o
greater than at first anticipated. The flrst order was $83,-
000,000o and the second was $71,ooo,ooo, a total of $ i54,ooo,-
oo 1 date.

The Canadian Car and Foundry Company has applied
for and received an' extension of 6o days in the date of final
delivery for the Russian shelîs, under the provisions of the
first contract, says the New York journal of Commerce.

The deliveries under the Original order from the Russian
govenament were to be finished by next February. The ex-
tensions of lime which bave been granted, place the lime
l.imit on the original contract at April -of next year.

The most recent order taken from the Russian govern-
ment, amountîng ln value to approximately $71,0oo,ooo, has
already been divided among a number of'large steel con-
cerns in varions parts of Canada andthe United States, as
wvas the case with the first order. In somne instances on bath
orders given to and distributed by the Canadian Car and
Foundry Company, the sub-contractors, who originally
qualified, have withdrawn, and their sub-contracts, have been
turned over to other concerns.

The Canadian Car and Foundry Company, la handling
the Russiari war orders, has already' received large Sumns of

money through the fiscal agents of the Russian goverrlnent
in N'ew York.

Wall Street hears, that Italy- is negotiaîng in that mnoney
mnarket for a $5o.ooo,ooo boan.

An increase of one nmill in the tax rate has beeri decided
upon at Weston. The rate for 1915 was struck at 295ý' mills.
The assessment amounts to about $2,ooo,ooo, with a popula-
tion of about 2,200.

Mr. George Bury, the energetic and capable vice-presi-
dont of the Canadian Pacific Railway, is back in Mointreal,
after a trip over the companyv's liýnes as far as the Pacifie
Coast. H1e estimates the western .Nhrit crOp at 240,On0,cOO
bushels which is bisi enough for the weather conditions to
spilii by a few millions and still be satisfactory. 'Mr. Bury-
says :-"I visittd one small town ik British Columbia where,
on, every previous visit, thse talk was about subdivisions and
town lots. On this occasion thse Mayvor was not at the
station. He wvas cutti'ng alfaîf a. The towni clerk was busy
on his veg-etable ranch. The leading real estate agent wvas
in Vaincouver seek*xng a market for butter. Touas rua by
worker ar hourld to prosper, for tIsat rneans haail ener-
gies are devoted to producing wealth."

Mr. Charles P. jolsuston, chairman of the British Ca;àa-
fijan and General Investmnent Company, Liniiîd, prt-siding,
ai the general ânnual meeting in London last month, paid

astrîking tribute to Canadian loyalty. Ihave st-&n," he
said. "no such outbursts of patriotic enthusiasm in E.agland
;,s 1 saw in Winnipeg and Toronto on myv waY home, and 1
think you xviii agree that as rnembers of a company wvhose
chief interests lie in the Dominion, we oughr to offr aur
tribute of respect 10, the way in which its citizeas have offer-
ed their possessinsand thrir lives in the service of thr Em-
pire. Severai of th(- men 1 met list summer have beett killed,
others have been wounded, others are makingý reàd%, to takec
their places;- amongst the lasi named, nearly all the direc tors
of our Regina colapanies,."

RAILROAD EARNINCS

The following are the railroad earnings for the month
of July:-

Canadian Paclii Rallway.

July 7
July 14
july 2 1
.july 31ý

JuIV 7
july 14
JUly 21
july 31

1915.

.........1,635,000

.........1,670,000
......2,476,000

1914.
$2,343,000

2,285,000
2,232,000
3,181,000

Grand Trunk Rallway.

....$ 990O,278 $1,o48,oo6
.... 989,629 1,072,872

.. ,. .. î,.o,8o
....... 1,537,141 1,592,244

Canadian North$m Railway.
..... $ 258,800w 362,000

..... 279,100 375,000
..... 277,100 .378,ooo

391,100 478,400

BANK CLEARINO HOU8E RETURN

The fol.lowing are the baink clearing house
weeks endfd july 29 th, 1915, and July 3Oth,
changes:

Montreal
Toronto ..
Wý nnîpeg ...
Vancouver ....
Ottawaî..........
Calgary .....
Quebec .....
Edmonton .. _
Hamilton ....
Victoria .....
Halifax .....
Regina ....
London ....
St. John
Saskatoon ....
Moose javx ....
Fort Williama...
Brantford ....
Brandon
Lethbridge
New Westmninster
Medicine Hat
Peterboro ....

T ota 1,, ....

Week ended Week ended
July 29, '15. Jiily 30, '14.

$46,740,865 $59,107,541
34s163e,26 43,370,624ý
16,676,215 22,482,016
4,837,635 8,202,872
2,905,612 3,372,627
2,248,758 3,783,32$
2,88o, 159 3,062,557
1,5S1 1,4-,9 2,842,238
2>749,189 2,733,740
1,243,388 2,438,622
1,937,707 2,007>295S
S88o,792 1,881,362

1,531,102 1,459,022
>1,465,630 1,674,110

570,789 983,93 I'
473,768 755,401
420,607 14X)3,161
413,720 577,388
4c)1,966 466,510
280,851 327,117
243,172 342,555
156,8ý39 314,129
329,313 371,443

$12 5,15 3,.360 163,6)504M

-705.0w0

-83,243

-29,9()7

-$ 103,200I

- îo,8o
- 87,300

returns for
1914, with

Changes.
$1I2,366.676

9,206,798
5,8o6,701
3,365,239

467,015
1,534,567

182,398ý

+ 15,444

- 1,000,570
+ 72,080

- 413,142
- 281,6J33
- 672,554

+ 25,456ý
- 46,266
- W9,3 83.
- 157,290
- 42113c0

Î- 88,49 7,12

NO0 AUTHORITY TO RECEIVE MONIETARY TIMES

Lt is Iearned that a Mr. J. S. Hoath is soliciting S,!
scriptions to Thte Monctary Times ini Toronto, and Possib
eisewhere. Mr. Hoath bas no authority to receive suhscrii
tiens to this journal, and intendilng subsçribers should no
that fact.

Mr. B3rysmu Pontifex, one of the, best knowyn chariert
accountanis in Canada, is the o)resýident of the Institute
Chartered Accountants of Ontario for thse curroent year. E'
has taken a keemu interestin forwardlng the best interests i
thse profession ini Caiiada. Through bis efforts thse imstituý
now bas an excellent technicai library of more than Sc
volumes, One of the first actionss under his preside-ncy W2
the subscription by the chartered accouitants of a sufficie,
amourit to purchase a machine gun for the Canadian trool
i the, front. '.\I, Pontifex is the firit chartered accounian
qualified in the English institute, to become pres;ident of ti
Onitarlo institute during us .33 years' history.
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