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IN THE INSURANCE ARENA

President Sis Banquetted - Brandon and Winnipeg
Underwriters-apanese Insurance Act and

Canadian Companies

Nearly three hundred members of the Life Underwriters
Association cof New York and their guests met recently ta
greet President Neil D. Sîlis and the executive committee
of the National Association of Life Underwriters. The m-eet-
ing was one cf the best-attended an~d most etnthusiastic whicii
has been held in many months.

The chief speaker of the evenieg was President Neil D.
Sis, who was most cordiaily received on being president te
the audience. He stated that the association movement was
ente ring on a new era cf prosperity and expansion, that ail
aver the country the benefits of association were more wide-
]y apprecîated, and that the agents were gettÎng closer to0
gether. The speaker pointed out that combative competition
had been eliminated since the association work began, and
that salesmanship, se far as life insuraînce was concernied,

was on a higher plane than in any other line of business.A umber f comparîsons were made by Mr. Sils f the lifeÎnsurance figures with well-knoven returns dealing with cur-

InsuanceIn ew Yrk8tate.
Apublicaionincluding the financial returnâ or 374 in-

ment, has been issued by the State cf New York Insurance
Department. The aggregate assets of the' various inSur-
aïnce erganizations carried in the pamphlet are $4,476,028,-
552, the inSurance in force $24,450,347,410.

Copies of these advanc.e tables may be obtained by ail
persons interested upon application te, the New York State
Ir.surance Department at Albany.

Brandoni and Winnipeg umderwrxters met recently at a
debate. Resolved that the system cf conxpulsory insurance
in force.in Great Brîtain would be beneficial te Canada, wasthe subject. The debate foilowed a banquet given by
the Brandon Life Underwriters' Association.
Two Canadien Companles in japan.

The most important change embodied in the new ja4p-anese insurance oirdiinance affecting the foreign life insur-aLoce companies, is the provision compeliing the foreign
companies to deposit Japanese securities or cash, te the ex-
tent of 6o per cent, cf the legai reserves, on ail business inforce in Japan, as at December 31, 1912, reports Mr. G. A.
Harris, Canadian trade commissioner at Yokohama.

As this ordinance was made retroactive, the initial de-
posat required from the foreign conipanies eiecting te con-
tinue business in japan constitutes a very coinsiderabie'sum.

There were at the close of the year 191! four principal
foreign life companies, including two Canadian Companies,
ths'ir reserves totallin g xl .96o,o00 yen. Ini addition to the
above, a Chinese life insurance c ' mpany, organized under
Hong Kong charter, have aise been doirng business in japan
for about a year, and their res.erves ameunt ta, yen x,î86,ooo.
The 8lxty Par Cent. Sales of Roserves.

In arriving at the 6o per cent. basis of reserves required
to be deposited, the japanes,- Government made alowance
for 4o p"r cent, of these reserves as coinstituting loans
against policies. Credit for the yen s So,ooo, the amount of
the deposit made u.nder the old law, wilI be allowed in coin-
puting the ameunt cf the reserves required by eacb life
company.

l4ad to Gable Deelsion.
The managers cf two Canadian companies, it is said,

were coimpelled ta submnit to their head offices the principal
features 'of the Act by cable, as their decisiain had to be given
bv, February sst, and upon sucb information as they could
impart ta, their comparues in this way, they at the last mo-
ment agreed te com(ply with the Act, but uinder protest.

Of the five foreign life companies doinz business in
Japan only ane has wÎthdrawn.

The-re are 16 foreign fire and marine insurauce coin-
panies. doing business in Tapan. These coxnpanies are re-

qurdte keep deposited in cash or Japanese securities,
tree-fifths cf the amouint of their annual premhinm isicaie

ion their Tapanese business, but in ne case shail the amount
sa deposited be less than yen xso,ooo.

In lieu cf a cash deiposit, the governmet wîll accept
ail Jipanese National Gove-rnmernt bonds at their face> value,
Provincial and municipal b-onds at o per cent. cf their face
value, debentures and shares in baunls, asnd other approved
industrial securities at 8o per cc-nt. of their mxarket valuie.

NORTIIERN ATLANTIC Ski

Location and Movements of fte Alea
Reported-For Safety et Ve.

Lawrence Route

Hon. J. D. Hazen, (minister of marine
plying te a question in the bouse of commeo
the Imperiai Board of'Trade, had concluded
reporting the location and the mevements
route cf trans-Atlantic steainships during i
This announcemnent is one cf very gre2
shipping interests. The Titanic disaster a
the subsequent inquiry respecting it made
this step abundantiy clear. For this purpo
despatched on the 8th instant te latitude 446o' west, with instructions to report on the
and also te endeavor te note its southeru 1kr
done se, the Scotia wîll proceed te, St. jobi
noting and reporting ice conditions met wit
John, the Scotia will get into communicatior
stations on the Newfoundland, Labrador and
and as accurateiy as possible ascertain existi
the direction in which the ice has commence
St. John, the patrol boat wiil proceed ta and
ern limit of the drifting ice. Having located
southern limit, the patrol will he northwar
bergs or field ice along the coast of Newfour
as Hamilton inlet. From this point, a retu
locating the eastern and southern limit of
stantly advising in respect te the saine.

Observance 0f e Noir Routes.
The patrol is specially charged te be v

servance of ice nearing the steamship ro
abject of the expedition is te give warning
lines of the probable quantity of ice that will
of the track, and te give them any informati
them te form a 'judgment as to the advisal
instruction s for the greater safety of their vi
the Scotia there are thre scientists, the ser
direct the mevements of the vessel. They
tions of the directions, velocity and depth cf
with the temperature and salinity of the wa
meteorological observations of the upper air,vestigation cf the currents and trpr~
carefully taken. Acting in conjunction w
trade, 1 have concludcd an arrangement wlie-
from the patrol boat will be forwarded ta thi
Quebec and from there promptly furnished
parties. In this way the shipping interests .1
Lawrence and Atlantic ports w ill be, kept inf,
vailing ice conditions.
Ail Shlpplng Interests Kept lnformed.

To suppiement the work done by the
direction of the hoard of trade, 1 have- ma,
wherebv the Marine and Fisheries Departm
ately after the opening of navigation 01
Lawrence, despatch the C.G.S. Montcalm
straît, at the entrance to the gulf, from Sydi
seutb coast of Newfoundland.
To Safeguard St. Lawrence NaiIgation.

The location and movements of thse ice i
bie reported and full information wil i fu
more frequently if feund necessary, ta thse
panies. I have also arranged that -Professor
McGjll University, wbo bas, during thse pa
cenducted expcriments on one of the dep2rt
shail be on board the Mointcaim wbhln n--fc,ý
service in Cabot strait. By nieans of his inv
thermometer, Professer Barnes bas denonsý
bility cf determining the aPproach to ice
equipped 'with bis apparatus. Eaer to ascheme that promises ta further safeguafr
River St. Lawrence, 1 have dlirercd that
with a staff of assistants. sha jin th e shipJdemanstrate the utilitv cf the invention. ind
general adoption by shipxuing interests.

Owing ta the aidvance mnde, in1 the shithe North Atlantic a deputation froin thse
section cf the Toronto,,board of trade waited 1cf trade and commerce senieý tirne ag> aInd ir,
gavernment the necessitv cf controîîinz oc,,,This was done, said Mr. J. C. Douls hannual meetinig cf the section. with a e tra-pac-itv of the çhippinz combine. Thse.mr
dentAtion sinlthetica-ilv, and the grvcnn.sideringZ the usin


