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pesideist lias stated, there is really very,
little to be said b>' the directors. 1 thankI ou ver>' suncerel>' for the kinti vote, and

1may say that the president and all the
directors take as much interest in the
affairs of the institution as if the>' were
dcaling with their own private business.
I ar n ot saying more than the truth in
!naking that statement. We have done so
in the past, and, if electeti again, 1 can
oni>' say, as far as I arn concerneti, and
I think I can speak for ny fellow-direc-
tors, that we shall do our dut>' in the
future as ini t.he 'past.

"We, have in the bank a ver>' modest
general manager. ,He does not think
that he lias donc an>' more than, his dut>',
andtihe does flot think that those untier
bim have donc any more than their duty.
We think the>' have donc their duty
so well that the>' are entitled to thanks,
anid 1 have niuch pleasure in asking the
shareholders to pass a vote of thanks to
the gencral manager, chief inspector. the
managers anti all the officers connected
with this batik. They have ail donc their
duty Going baclc over the past year, j
do flot thinkc that we have had one seri-
Oas complaint about anyone in this banik.
There lias beexn no serions comlaint of
mipconduct of an>' sort, which is a great
thing to sa>', considering that we have
about 270 employees. I do not thinik thati
it wotIld be iht to allow the meeting,
to close with04it a vote o! thanks to thcm,
and I Move it now."

Mr-. W. ML. Ranmsay' secondeti the ino-
tion, which waS carricd unanimouisly.

Tht Generai M\anager...."I thank yotI
ver>' Much for your kintil>' allusion to us.
As thtli vice-preslient lias said, we have
on!>' donc our duty. Wre have a little
over 270 mcen, and there bias been nothing
reall>' which lias zone wroi>q. A guar-
antee fund was somte years ago estab-
lished b>' the batik, anid-it is contrilipteti
to partly by the batik andi partly b>' the
officers, but it lias not been calleti »poil
for some years, and 1 h'ope it will flot be
for miany mor(.."

The meeting tlien proceedeti to the

election of dîrectors, Mr. Alfred Pidding-
ton mnoving, secondeti b>' Mr. G. W. Rob-;
inson, that one ballot be cast.

This was unanimous>' agreeti to, and
the ballot having been cast, the 'scru-j
tineers rcported the election o! the re-
tiring board, viz., Messrs, J. P. Clcg-
horn, S. W. Ewing, Lieut.-Col. F. C.:
Henshaw, H. Markland Molson, W..
Molson Macpherson, W. C. Meintyre,
W. M. Ramsay.

The Presideît-"You have heard the:
scrutineers' report gentlemen, and I cati
only say that wt shail give otîr services
as in tht past, -and hope we may see aj
continuance o! prosperous tirnes in Can-'
ada. I thank the scrutineers for their
services."

At a subsequent meetinz o! the dirc-
tors Mr. W. Molson Macpherson waSI
re-elected president and Mýr. S. H. Eýwing
vice-presîdent for the enisuing year. li
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THE AFFAIRS 0F THE
BANK.

Liabihities.
3Oth September, i903.Capital paii up ...................................... $ 2,856,420 00

Reserve fanti....................... $ 2,720,778 ooRebate on notes discounted. ._........8,00oo 
Profit and loss account ...... j....... ...... 25,755 91
g6th dividend for balf year at 9 p er cent.

per annum ................. 123,080 95Dividnds unclaimeti.................... 302 01

Intercst, exchange, etc., rcserved ....... .
Notes in circulation .............. .....
Balance due to Dominion Governinent
Balance due to Provincial govcrnments
Deposits flot bearing interest..........
Deposits bearing interest............ ...
Deposits b>' foreign banks ............
Due to other baniks in Canada ......... .
Due to agents in United Kingdom ... ...
Other hiabilities...............

100,244 49
2,721.781 o0

34,144 46
48,273 48

2,460 59
14,804,137 67

93,967 85
332,372 85
ý243,406 38

7,351 59

<Assets.
Specie................... $ 493,236 79
Dominion notes............ ,x7,637 op ,63837
Deposit with the Dominion Governint to

secure note circulation........... ...
Notes o! andi cheques on other banks
Due from other batiks in Canada..,... ._
Due from forcign agents.......... .....
Due (rom agents in United Kingdom ..
Dominion anti Provincial Govero ment se-

curities ............. ........ ... .,.
Municipal, railway, public and, other secti-

ritiei .......................... ...Cali andi short boans on bonds an&i stocks

Bills discounted andi current.........
B3ills past due (estimated loss provided for)
Real estate other than batik premîses ..
Mortgagcs oni real estate solti hy the batik
Bank premises at head office anti branches.
Other-assets .ý ..................... ...

2,949,916 87

21,10,14£

$20,993,477 23

124,000 00
962,474 17
262.517 21
58M,591 13
38961 99.

323,244 71

2,467,266 15
1,898,oog 05

17,753,376 26 868982
92,607 87

12o,3i86 00
50878 24

300,COO 00
7,20w 66

18,324,539 03

$26,993,477 2
Profit anti Loss Account

Balance ait credit of profit and lo-s- account on 3othý
1September, 1902.,.......................

Net profits for te year after tieiucting expenses of
management, reservation for intercît accrueti on
deposits, exdhange. anti provision for bad anti
doubtful debts........... .............

Appropriateti as follows:
g5th dividenti at rate of 9 per cent. per an-

num, ist April, îçjo3 ......... ..... .. $ 112,500 00
g6th dividenti at rate of o per cent. per an-

num, ist October, 19031...................mom08 95
Business taxes..... ................. ..... 8,752 41
Expendcituire on batik premises at branches .3.()o08 27
Contribution to officers' pension fund , 1.o11o oo
Added to reserve fund ................ ..... Monw,

26,905 30

439,092 24

465,997 54

440,24T 63~
Leaving at credit of profit and loss account, 3oth Sep-

tember, i................... 25,755

1


