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BANK OF MONTREAL.

EIGHTY-SECOND ANNUAL REPORT.

The eighty-second annual meeting
©f the shareholders of the Bank of
Moptreal was held on Monday after-
xoon, in the head offices.

There were present : Hon. George
‘A. Drummond, Vice-Presidemt; 8Sir
William C. Macdonald, Messrs. A, T.
Paterson, B. B. Greenshields, R. B.
'Angus, A. F. Gault, James Ross, R.
©G. Reid, directors; Donald Macmas-
ter, -Q.C., Jobn Crawford, G. F. C.
Smith, R. W. Shepherd, F. T. Judah,
Q.C., B. A. Boas, E. Rawlings, W.
J. PBuchapnan, M. Burke, F, S. Ly-
map, Q. C., J. Try-Davies, F. H,
Simms,” A. W. Hooper, H. Mason,
Richard White, A. T. Taylor, W."R.
Miller, H. R. Drummond, Bartlett
Mclennan, M. S. Foley, James Tas-
Xer, H. Gordon Strathy, David Mor-
rice, Henry Dobell, Sir Thomas
Hughes, Hector Mackenzie, Nicholas
Murphy, Henry Barbeau, David Mc-
Farlane, Charles M. Holt, W. H.
Evans, John Morrison.

Op the motion of Mr. John Craw-
ford, Hon. George A. Drummond,
Vice-President, was unanimously vot-
ed to the chair, in the absence of the

President, the Right Hon. Lord
Sirathcona and Mount Royeal.
On ihe motion of Mr. G. F. C.

Bmith, seconded by Mr. Henry Do-
bell, it was agreed: “That the fol-
lowing gentlemen he appointed to act
as scrutineers : Messrs. F. S. Lyman,
Q.C., and W. J. Buchanan, and that
Mr. James Aird be the secretary of
the meeting.”’

THE REPORT.

The report of the Directors to the
Shareholders at their eighty-second
annual general mceeting, was then
read by Mr. E. S. Clouston, General
Manager, as follows :(—

The Directors have pleasure in pre-
senting the eighty-second annual re-
port, showing the result of the
Bank’s business of the yvear ended
3A0th April, 1900 (—

Balance of Profit and

ILoss Account, 30th

April, 1899 .. .. ., ..§ 1,102,792 72
Proflits for the year

ended 30th April,

1900,after deducling

charges of manage-

ment, and making

full provision for all

bad and doubtiul

debts ... ... ... .. 1,524,388 08

$2,627,180 SO

Div. 5 per
cent., paid

1st Decem- S

ber, 1899 ..£600,000

Div. 5 per
cent., pay-
able 1st

June, 1900 600,000

—_— 1,200,000 GO

Amount credited: to

Rest Account . 1,000,600 00
Balance of Profit and

Loss carried {for-

ward ... .coe e el $427,180 80

Since the last annual meeting of the
Sharcholders, a Branch of the Bank
has been opened at Sydney, N.S.

A Branch Office has been opened in
the leased premises of La Banque
Ville Marie, on the corner oi Wel-
lington and Centre Streets, Point
8t. Charles, Montreal.

With deep regret the Directors have
to record the death of their esteemed

colleagues, Messrs. Hugh Mcl.ennan
and W. W, Ogilvie, the former of
whom had been a member of the

Board {or upwards of seventecn
vears and the latter for upiwards of
live years.

The vacancies on the Board have
been filled by the election ©f Messrs.
James Ross and R. G. Reid.

All the oflfices of ihe Bank, includ-
ing the Head Office, have been in-
spected during the past vear.
BTRATHCONA AND MOUNT ROYAL
President.
Bank of Montreal, d

Head Oflice,
4th June, 1900.

THE GENERAL MANAGER,

Mr. Clouston then said +—

In the statement submitted to you
to-day the principal changes <which
have taken place during the past
year are: the liabilities column
shows an increase in eirculation of
$700,000, and an increase of $6,-
500,000 in deposits bearing interest:
while on the other mide there is a
decrease of * $3,800,000 in the re-
serves held in Great Britain, and an
increase of $10,600,000 in loans. A
considerable percentage of the latter
increase represents s legitimate de-
mand from commercial customers for
advances, arising from the more uc-
ilve and expanding conditions of
trade. The remainder is employed in
special operations of a temporary
character which will probably be

closed out in the next few months.
Canada has good reason 1o be well
satisfied with the results of bu:-iness
for the last twelve months.” From
every province .of the Trominiun,
with the exception of British Coluwm~
bia,” come reports of upiversal pfos-
perity, active trade, good erops and’
generally speaking satisfactory prices.
The lumber trade never was it bet-
ter condition; wkile the dalcy ox-
borts have only been jimited by the
extent of thecoldstorage accommoda-
tion, which is still insutficient foc Lhe
growing wants of th: traus. Rail-
road earnings were Lhe largest in the
history of Cananda, and 1h2 yvear
ends in a blaze of universal sell-con-
gratulation.
For the coming year there are some
indications of over production.
Stocks in the merchants’ hunds are
too large, and in some districts col-
lections are disappointing. In fact.
at the moment there is something of
& check, which, however, may prove
highly salutary, if the commercia}

community will only proceed with
caution till the new crop is assured
and matters have adjusted thcw-

se ves on & more satisfactory bnsic.
British Columbia has not shared in
the general pros'pgrity to the sane
extent as her sister provinces, owing
to the effect of injudicious and jil-
considored legislation. This has cre-
ated a feeling of disirust abrowdl,
and the in-flow of foreign capital, so
necessary to the development of her
imumiense natural resources, has been
seriously checked.

The Finance Minister of Canada has
introduced n number of amendwuments
to the Bank Act, which are now hi-
fore the House. They are ihe ogat-
come of ten years' experience of the
working of the present Bank Act,
and will no doubt materially
strengthen it, and make it a uwore
workuable measure. Full details of
these amendnients have appearcd in
the papers, and it is not necessary
for me to refer to them hore.

If there are any questions respoect-
ing the business of the Bank, I sliall
be pleased to answer them.

THE VICE-PRESIDENT.

Hon. George A. Drummond said :~—
1 do not doubt you will receive
with satislaction the statements now
laid before you and the explanations
of the General Manager.

The profits have epabled the Direc-
tors to add one million of dollars to
the rest: and pay the usual dividend
of ten per cent. for the year. This
rate of dvidend has.continued un-
broken for twenty years, supplement-
ed, however, in four of these years
by a bonus. The addition to the
Rest is fully justified, I think, by the
changed conditions since the year
1884, when capital and rest first at-
iained the proportions so long main-
tained of twelve and 8ixX millions re-
spectivelyv. In 1884 the ¢ombined
capital, Rest and Profit and Loss ac-

count aggregated $18,806,000 ; in
1900 they were, $19,130,000. But
the total linbilities to the public,

which  in 1884, were $25,941,000,

had risen in 1900 to $58,822,000. I

THE GENERAL STATEMENT.
The general statement at 30th April, 1900, was as follows

' . LIABILITIES,
Capital BLOCK Loh e e aineies s a0 e §12,000,000 00
TROEL el e e e e e ..% 7,000,00G Q0 . :*
Balance of I'rofits carried forward .. o oo 427,180 80
§ 7,427,180 80
Uneclaimed Dividends ... coer cor cnviies o0 woee :_2,212 01
Half-yearly Div..payable Ist June, 1900 ... G00,000 00

[

Notes

Deposils bearing interest ...

Ralances due to other Banks in Canada .. ..

of the Bank in cireulation ....... ..
Deposits not Dearing INErest ... .. o o

8,029,392 81

$20,029,392 81
00 :
3%
o7
28
58,822,804 59

.§ 6,161,649
10,709,069
. 41,936,536
15,549

$78,852,197 40

ASFIDTS.
Gold and Silver eoin current ... .o o § 2,303,209 19
Government Demwand Notes . cee o, 3,814,430 00
Deposit with  Dominion Government  re-

quired hy  Act of Parlinent for  se-

curity of general bank note circulation.. 300,000 60O
Due by ageneirsg of this bank

and other Banks in For- :

eign Countrics ... ... ......511,640,700 26
TDue by agencies of this Bank

and other Banks in Great

Britain coeeee ceen e veee o 008,131 55

. ——— 15,648,921 S1
Dominion and I'rovincial Governumen Sc-

CUTTLINS ciiiviir vivins erree snions wvaspinmer o0 oeen 518,642 39
United States Bailway Bonds .. .. o .o 1,070,365 25
Notles and cheques of other Banks ... .. .... 1,671,052 97

) $24,728,621 61
Mank Premises at Montreal and Branches ... .. o 600,000 00
LCurrrnt Toansg and Discounts, (rebate inter- - *
est ressrved) and other Securities and

Assels Ll

Nebis securcd by mortgage or otherwise .. .
secured (loss
provid d {or) coo e s s e

Overdue  debts not specially

L

E. 8. CLOUYS{OXN., Gencral Manager.

. ...$53,430,332 13
52,659 67
42,583 09

~— 53,525,575 79

$78,852,197 40

Junt of Moentreal, Montreal, 30th Anvjl, 1900,
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Men’s Fine American (alf,

SPECIALS IN TAN BOOTS.
Ladies’ Fine Checolate Laced Boots and Shoes, special $1.50

{Ladies’ White Canvas Shoes ..........c.coeieeen. $150.
Men’s White Canvas Boofs....c.ccevee conararese $1.50

Goodyear Wa'ted, light or heavy sole, choice
of six shapes ; regular price $4.00 ; zpecial.. $3-00

E. MANSFIELD,

124 St. Lawrence st,,

Corner l‘!nchetlm
Phone Nals 849.

by no means desire to convey the in-
pression that the ability of the
Bank to meet. its engagements de-
pends on the size of its Rest, but ob-
viousaly an increase of the Rest is
quite in order, and no doubt will
meet with your approval,.as an in-
creased Rest not only gives addition-
al stability but helps to steady the
dividend.

A {further comparison of our con-
dition in the year 1884 with the pre-
sent time, is interesting and instruc-
tive. As already said, the liabilities
of the Bank had risen from 26 mil-
lions of dollars in 1884 to 59 mil-
lions in 1900. The number of Agen-
cies or Branches had risenm from 81
to ‘52. The number of the stafl had
increased from 299 to 562. The depo-
sits had increased from §22,588,000
to $63,445,000, and the loans in
Canade. had increased from 30 mil-
lions to 531 millions. S¢ that to
earn opproximately equal profits,
double the business must be done,
and the cost of doing it proportion-
ately increased. The public, there-
fore, is getting its banking business
done for about half the prices ruling
in 1884. No doubt this is a sub-
stantial benefit to all commercial and
manufacturing business.

The melancholy collapse of La Ban-
que Ville Marie in this city does not
reflect on our banking system, which
could not provide for a series of
gross frauds, revealed in the trials
of the unhappy officers; its failure
had no commercial effect, but caused
much distress among its depositors,
many of whom could ill bear their
losses, and whose case rightly excit-
ed much public sympathy.

The Board has had occasion during
the year to lament the sudden and
unexpected death of two of its mem-
bers, Mr. Hugh AMceLennan and Mr,
W. W. Ogilvie, and has recorded its
deep sens¢ of the loss which the
Bank has experienced in being depriv-
ed of their prudent counsels. 'The
Board considers itself fortunate in
havine been enableds to fill these va-
cancies by the election of Mr, James
Ross and Mr. R. G. Reid.

In the general trade and commerce
of the country we find evidences of
the period of prosperity into which
we have entered. Good harvests and
good prices, especially for dairy pro-
duce, have caused prosperity through-
out the country. Immigration has
been less rapid than can be wished,
but with the activity in all branches
of trade and manufacture jn the Mo-
ther Country, nothing else could be
onticipated. The lumber industry has
been prosperous, and prices much
above the average; the great destruc-
tior'x of sawed stufl at Ottawa has,
no doubt, temporarily affected prices.
The consumption of a special class of
timber for the manufacture of paper
pulp promises to have important ef-
fects on some districts. It appears to
me that enormous waste is going on
in this matter, and that some pro-
cess of recovery whereby this indis-
pensible material can be used more
than once is looming in the. future.
Enormous strides are being taken in
this country towards the production
of iron and steel, and when the deve-
lopments now in progress reach com-
pletion, we may hope that Canada
will not only supply her own wants,
but beconie a factor in the supply of
foreign markets,

Fuel has advanced materially in
price, though to a smaller extent in
this country than in Greapt Britain.
‘This is due to aconsiderable rise in
wages and materials and supplies of
all kinds, and like the other advances
already noted. has an important in-
fluenée in checking cxpansion of busi-
ness. It appears to me, that the
fact that steam coal of similar qual-
ity to Nova Scotian is c¢osting mare
in Glasgow, Scotland, than in Mont-
real, may very well be recorded to
the credit of our protective duty on
ihe article, the Montreal coal having
been  carricd nearly one thousand
miles. At the pit head, Canadian
conl is very much cheaper than at
asy point in Great Britain.

No better evidences of business ac-
tivity can be had than the work
done by our great carryving compan-
fvs. "faking the returns of the Grand
Trunk and the Canadian Tacific Rail-
ways together, we get these figures:
-'Yhe gross earnings for the years
1803 and 1899, under the following
heads, compare as foliows :(— Ias-
senger traflie, 1805, £10,133,000 ;
1894, S$12.836,000; an advance of 28
per cent. I'reirht, 1805, 823,129 000;
1800, £32,800,000; an advance of 42
per cent.-Mail and express, 18935,
$1,.80:4,000; 18090, 22248.N00: an
advance of 25 per cent. Miscellane-
ous, 1895, $31.570,000: 1809, &2~
76:5000; an advanc: of 7O per cent.
The totals of the foregoing in these
vears are $36,686,000, and $50,677,-
000 respeetively; or an advance of
38 per cent.

The North Ameriean sicamship com-
panies have had a fairly prosperous
year ;. many  of their vesscls have
found profitable cployment in the
varjious (ranspori services connected
with the South African war, and the
decrrased tonnage thus available for
their regular trade has tended to en-
hance freight rates, more eospecially
an cxport cargoes. The volunte of i~
ports earrvied by the Canadian lines
wns somewhat less’ than during the
previous lwelve months, thcl jreight
rales were somewhal dearer and the
nuniber of vessels fewhr, The volume

higher, 'The current, senson was open~
ed favorably, and the volumu of ex-
port traille is likely to DLe fully equal
to. Lhe availalle tonnage during :the

o free movenient Loth east-bound and

of exporis was smaller, and the
average of freight rates more espe-
cinliv on grain and provisions was.

1next (wo or three months. The pas-;
senger iraflic was mdderately sptis--

west-bound during the year. They
complain of the large advance in the
price of coal and of the enhanoed
wages, but their profits are, never-
theless, said to be adequate.

1 will move: '""That the report of
the Directors now read be adopted
and printed for distribution among
the Shareholders.”’

The motion was seconded by Mr. A.
T. Palterson. ;

THE DISCUSSION.

After a few remarks by Mr. John
Morrison, Mr. John Crawford touch-
¢d on the question of parallel col-
umns in the .annual financial stote-
ment, 50 that ithe business of each
year could be compared with its im-
mediate predecessor, and he likewise
expressed the opinion that s Rest
Fund of 50 per cent. was sufficient,
and that when that had beey reach-
ed, the Shareholders should benefit
ifrom the profits in the shape of a
bonus. In connection with the Bank-
ing Act, he asked tbat the Vice-Pre-
sident, whken aitending to his sena-
torial duties at Ottawa, swould, if
he saw eye to eye with him (Mr.
Crawford), use his efforts to have
the words, ‘‘gross proceeds and gross
expenses,’’ substituted for the words,
“net proceeds.”” This would be in
accordance with what was the con-
stitutional practice of every bank in
England and Scotland. The financial
statement of these banks showed the
gross proceeds and expenses, and
gave the Shareholders some data on
which to form an opinion as to the
management of the bank.

The Chairman, in replying to Mr.
Crawford, said : I devoled a portion
aof the few remarks I made to deal-
ing with the question of Rest, and
showed that the Bank had mare
than doubled its responsibilities since

the date at which $6,000,000 was
considered a sufficient Rest. It ap-
pears to me to be a perfectly obvi-

ous proposition either that $6,000,-
000 were too much in 1884, when
the responsibililies were about $23,-
000,000, or they are too little now,
when the responsibijlities 'were more
than doubled. Consequently, I do not
agree with him about the rest; and
if he will cast his memory back to
the lasi meeting. he will remember
he asked my opinion about the Rest,
whether it should cxceed 50 per cent.
or not, and I, carefully guarding my-
self against committing the DBoard,
which 1 could not do, expressed my
own opinion that it. was insufficient,
and ought to be added to. I am still
of that opinion, and I think the ad-
dition to the Rest js a wise and con-
servative measure +which will in-
crease the public confidence in the
Bank. With regard to the publica-
tion of the gross profits, an item Mr.
Crawford referred to, it is an old
story comparatively.

The Chairman then put the motiuvn
for the adoption of the report, and
it was carried unanimously.

VOTES OF THANKS.

Mr. Donald Macmaster moved :—
““That the thanks of the meeting be
presented to the President, Vice-Pre-
sident and Directors for their atten-
tion to the interests of the Bank.”
This was seconded by Mr. T. T.
Judah, Q.C., and adopted, and vras
brictly acknowledged by the Chuir-
nan.

Mr. John Crawford moved :—
““That by-law No. 9 be amend-d! bty
striking out the word fiftera in th:
sceond line of the by-law, as prinfed,
and inserting in its plaze the words
‘twenty<five, ' '

He explained that it was simply
adding $10,000 to Lhe retnuneration
given to the Directors, under the Ly-
Inw. H=a made the wofiyr wih n
great deal of pleasure, and spoke a
few kindly words of the VPrestdent of
the DBank.

The motion was second.d by
B. A. Boas, and was carsied.
Mr. James Ross moved -~
“That the thanks of 1he meeting he
given 10 the General Manager, ‘'he
Inspector, the Managers, aud cther
oflicers "of the Bank, ior their  ser-

vices during the past reat ™

The motion was seconded by Mr.
R. . Heid, and having beew unania-
ously concurred in, was acknowledg-
ed Dby 1he General Manager.

Mr. E. Rawlings moved '— -

“That the ballot now open for the

Alr,

election of Directors e kept open
until 3 o'clock, unless fifleen  min-
ules clapse without a vote being

cast, when it shall be closed, and un-
til that time and for ihat purposc
oulv, this meeting be continued.’”’
“'this was secconded by Mr. Angus
W. Hooper, and unanimously agreed
to.

On the motion aof Mr. John Morri-
son, scconded by Mr., John Crawiord,
o hearly vote of ihanks was aeccord-
ed to the Chairmau for his conduct
of the business of the meoeting, ond
he acknowledged the same.

TIIE DIRECTORS.

"The ballot resullied in the election
of the following Direclors i— °

R. B. ANGUS, ESQ,

HOXN. G. A. DRUMMOND.

A F. GAULT, ESQ.

1. B. GREENSIIIELDS, T.SQ.

SIR WILLIAM ¢ MACDONALD.
A, TN PATERSON, ESQ.

. G, RMID, IERQ.

JANTS ROSS, 1i8Q.

“RT. IJTON.- LORD STRATHCONA
AND MOUNT ROYAL, G.CM.G.

DO YOU WANT CONSUMPTION?.
Are you really looking for it? In-
viting it? Then pay no .abtention to
your hacking cough ‘and your weak
throat. You can- prevent’ il, though.

factory ‘and (he companies’ anticipate:

Take Scotl’s Fanulsion "early, when
*ihe

r~ . '

Jlot. Maple products dull ; syrup

cheese hoard - here to-fay- theie

W O e YR NN
WY M Ty

e S ¢ ARS

Notre Dame Street. Moﬁtr-ealv'a_ ‘Greateat Store.

\
8t. Ja_mes Street,

The difficulty in talking about

mean, neither more or less.

DINING CHAIRS,

Btrong, durable, good
looking and cheap.

150 High Back Din-
ing Chairs in hardwood,
fancy embossed back,
brace arms, strong and
well made and finished
each 60cC.

CANVAS COTS—75
Canvas Cots, in good

Furnishings for *Su

All the new brighit-efiec

oration find their way here. It wouldn't i (s for home g
large basiness unless there be real merit back of: all this tal)
take the elevator—quick and easy riding—to the second o
floars, and let your best judgment decide upon the displays,

strong duck covering,
and of heavy maple
frames, each 92e,

Hardwood Parlor Ta-
bles, witk undershelf
and shaped legs, G0Q,

! "'e.‘

SCOTCH UCARPET SQUARES

Thewonly Ideal Floor Covering for
Summer Cottage Parlors and Bed-
rooms, clean, durable and convenient,
in all the following sizes and prices :
2 by 2 yards . .o ....80.80
2 by 215 yards .... .... .... 1.50

2 by 3 yards .... . coreeee. 1.20
214 by 3 yards ... ... .. 1.50
3 by 8 yards .... ... ... 1.80
3 by 3% yards ... ... ... 2.10
3 by 4 yards .... ... ... .. 2,40
34 by 4 yards ... .... .... 2.80
4 by 4 yards ... ... .ooeee 3.20
4 by 5 yards ... veeee 4,00

LACE CURTAINS,

ITousekecpers will be enthusiastic
when they see The Big Store’s beau-
tiful Curtains priced so low.
White Nottingham Lace, Curtains,
rich designs, 3 yards long, pair 89c.
White Lace Curtains, varicty of
patterns, 314 yards long, pair $1.10.
White and Ivory Lace Curtains, in
gainty art patterns, 3% yards long,
1.40.

Splendid and Fine Quality White
and Ivory lL.ace Curtains, in floral
and renaissance designs, 3% yards

long, pair $1.55.

SUMMER FLGOR

Take up the warm, dusty carpets and replace them-
with convenient, light and yet durable

CAERPET Sguares,

Numberless patterns from which to choose ; ey
one artistic, attractive, fresh,
low prices at the Big Store are unusual inducements

all kinds for artistic Window Delargs
tions.

tiest for
yards long, pmir $2.15.

+ SATURDAY, june g

mer Cottages

the general superiority of oy car-

1pets and house furnishings 1s that every merchant says pract;

same thing, and you don’t think it very savey to. by el the
b cause advertising does paint things toe red: sometimes
desire you to point out how careful .we ane: '

doubt just g Little,

- We myeh
0. say exactly whap we
&

get.
P lea]e

r third

be possible for us to

PARLOR SVUITES,

Handsome 5-piece Parlor Sujtes i
walnut frames, highly polished ang finis)
ed, covered with rich fancy CO¥ering; -
hg.ndsome designs, well wort), $23 . E_;
Big Store's pricea only $17.00, L

1 8ol

‘ e 1‘ :

et — e

Blgll gmd F u )y

6 Xurnitare can heS pl’h\-d b‘
the B!g 8‘0}6 at as ]‘.sonable p“‘( » 8§ gl
Oﬂlel gladesl ) .

COVERINGS.

ery-
perfect, strong, The
BALMORAL SQUARES,

A little heavier and

closer  and
handsome weave, and in richsee
more artistic designs, for o Hele -
crease in cost. These are the s:z;-.s

and prices.
2 by 214 yards ... ... RS Bt
2 by 3 yards .... ... R S
24 by 3% yards ... ... .-

3 by 8 yards ... ..., ... o

3 by 4 yards".... .. 3

R

1

31% by 4 yards .
4
4

R

T

g s

by 5 yards ... ... ... G
SWISS CURTAINS.

Curtains Muslins and Materiys of

Frilled Swiss Muslin Curtains pret-
window decoration,

ny -
ot

Fine Swiss Lace Curtains,

oty
by

yvards long, rich designs, pair 3203,

Fine Quality Swiss Lace Curtains,

315 vards long, handsome pat-or
$4.35. parems,

Rich Colored Frilled Muslin 1'ur

tains, in all newest shades, fu!’ iril's
$3.30.

MAIL ORDERS PROMPTLY FILLED,

SEND FOR NEW CATALOGUE.

we 8, CARSLEY CO, ummeo

1765 to 1783 Notre Dame Street, 184 to 194 St. James treet, Montreal,

MARKET REPORT,

PROVISIONS. — XNothing unusual
has cceurred during the week in this
department. Prices continue firm as
follows : Dressed hogs, $8.25 to
£8.40; compound lard, 7¢c to 7ic ;
pure lard, 5l%c to 9c¢; keltle render-
ed, Dl%ec to 10c; hams, 11c to 12%c;
bocon, 11lse Lo 12¢; Wiltshire bocon,
12%4ce ta 13¢; Canada short cut mess
pork, $17 1o $18.

JHiGS. — Packers are slacking off,
and the market is fully supplied, so
that prices are not being so frimlv
maintained.

Best egps are quoted at 1114c in
large lots, and 12¢ in single cases;
scconds, 10¢ to 10%c, and culls, 9c¢
to 9Lac.

BUTTER, — The market is rather
unsetiled. Bulls are numerous, and
are lalking 1934¢ to 20¢, while more
conservalive dealers, quote 18%ic Lo
1914c. Sales at all these firures are
reported, but it is unlikely that any

large lots could be disposed of at

over 1Yc¢ in the open market.
CIIIEESE. — The market in  the

country is leading the local markey

at present. On spot U3ic to 974c s
said to be the outside value for best
Westerns, LEasterns being guoted at
914c Lo 9%c.

MISCEL/LANEOQOUS. ~— Ashes, quiel
at S+.50 for first, $1.20 for scconds,
and $5.23 for pearls. Beans unchang-
ed at $1.70 for hand picked, aund
S1.60 for ordinary. Iloney quiet,
at 1dc to 1Bc for cowmbs, Uc to Ol4e
for large tins of white, and 7ec to ic
for darle. Hay, good domand,' at
$9.50 Lo $10 for No.' 1; $8 for No.
2, and 87 for clover, in bales hv car
in
small gallon tins, 65¢ Lo 7T5c; sugar,
nonc in market. Potatoes stendy at
30c¢ Lo 33c per bag in car lots.

CHEES  SALES, — Ormstown,
Que., June 7. — Offerings cowmpriserl
645 white cheese,” and 154 _boxes  of
butter. Hodgson Brothers pud 8
11-1Ge for selections of 815, and T
S. Willinmuson U3¢ fqr balance of
cheese. MeGillis & Co., got the Lutier

at 1933, . .
Yicton, Ont., Juvne 9.— At our
cheese “board  to-day, " 17 factoriug

boarded, 1,170.boxes, - all  colitil.

Highest bid, 934e:- 5565 sold.-
Stirling, Ont., June 7. ~— At the
cheese Loard to-day 730 nogis while
were boarded; -215c Lo 9 Lt I6e retl-
ized, for patt of offerings. -
[3]

Ih., while 5¢ was the best
them. Pretty good stock sold at irom
8%c to 484c do.; bulls at from 3c to
4¢ per Ib., and the milkmen's sirip-
pers, which were very numecrous. sold

“to -clear,

Napanen, Ont.~June 7 —- AL

1,067 white and 815 colorwl hoprd-
ed; 850 sold at 9%c, and balaue at

9bge.
Russell, Ont., June 7. — !pese
boarded, 126 white, 123 ccloed :

price on board, 9%ic.

LIVE STOCK MARKET. - ‘fiwre

were about 350 head of hutchers cat-
tle, 400 calves and 500 sheep
lambs offered for sale at
End Abattoir to-day. The buiclrs
were
bers, but trade in catile was
although good animals were not at
all plentiful. The best lot of beoves

and
the [lst
in considerable nuu-
slow,

prasent

on the market <vere held at Hi,c T
bid for

at from 3c to 4ifc per Ih. C(alves
sold at from S$1 to $10 each. Ship
pers paid 4e per Ib, for good 1.-_'.1'ge
sheep and the boutchers paid row:

8le to dc per Ib. for the otlwrs.

There was a drop of aboul fif!v cents
a head in the prices of spring lambs,

which sold to-day at from XU 23 1@
$4 ench, very few bringina ove
$3.50 eath. Fat hogs sold o irow
3%c Lo Gc per Ib. for good s riight
lots weighed off the cars.

—_—————

MANITOBA WHEAT., — 't Lol
market remains quiet aund duil il:»:
demand is vestricted and buyers Imh:
off. Export business is very light 25

prices arc out of line. There i3 10
pressure on the part of holdws ‘n:
sell. The price of 1 hard spo I"’rt
William has remained practicaily 8t
6814c all week, closing rather (8
yvesterday afternoon with Did< 4 "
G684, but no sales, 2 hard  a¥¢
northern are now 2c¢ under 1 \m\h; :
3 hard 414¢ under 1 havd. W feat ,lm.
future delivery ig not wanted af 0¥

spot prices—Winnipeg ““Conniertil

June 2. -
PENRER !

PHAL COSTUME I

Three ' E_‘ug‘dxje'd Costumes,
Pique end CGrash, worth 6750

in %

D N S U T,

3

‘sa.00
BERWIER & WEST

Ce e ersity 3
Catheyine- and {miver &

1 g, ! ':_
Corner ‘Ste




