
THPE' COMMERCIAL

coîUjtuîy gtill furtiter Ili advauco of ail
Uns contlpotitors.
lite detnî.l ratu e 15 certaint and fIxed

qullnnity. %viite t rate tof Intere8t or*
minue of mtottty hi very tinstabie. btit ai-

wayn «wlth a<oai:r toientiey. So
wvhatevor wu ntoay du wvith regard ta
profits, surpîlus, etc., wu aire boud to
îttako ataplo pîrovision fur payalient tu

lthe utîîtozit farithimg ofE «tr obligaîtions.
li îoikfg tito.ýo retil.rkm I o not wisl, Io
bu, iiulders<t)(1 .l§ illailg tat te tin
hll ztrrivedl to ctatîgo «tr oat f re-
serve, but, If teu tite si;tici cole w.Ilil
lt ilmty becolîne ttco>ý4ar.y. tat the On-
tarlo, as) on former Occasions, %wiil bo Osloof tlte firit ta lidupt a stili IlIgher itant-
dard of eafoty.

It 10 grittlfyiîg lan.iccd tii obiserve the
vory greLt decreanu lit laptBct antd sur-
render vzinuei. '£lits btas en, te weaic
spot An ail Ille assuîrantce cnîaisfor
xiaaly yoars. bat lot lit; hollet te Very
znarlied ijîroveittnL tii year ny ctîîî-
tissue, and tat mot oiy wve. but tilt otit-
or cottillatios lnay stiari Ili a like ili-
Provainu.,

Ili conclusion -1 ltavo oiideavorcîi to
8311o% you tuai, as8 egitnîtared ýilU ih 896;

wu. :;dded iargely Lu tour insnrauce lit
force. antd as c<tttut:rod wlith 1887 wue
nearly dtbulplozl te aintt. (if Ints'r:utce
oit our books; tit:t as conîpared with
UIte at or imy~ oliter yiar inir ]:ujsen
arc vcry iittîcit Icss, otir reluttslteinetts
mtore. cour luttal iteutisn sinneu greater,
aitd tat wo paid ittoro surpltus . ast
year titan lis tsiNn îrevi,î;îs yVe.Lr* ltt a.s

double, tîha 'xe attdil largely to or
resorva mnid tu tour sutrplue. tat our
dcath rate was Iees. antt that tp it ta ite
first tif May ii tu lresit 3-car our liew
busIitce3s 1s groatur lîy 1101.000 titan
for lte saie Luneo tant 31:r. lami tur
<Icati rate 111) Lu MaY loit In sott gzrclctr
tit for teu corrcsosîîditg pcrtit of last
year. Titerefore, ]lave wue not reasoni t0
hopte. wili, tito active antd caruîest c)-
ozieration of our poiicy-itolders, btoardl
agets- %tit staff, lit aitliegitiiîiaLc nti
ltot;est %t':tyi. t0 anliciliate for 1898 mti
great, or cran greater prospcrity titan
'ia Iiati lit 1897?

Mr. A'lfred Iiuskiît, Q.C. 211( vice-îrcsl-
dentt of ltho cotttjî:uay, enai lis xccottdltg
tint adltlttt uift h relbort: 'Il iusnt lie

porcrîttoz ta add a fow verte ta 1itt
làtes lîcaî sait] lut rgarîl tu Ouir l:île

iteiet .li Itis iva th the Compnjy i. t
olztiustuaicl a greal Qçt$4. itit the

Isourd wias tlcirrvtli à iî rind: 'Xr.
lkîwmniut wias -nu nil-riuttil mats;,; te %vasI

mot osily careful anti xoili. bunt liat a
clc:tr inhid andi fureslg-it. Ille jugigtntt
lit flitc inv.tienst al t'ur flantes. %:t s

sîîusd. andtt lit 'ivas aiwar:ty atiivo 0 time
aidvatccracît of the lstr:attce paîrt ctf
ltae biuittcss. ite0 asgents andi lit e*tttsc-
test wi'ità lte ii i Cas titu lotit adit.
Ltat lit wzas arer ruatiy tli kît. antI.
aller cozîëtldratlut)s. l tlntsîoelct
mnade lit ltae Inerostj or tite coitttis.i,
lie carnctI Itis re.4t. anti 1 feel warrat-
col. lit o4aing lta lro sains; ii.

"I1 desfre lto tîti a few 'ivsrdnn :to 1lthe
liniltltt et lthe Investmnen. part of our

Ibu4inet,6. Nltsoizia wetra ait luiîtr-
Iltico cosnpa:îy, taitti evcry effoîrt siottis fin

itnihu to jisits asitl eni:;rge ltat îssrtiosst
ofi lte l-sîsitcs. yet te st.atl)iiity tir lta:
ilepentis; uityt ltae tîccrlty <if h litaitvert-

zstenits-witinît.ita latter lthe foîrmetr
would lie iii parul, anti flia agents; wioutîI
fit a dlfficuiiy lit sacttrltig Ittsuraites
If lthe ttsnLS or tiîc coinpanny Lverc dlît-
fut. In 1897 lthe invetcil ttuis Of ltae
Cotmpanty zsitîutttîaî 'Wi IzZ.481,781.4 Tise
care nf sucit a largo muni etils i'îînsiî-
craille lalior andi nicty iiionn %tte wlin
htave charge tif te saine, for upon ltae
carttIng poswer tif titi t.uttî îiep'nt largc-
iy lte prtofits ir av tiaL' 1 ailte. IL la
alntost 'isttnce4Stary for nie to rcmrlr
ta ltae raLton ta ia ohltntine are glondl-

ly faUila. nsIf In atilliton tae lifficti-
ticn of futtdhng i'iilttunlt ire incrcais-
Ing. Onnîplaits are ozoiaetinftr î,atic iîr
policy iticilderA lit titeir profite ara nol
increasgil fant. enncus:. luit if they
titouglat for a momrnt try Imaat catt
cluxIa lit. liq profits ara test; lit every
'Inai of imtîinrjt3 atI l an cnîpnies.

lte Drofitst fronts lt lnvogttnenls ef ne-
gurance camtpaulas tniit bca sitntlatrly ni.
lectodi r

'Il fiitd ltat ia 1890 (inn avcr.tge r:tt
of ilt'cst titi otr imtvtîtitit %v'ts j.ti2
lier cett, ni lit 1897, 5î.13 ier cetit.
Titis, 1;> tt great oxtett, stariges ftraint ;ttr
i1tt Ittg t;> reItte titi ratle. litt llltll 1 l-j'lanices. froit, t.> 5 1-2 liar cenit. In

cutti:a)zrlsutt wlith ttier toîttîtati ias of
aisiattt (soite, I f[iti titat duittltg te

years 1896 antd 1897 the ntt rate uit
iluit.s eartteti Dy t.it w:ts rempiect.iveiy

îtttîy -1 .i,1 t and : i 4.92 tlit .. 5 -1.76
anti 4.63 lier cent.. s> îou. wIll se liat.
tur tiîwir.iv 3 'ottita rittit. le ax gooti
tilte. Agets very ttatur:aliy ulemirts b
get :1>4 ttttih retttttiteratiot as ptossiblie,
loit lthey titittit lave regardti te de-
crensIttg eartîings ti ail ,ntpîis tt
iîsît lta very toit' COîtî.iati C-1m1 stamd

lttîttrer.8imsg ein ,it.,ro itjtott IL -Île-
cre:asItîg carttitg !tower.
''Il fitat, t a cottpared wl ith ()filer

(excopl it ttVu coittî:,tiet) %tpots motrt-
gatges arc larger. am«s (excet. t <lite oItt-
eltaitcc) cour ittve4'tiittenls oit 'fleentltr<'s
late greater, cuiitititit abuî<it 75 lier
cCIII. of cour totli fendg Imtedî. Outr
relni:,ittltg Itve4ittets conisist alitittst <if
lttttts tlite seurity of otîr lîclicies
atîtt real asIatzto4"1 itight >.L:il for te Ittormnation cf
te iîticy iîttler.- t.ltat .tlieu a year a,

c4îiitt,,l i tf te boar:d rl itaîdcs crery
îttortg:tge an:d deiecîlrc. :îid :tsicert itts
Lteu positiont tif Caci t itorîgage accoustt
antd initi'ro tltsttultt stecas'sary. ziNes Ili-

"f1.fkc tler ittva.'<tittg Ilitititioîtt.
soute tif flie îtr4hîa'rtit.ï ài mîi ticit io:t
htave beet; miade iltre fallet tata lthe
Cottp:tty'tîitn . lent 1i. na pleneid ta
hie uilule to say tat tit au.nltt In tsot

largo itor lthe esliiatad Jolie coniter-
aile, lthe ntt. incontaonils It eitta Inet
ycar equal to 3 1-3 par cent. Iicferrlntg
.igail for a montent te tînhe sttlt

eatrttiiu liover. I wioulhl Ilke to eall t
2LttCntioî (of teO agets te lapties. ithese
axre a great, lot" ta crcry andnîatv :tt
If thtey cotll lie legtui it couapanleÏ Coutla
îpay uttor, tb tLitir ageiti. lait îirouabiy
more lu titeir liittiicy-iooiîiarsd 1 fitl is

ette atatil.ît cotitity flint titcy ware
otly able t;î lîeaso titeir littsurancc lit

foîrce' tu ltae eteitt cf aubout 85liper
cetnt. of lthe itou' it>ur:ttic effecLetl 1t1
1897. li cgsitiristittic Cuwre etailesi
Lto limcre.seo ittrn by abtout 55 pcr ccint.

i:vctî lthe itctv glattit litae fieldi SitWS
lttt It liait utot lîcen exemapt troin itli

souîrce oif ieiliott. It 12tas alwaYS aji-
îicarei ta site taI tt tiilt. Ity 'tg-
It;: Juiîigtta'ttand tuti;creti<ît. lemoicti tils

Ioti nd aivekes andi 1 licîleva IL le
li thItr littercs. ta tate an effotrt.

111 calIno cott'-itle ittitt niakitta
a1it alitie4iomit tilt ganLictiît '%viso slow
lia@; flia littnr Lu Ie at tita itca1l i titie;

lîsts ulîmît. for Il. tis m ioitor. Thoriait-
lia of touar ito lainotC ptremitlett lias

f:tlit îî;îsît m<rtiy sitîîttitir, aiî Icati1
:istiiLre .vit flinat tite iîest littcttt 0f tae

cosipiitty aira tit; cnom'trti. *lat titat 1t0
tItiCs, lot ttiWany tit%%-, ta itllutfroa
his caro lait atîtntion il fft r'as, lilP il.
]li l usl ftci(î lte li(necra orf tue cq<i-
PautyV. anti It om*ês a gret ilp.îl t o in

ludaititt nauti attentbin, -anti 1 tsîncera-
15 linTi tae cotajuny irll fo-Z a loisi
lima bave flic lencfit of lois services."

'SES ET COM 'IES.

Mr. Il. M1. Bitten. CL O. NLP , xii-
tot, lisii uovinz a Vola ef tlîank's La
tae mittgce. mecretary andt off icere,
ltîol: occasittî Lx rafor tx' tita iarutty
tha I 'Ucitctl at ltae !tniiMeetingsr$
of tîthe tias ai tae entiîus-mlatint

iuitiatifet-teî is ittis procceingstt rain ycar
1a ycar. lia %%ira plecasadm to ntioe tae

gteaiily gr<îttl tif ltae cognpany. nit te
salsact'x rcsliti Leilovegl for ils

àti)lcyi'tîîltlerst, lie contrtat th ati-
vaitîage't iiica foicy itolirs eninycîl
ini a1 ieli iltlatnazcti Legai lcscrlro .ifo

,c.bntp.itt iika ltae Ontario Mutunil LiUa
as1 COtnaic'al "'11h tortifireale loleris lit

nos ircil saioi lr ltae stupcritentlcnt 0if
iiiinir:mnca for lia Dominioit, "ivere an
e.,Mcrlnqrnt7" andti lat v1htat has Juîst

ltîi place lu. lthe rnIca 01f lta 4utsîci

etaplif l m t trlklng inanner 'u.may
1>0cxpClClin lthe caso 01 ail R!liir
tuiecllîcs."At lIoct lnsiir-nca In

,,nch rotcie can locapaarî c as,
Icraporary.ý lia bellaved that tae lma

iras raîtIdiy tjiprîlýCi lîtg 'irieti itatty Of
the assessntetti, motiiantes sourit tecettar-
Ily ;, o 1,tho wai, Cortllicatoe lioidorti
tttUsit. If stit ttsstîclatitttt doi snt witol-
lY ciii iajse. 'cilther dti >i tît or 11113
rery Ilrgelv itcrCiiiiie iretttituitio, andtt
lthaI. lois, sut tL titîte witt>t uy retso Of
ttImpalret l itealt tir fuir «lther ctiSeo, Il

mtttt3 lm) Impoîstssibliie ta obtaltisittIursatcos
elsoewhtere."

NOs Ciit:tt'tait sîtILSt forerar. iutnt
13 lie;lta tttivàs lteu îreînlunt chiargeul

lit'e sufficient: ttt ctîrer te ilsk of dyittg
:tit] Ille expeitses (;f ctîtdîtctlttg teo
bîtsittexg. Puttic la hlo lttî i tt t tit hîresett
titte li imnelt more tligitteacd oit titsw

lblct titat ;srtintrly. lit prit'tof < wltlCît
Ise iit;4tie(î the discutsslitns withliave
recelit tl.a:ke:t place Ilt jtarlitmieit ot
the littiJCt oft Illfe ltssttrait. allt ltassesti-

atte'nt lîtarane lit jîartla'atar.Th lite itî-
lteabadtess iili mnvIic legîsiaLtorg ai>-

îtrtachit' lthe staisict lit te atas lias
tîeett suppîlateui lày a sincere tiesire tii
itiiderslan i te iteet of te litsnrlmîgr pul>-
lic. atid ta wa!exunrtl tîtelr lutlarests by
iealislalot (f a itractical citaracLar.

WhIici. î'%viite festariig tali iegltiantttl
Ilte Iitstransce. wiii ittako It ittptttislila
fotr cîsînserteit ltîsnratteo tii oblaimi a
fotîlîold In Gattadn,

OTIIEXi BUiSINESS,
RIegret w:as very genaraily exlireased it

Lite iltbsettce tif lteu miana:ger froitt titis
iliutlttg uwln lu vera lilless. truin the
elfi'ctx tf witlà lie lias nt< yet reotuvreti
&at a restîiuliot ctvy t h ie syttîtaljtity

of tite ilîectimtg w:its îsasted. santd express-
i,îgr lte itolbo Mont loin liteaiti 1tt21y Soult
lie resteod.

Oit motion, of Mfr. J1. L. Troy. Dr. Weiib
tamul Mr. George Wfueast iaeru apoîeit-
edii crtitiiecrit sr Lte elcioî of four
ilireclors. Tite iialiltg whitcit tuillow-
ed. resulil li bta roeIcýctoi tif Messirs.
Il. M. llrlttoi <.0., if.1.; Frateis 0.
Iriec. whiolcqale 5teti ittercitant. il.Iat-

Illoît; J. iCcrr Fikcit B.A.. Torontto. mt!
(3viî. .1. Soînrvllg. mngrof tint huronl
& lerie Loait andî Savlnigs coiapany. Lots-
dois,

O11it i omtîîî f Mentira. J. i. Scttily anîd
Gco. Davtkism ware re-a,ioumttcd audit-
ors for lthe Vrescist yeur.

lIe:trty vittes tof titamîk Nrare acaraet
to lthe îrocildetit. rice.-presidciistti andIl-
redtors for carcfttiiy lookmig u allr tae

cotptysaffaire,, lat Ito lta e aa'
sccrclair.. ictuar3'. offLers andt agents
fuir f:ailtfulr -14.iicarlig Liteir rospoc-
lire dtmtics sinrfing tae past year.

lia ilireclorst iact sniisequnîtly and
re-clectcai 3fr. Ihihot. '.lclvi. pre8itent;
Mfr. 0. X. rTaylotr. first vice-Iîre.41iettt,
and 3fr. Allfretd Iloskitt, Q. Oa. second-
vitc-îîraslicttt of tae roiuany for Lte
ensuuaxg yezar

Tlt(? C:aiîaIdliî P>aclfic aire *bilfiuimig
ttemV st4onk'h Y.'u't i.'t Ilartîty, -%ra~il.

Aî'ctrdiitg Io tîto cki> o f o lie
lIr.vy Cotieit, fle Camiadiajt prorlice
lirne ie r;gltt to grat fislitry fenses,
i'ui;e theo feilerai govreniemt llan tite

î> oC 10 lgulate tit.C closue ~ao
:MtdtiW flic îiiaPel< ef fiSing.-
L. Go.ilbolt, rc.3tLert represcritat1vo

cf .. T 1. ri.l, Ili:tîtuif.ltLiri-r' of lieots
:tMIsi~.~ Oitre.al, rcttiruîc lu tW"it-

l'!eJtis wceck fromi te co:tt. Nrr.
GoisŽilt ut:yS tlit the cr<>us tare lcoik-
lit- reiitairkalîiyv fjie ail aIoiîg to

Ctiîui:ts PcIfic ralaiiwt3,' titi hise.
L.OLt lit Maf:utitolia aulit% Terrllorie,

Wiliitm Lte r.'it coittry t' griu.
1' rzA' mnid greis lnakiiig, :sml Lucre-

t a. nticcabie Iicru'asa listiite ittmnti-
lie'r or c.'ttlc v"t'ilt lia MttS it~Uromgi
tint counîtry. <lite Aiutstr.ti- i nsl-
iaî.ss of te fi[rut. Nlr. (;o:ilsolt sa'ys, 1.4

j-rovin-, t~r ry îaîtîIs:îctory. Suica lie
f ir.tt lutroducciî ticun gonds Ji% %lis-
traiza. tltey liave recrive:i ianyi3- 
!ientt orticirs frot Autraiiaîi flrnus.
<T>to fir.i, of Z. & I. Bell Il; ise px-
tr'iffiti, utq businc.m te Gre.it lrittitu,
miil Is g.rmilktiv working upi zà largo
rxliori. trade. 'Ur. Gocliilt âm'ys Çazn-
zida. eau c<xsixe t'vltît ail coxîtrs Ii
te IL miai z5ioe trasle.
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