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MARKET OPENED NERVOUS—
STANDARD STOCKS SHOW SIGNS
OF STRENGTH — BANK -STATE-
MENT GIVES RENLWED CONFID-
ENCE.

Now York, April 8.

The murket for Americans in London is
quict but fairly steady. There is said to
be goud buying of London and th. Rend-
ings ut advances of } to 3. The fortnight-
ly rettlemont begins noxt week and specu-
lutors atroad ure inclined o belisve that
there will bssome importany cisclosures in
regard to Vanderbilts.

It is asomewhat curious fuct that money
was in reality not #s s¢arce nor wero rates
as high yesterdsy as during the earlier
purt of the week. The sharp decline dur-
ing the first hour and a half was due to
fact that *he discrimination again~t Indus-
trials by most of the leading bunks, had
become 80 sovere that it was almost impos-
sible 10 secure accommodation when cer-
tain of theso stocks were offered as collu-
teral. Thay enornous sums were lost by
obstinate -veculators in Industirials is un.
doubted, but losers have no one to blame
but themwolves. All commission houses
have for the Juay seven wecks been wurn-
ing their customers that speculation had
reached u dungerous peint, and that the
das ger camo from the fuct that insiders
havi ~old cut to a large extent und that the
buycrswereofindifterent financial standing.
o decline wus undoubtedly more rapid
and violent than the insiders anticipated
and in order to prevent absolute demoral-
jzation the insiders who sold someo weceks
agu, were obliged to come into the market
und support their various specialties. If
they bad not adopted this course not only
would the deciines huve been doubled and
trebled, but all possibility of obtaining
money on these securities in future would
have been oliminated.

It should be borne in mind that there
were absolutely no developments yestor-
day of an unfavorable nuture except the
difficulty of borrowing on these colluterals,
and it is well to think whut would happen
if any really alarming news made its
appearance and if the semi-panic which at
one time provailed yestesday had extended
to the Ruilrend stocks. There is no doubt
* but that if' this had happened a more dan.
gerous situation would huve developed thun
at the time of the Veuezuela, panic. At
the time of that panic Commission Houses
wero by no means as largely extendel us
they nre now conscquontly the nece:sary
liquidation was accomplished in .nuch
shorts= time than would be possille with
Con.rirsion Housos heavily involved as
thoy are at present. It is to bohoped that
the public has learned its lesson.
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