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NEVW YORK EXCHANGI
MARKBT OPENRD NEJWOUS -

STANDARD STOCKS SHOW SIGNS
0F STRENGTHI - BANK *S'fATE-
MENT GIVES RBNFIýVED CONFID-
ENCE.

New York, April 8.

The rn-rket for Americtine in London is
quiet but liirly bteady. There ils snid te
be goud buying of [aondon and thb.. Euiad-
ing, lit adivances oil' tob t. The fortnight-
Iy .ottluinonît begins igext week unrd BIpeeu-
Jlatort ai-rond are iîaeliiied in belinve that,
thosro %vil bu8so imlportant saitcloilures in
regard tu Vanderbiltta.

It i8 ataoiînevlat curious fact that nioncy
-%as in reality nlot ai§ bcarco nor wverc rates
u,§ laigh yci3ter(aly as during the carlier
pisrt of the wcck. The oharip declino dur-
ing the first hour and a liall' was due to
faut tiat ohn discrimiination again>.t Indus-
trials by meut eft he leading baiks, Iaad

* ecoume se euvt5re tbat it was ainiost inipos-
bible te accure accommoùdation wvhen cor-
tain of tIîe,- stocke wvere offercd as tolla.

* terai. That, enorinotis sunis weore lest by
ob.tinatu 'wculntoe in Induatriale is un.
doubted, but loer8 have no «ono to blame
but iliemulve8. Ail co-.nniss!0ni houses
have 1iar the lits% sevvn voukes been warn-
ing tîseir cumiomcrs; that epeculation htld
reavhcdi a dangcruus p.-int, ard that the
du, ger ca:me front the flet that intiderb

taa~i ut te a large extotit and that the

.Vis deulitie was3 utidoubtetlly more rapid
and violent thon the in.ýiderA antitipated
!and iii order to provont, absoluto dameorai-
izatimi the insiders Who sold so.mo weeks

govere obli_-cd In cornu inte the market
and hupport their varions; speialtioa. if
they hadl flot adoptcd ibis cotirse flot only
%votild the d(cýines h:aivo been doîîbled und
trebled, but. ail possibility of obtaining
rnoney on these 6ocuries* ip future wduld
have beeu climinaiod.

It should ho borne in mind that t bore
verea bbohItely ito dcvelopments ye.tur.

day of an unfavoriiblo nature except the
diffi(:tlty oi' borrwg oIlle-le Col 2teraUI1,
aînd it. is wvell te hikht w<>uld hnppcn
if asiy really alarîning news miade iis
appearance and if the semi-panie which ut
elle lime prevailcd ye8tesday hnd extcnded
to the ]litilrond stoeke. There is ne doubt
but thîti., if ilhis hnd happened ai more dan.
gerous bituation would have ilcvelopead îlum
ut the lime of the Venezuela, panic. At
the lime of that plie Commiesion Houseo
wcre by no e nue as Itirgely exteîîdeil lis
they tire now consequently the noce, dary
liquidation xnas accomplishied ini .neh
short-- timo thanw~ould bc poei)lîc .viîl
Con ar itsion Houses heavily invûù!,,ed as
tboy areiit present. Iti leto bu oped iat
tho publich las learned its lesson.
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<-OLOS;INO ri'ioff IRi> MAIL 30 TO Avis. 7-

30 3 4 5 6 7

Air Brako.......................1931 ... 186 1811 181i 167
Ain. Cotton 011 Co ............ ...... 36 .... ....... ...

a. ai E(..............
4Sugar..................... 168 173 167 1661 1621 0

Spirits Mfg. Go .............. 1 1q. ..... ......
"Stee WVirc . .............. 631 614 670 70 64à 64J
"Tobacco .................. 224 W2 228J 224 224 2%.1

Atcli T. &S. Fe c.............. 21 è 21t 21j . 21j 201.
Atclà T. &S. Fepfd ........... 611i 621 62 624 61 oit
Baltimere.& Ohio .............. ...... ...... ...... ...... ...
Bay State Ga$ ........................ ..... ...... ... ......
Brooklyu Rap. Tran............ 133 l31ý 1281 1311 122jl i14
C.C.C. & St. L ................ 6591 60 69 60 58 591
Cnnadinui pacifie ................ ........ 871 .......... ......
Canladas Scutherul............... 60 59 ... 60 581 ...
Cil apeake & Oluo ............ 27 27t 27 1 271 261ý
Chic. & Great WVe8tom ......... 16 164 16 164lo 18 15e

C...o.. .......... 1441 1441 143à 1451 1421 142t
Chicago B. & S P.....28 1281 127a 128J 127J 127
Clica.o i. & St. . pf..........
Clig R.l. & t P ifie ......... ..... ..... ..... ......1
Cicaego R.& -rl'aest......... .161 1591 1191 1189 117J 117

GChio. & Northiwest ptd................ ...... ...... ...... ...... ..
Central Pacifiec............2.................. 
Consolidnted Gas..............2041ï 2.>5 20 941'9
Continental Tobacco........... 541 ... 8.bo 574 56 541
Delawvnre & Hundson............ 1151 116J 1179 117J 116 1161
Del. lawk. & Western ......... 170 1741 1761 178 174 8170
Denver &Rio Grand 1Pfd......... 75 .... 75à.... 74J 74J
Erie ................................. ...
Ll'oncl Elcctric................ 116J116 1j 151 1164 114J 1131
Glucose Pfd ................ .... 71J ... 70 70 69 60
Fédl.Steelo Coin............ .. . .657 71J 69g 69Î il5 631

"9 " pffd............. 891 92à 9%4 901 87 854
Lake Siiore .......................... ...... ...... ...... ... ......
Louisville &ç Naashville ........... 65J 6G 65j 65t 65 6q1
.Manliattan con ................. 116 130 126à 124 1120 1171
blet. Street Ry.Go.............. $2661 2 62 259 2634 250 12461
Mlichigani Central ....................... ...... ...... ...... ..
Mlisouri Kan. & Tex ............ ...... ...... ...... .. ......
bliseouri K<an. &T. pfd......... 381 381 41 40a 391 394
Mliesouri Pacifie................ 484 51J 51 514 494 481
Nat, Loitl....................... 34t ... 3,5j 361 351 314
Nat. Lcad ptl ................. ...... ...... ...... .. ......
New Jersey Cenital............. 118. 1181 1201 120J 1184 1171
New York Central.............. 141 4 141j 1404 1414 1391 1384
Northern Pacifiea................ 53 52 52 52 51j 61à
Northerii Pacifie pfd ............ 791 784 711 7CI 781 77j
Omaha ........................ 9061 97 96 941 94j
Ontario &..Western ............ 274 274 271 28* 264 26k
Paacifie Mlail .................... 484 61J 52 51ù 60 49J
Pennoylvania R. R............. 1351 ... 134 134a 133 133
Poo. (.u L. & Collko .......... 1251 121 à 12i1 126à 123j 1181
Pul mats Palace Car Go .......... ...... ...... ...... ....... ...
Reading...........238 23Z 24J 244 231 221

l65fd........... 66.1 66j 65j 65à
2Ind Pfd ........ *:::: ...... ...... ...... ...... ...... ...

Southiera Paii............. 3:L51a... 341 :44 311 ....
Southern ltailroad Pfd .......... I 61t 01 51J 51 504 -50j
Twin Git ....................... 694 694 69 694 684 07J
Texas Pacifie .................. 231 2-ài 23 23j 2 221
Tenn. Goal & Iron ............. 53j 594 60 521: 56t el
Third Avenue 'R.R............1944ý 202 231 221 222 ...
Union Pacifie.................. 48 481 47J 47J . 460 4P4*,
Union Pacifie pfd ............. 811 80J 80 805 79W 7. t
U. S. Rubber .................. S 5 62 53j 54g 51j St)
U7. S. Rulber pfdl.............. ...... ...... ...... ....... ...
U7. S. Lcathor ....................... ...... ...... ...... ... ......
U. S. Ic-atlier pfd .............. 73 .... 7à61 76 73 7C4
WVabash ............................... ...... .......... ....... ...
Wabash pfd .................... 231 .24j 241 25 24t 231
W. U1. Telgraph................ 93 _. 94J 941 031 92î

.... .... . ... ....

160 loi 1501 1581
.... ... ... ......

63 61 62 62J
221 221 218 220

.... 21j 201 21j

1181 i 191 1111 1159à (l0i 59 604
..... ..... ..... 851
.... 57à 57 57~

.. . .1 .... 26
li 1 1 1 151

142à 1424 141v 14
127 12-79 1261 1264

117 117 1161 1161
168 159J 158 159à

... 194 .193 -193â
55 55 r4 641

1161 1171 1161 1171
.~174

74J

1134 115 113 1lS
664 GIS 80 67
03J 631 604 601
84 85 82j si

641 64t 64. 4
118 118 115 1164
249 ? 31t 247J 249

39k 391 9
-loi 49 4C9 481
354 361 34 35

118 118 117î 117t
138 1391 1374 1331
51 511 501 11781 78a 781 784

27 27 261 27
491 50 491 491

133 133 1329 132à
121 121J 1181 1181

..... .... .... 24
65 651, 65 66-

.... ......... ...... 3
roi 511 60 51j

69... 4g 68j 691
MI 221 221 221
578 571 554 56Î

41 46J 46à 464
794 80 79j 794
49J 511 48J 50

72 731 72 73

... .... .... ...

«Ex-D. là. p.'c. ¶UEx-D. 11 p.c. 'Ex.D. 3j p.c. sEx-D. 14 p.c.

O OT TON: liay. Aug. Oct. Jan. July.
Oîaening ... 5.87 5.93 5.95 6.02 6.01
Closing... 585 5.94 5.94 5.91

LONDON OÂBLE.
0. Meredith & Oo.'a Gable gives the fol-

Iowing London quetatlons:
Grand Trunk, guarantecd 4 p. c . 8..1

lat prefereaco .... .831
2nù I. ..l7
3rdl tg .. 2

G. T. R. 0Cm. .............................
0. P. R................................4S

N. Y. BlANK STATEMIENT.

Resrve. Dc.... .............. ......... 476,01-5
LSuîn, Dec.......... ................ 1,241,74j0
Specie, Iac............................ 8,--00
Legalq, Dec............................ 1,472,300
Depesit8, )ec: ... .................... 3,W2,300
Circulation, lac....................... 538,300


