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MARKET ERRATIC CHANGING
FRONT SEVERAL TIMES—
STOCKS OLOSE CONSIDERABLY
UNDER HIGHEST-—A GOOD
DEAL OF MANIPULATION TO
HOLD PRICES FIRM.

New York, Jan. 12.

British consols are up 3-16.

The Bank of England rate remains
unchanged. The market for Ameri-
cans is steady with moderate ad-
vances Louisvillein the lead.

Tane political news this morning is
not without interest, there seems to
be a suspicion in ‘Washington that
the defiant attitude of Aguineldo is
due to promises of support from
gome foreign governmeut presuii-
ably Germany. Should this be the
case, a somewhat gerious interna-
tional dispute might result. There
are however good grounds for be-
lieving that this sus icion is un-
warranted. Any interference i~ the
Phillippines on the part «f Germany
woulcf at once result in an anglo-
American alliance against which
Germany in the chinese sea, would
be powerless to contend.

he situation in Manila continues
strained and also at Iloilo. The
aubhorities at Washington believe
that bloodshed will be averted.

Daring the firsttwo hours of yester-
day’s trading the bearish element
made all the use possible of the
situation in the East and also of
what they called the weak techni-
cal sttuation in the market. They
met however with only moderate
success, during the last three hours
suﬁ‘ered a severe repulse. 'The early

art of their defeat seemed to be dus

o the aggressive buying by Flower
interests, their purchases were €s-
ecially noticeable in Nor. Pacific.

ubsequently the declaration of 13
p.c. dividend on Louisville intensifi-
ed their confusion and their total
defeat was accomplished by renewed
interest,in such stocks as 1ils.Central
New York Central and Pennsylvania.

The statement of Louisville and

Nashville road is in all respects gatis-

factory. In spite of the fact that
large amonnts haye been taken from
earnings and put into permanext im-
provements, the Company for the six
m nths ending December 31st earned
over and above all fixed charges and
taxes about 2 p.c. on the common
stock. People who are in t »uch with
the affairs of the Company feel con-
fident that during the present calen-
der year the earnings will not be less
than 6 p.c. on the common stock and
that the dividend will not be less
than 4 p.c.

Louisviile gross earnings from July
18t, increase $753,126.

Southern Railway earnings for first
week in Ja uary, increase $40,651 3
from July 1st, increase $1,566,738.
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Money on call from Banks to Brokers 43
per cent.

OVER THE COUNTER PARIS FRANCS.
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BRITiISH COLUMBEIA

MININC STOCKS

BOUGHT AND SOLD
ON COMMISSION

WHLDEHAR WALLACH & 00,

Mining Brokers, Etc.,

ROSSLAND, B. C.

W. A. FLEMING,

IMPORTER
Camel Brand Hair
WATERPROOF
... BELTING ...

Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies.

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.
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FROM OUR SPECIAL CORRESPONDENT.
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MONTREAL OFFICE OF

ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.

No. Il St. Sacrament Street
New York, 52 Broadway. -

Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.
1759 Notre Dame St.

A special department for MONTREAL

Canadian Mines.

BURNETT & CO.,

STOCKBROKERS,
Members Montreal Stock Exchange.

# 12 ST. SECRAMENT STREET %

Correspondents in New York, Chicago
and Loudon, England,

Telephone 2232.

.

I.. J. FORGET, R. FORGET

L. J. FORGET & CO.,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 N stre Dame Street,

MQNTREAL.

Telephone 15. -P. 0: Box 398

-~

I\Dllolsons Bank.—25, 204.

om COtton —25, 108}. 203, 108
st.John Ry.—250, 155.
Bell Telephone—25 at 172§.
Bank of Montreal.—2, 250.
Merchants Bank-20, 1804.

ATWATER & DUCLOS,

. Advocates.
Barristers and Solicitors,

gtandard Chambers, 151 St. James St.,
MONTREAL.

HoN, ALBERT W, ATWATER C,M
CHAS. A. DucLos, 3 ke

J. F. PIGGOTT,
AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING

11 ST. SACRAMENT ST,

£ PR

Manager French Dept. Montreal Dist: ct
SUN LIFE ASSURANCE CO., OF CANADA.
Jyl6-1yr

Agents Wan ed

Fur LiNeD AND TRIMMED |
OVERCOATS ;

.. Made to order only.
P'rices consistent with quality.

‘\ JOHN MARTIN, SONS & CO.
| 455 St. Paul St.

The Exchai i i publi /
. 5, 1ge News is printed and published.
or the Exchange News Co., by M. M, Sabiston,
457 St, Paul Street, Montreal. 23
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