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yAR VEY RilIPYINC RIEPOR7V.

SU13lITTLED BYT IIE FEDERAL LIFE
COMPANY'S DIRECTORS.

Thie Thirteenith Annual Meeting-T'he Annuat
Report Shows an Incrense of Business and
Prescaîs a hopeful Outlook for tce Current
Tear.

1 be thitietnth annual imecling of the Fedlerai
Lre Assurance CamP2uY was held at the head
office in Hamilton, Tuesday 5th inst. Owing to
the unavoidable absence oi thie President, lames
il. Beatty, %Vz. Keras, M.LA., accupieci the
chair. David Dexter aeting as secretaty, when the
following report was subnitted:

DIRECTOR'S REPORT.

Vaur direcis have niocli pea-uuc in sub.
nitting herewith for you appruval ttht thirtoenth

aunuai statement of the company, shatving the
atnoun*oi insurance written. thie receilits and
disbursemeril for the year 1894, and also the
assets aud liabiliiies af the company ant the close
orithe yea r.

Foutreen hundred and ane applications for in-
surance. aotounting to S4,974-700 Were recciveO
duting the year ; cf thtse applictions 1,261 ivere
acceptec for $1,76î,700. Thcremainder were
cither deccined or in abeyance, waitinc, turthcr in-
formation at the end of the year.

The insuranct written was of a rost desirable
class. bath in the rate of premitirn and the dils-
tributionofa the risk aver a large number of lices
for tht amOuat inbured.

The aggregate amount assured by the cain.-
pany was not incre3sed, hougis more than 3o
içes tvece addcd ta those previously insuied.

The assels cf the companty were incrcased
during the year $52.709.48, and the reserve
liabilities bY $41.914 9 9theUi difference cf oearly
$zi,aao being an addition ta the campany's
surplus af the previous year, a very satisfactory
resllt. in view oi the considerabie amount paid

1o plicy holders for dlaitrs and profits.
Thre secuity ta policy-bolders. including the

guirantee capital. was at the close af the year
$zo4i,610.7S. and thlabttes for reserves and
allouistanding da-ims $336.675303, showing a
surplus cf S714-945.75- Exclusive of nncalild
guaantee capital, the surplus ta policy.holders
=as 395,132.75.

Thre deatb dlaims of the year arnouated to
$95q759.34 (re-insurance deducted) unider 36
poîcits ; a reductian af eleven in the number cf
deaihs and about $7.000 in the abnouat iaîured.

The depression ian narly ail branches hins
been much felt througbou tAhe country. :aducing
gteat care as ta new. engagements, and sorae dif-
ficuliy in the doîlunuance y! exsting contracts.

on the whle, howcver, the rcsuits o! thre coin-
panys business during thre vent have given your
drectors rnuch satisfaction. Thse ontlook for the
curient ycsr is cra most pbomising nature, aut
ntsc business being gtcally in excw ofa, and tht

nsntality much lcss titau, tAaItartAre correspond-
ing months iast year.

Wec have au excecllent siefi cf agents who arc
doinz a gond wo rk, and will. with such support as
the cornpany is now able ta -,Ive thru, make veiy
favorable returus during tAre year ia ail branches
c!ibeir ageacy WarIr.

la suriendering aur trust mbouron bands WCe
have ta congratulate ycu upn the excellent re-
tard of the compauy. for ils apright business
rnetbods, for ils good returas ta policy holders,
znd upon ils coninued progrcss in ail dcpart-
rments petaining to the efare afilit poticy.
holders and tehich constitutc a sure founidation
lot future plospcrity.

Tht accamp3nying certiicate ftrm thecocin.
pianys auditois vouches for tht correctness of thre
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statements submittcd Aerewvih, ail accouais.
securities andi voueheis liaving been examined by
them.

DAVID DEXTER,
Man3ging Director.

JAS. Il. BEATTY, President.
FINANCIAL STATISMEN'V Voit VIL VEAI
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ro thse J.resident and Directors cf tAere Feral
Life Assurance Company.

Gentlemen
We have ruade a careful audit of thre books of

ycur corupany for the year ending 3îst Dccember.
iS94. and have certified ta thei- corneceînes.

Thte sezcurities have beta inspected and curn
paredl wtIs the ledger accouais. and icunts a
agite therewith.

Thre ftnancial position of your Company, as on
the 3ist December, s indicated by thre accoru
paying statemetit.iesýpectfullV subritted.

R. STEPIIENS,
SIIERMAN E. TOWNSlEND.

Auditors.
Hamilton, Mlatch 2, IS95.

Tht adoption af thc report was înnccd by Nr.
Kerns, seconded by Dr. Buras, ntnd carticd un
aaimousiy, aller favorable cominenis frant tl:e
mover, seconder end other sharehalders.

TAre tcdicai directur, Dr. A. WVcolvetap.
suitted aun inteîesting report and analysis ol

the death rate experience a! thre Company for thr
pasi year. loi whicb hbcscas tcndtrtd a vote vi
thanks.

Tht retiring directars scete re-elecîcd andl the
auditars re-appointed.

At a subseiqucat ruelinz ai directois the of-
ficers of tbc board werc aIl re-eIected.

TUIE LARCEST IN TIIE WORLD.
Fn'xtA tthe i. Jg<.Q<t

Announcemnct is nase rade that Tht N. K.
Fairbank Campany arc al) uuîta take another sief.
formaid, Io lmm another page in thrnhistatycio
pragresi, by intoduciag anather ncw soa-p. Tlu,.
will shorsiy be adveîtiscmlluna3mcxlst siking and
original mazuet..y-t hsCmayw ikcFar îwcnty-fleyasti opn eslle
seise tht ]Cadling laid producer af the wtsld, and
abandoncd lard meroly because a ntsc world scas
to b: conquercd. Wiîh keen business perception
;hcy Sawnsetacattan sced n il tht basAs fun a siti
iatger business in a marc healtitiai. more caono-
ruical and in tvczy svay marc dcsirable food pro-
duct than lard. MVen this ncw prarlue: sas
peittieîd end their plans eatelulty arraungcd lhty
turard their attention fromu tAe lard business, and
wAit a courage bora cf the confidence that thty
bail produaced seati tht wotld Itaciso long deruand-
cd, viz., a substitute for lard, they launcircd
1Cataoient." Th.- quiels acceptznce isy the

public of this ically metritariors article attracicdl
the attent.ion of tht ever-ready imitator and
tht mtaket wau soon flooacd with imitations.
sailing under clots cf aIl driptîons. Bot Catto.
lent wsanfinI in the hczrî et tht people arnd Ihose
Whot use il arc not :il ail likely Io go hack 10 lard
or acrepl an imitation.

Tht N. K. Fairbanl, Company ttihntc their
suceess ta thc e nai t te articles tAci'pradue ;
to the taclt hat tireir produets arc staple ncessi-
tics of life, neot luxnxîrs, and tn carcdaI, thought-
fui, persistent nesspaper advcrtising, wich thty
continue lhrough ait seasons, in bar %imes and lu
gocdl.

in te aavetiung branch of the business thcy
art zepretntecd bVthtesecl-kuasen firmnaf N. W'.
Ayer & Son ci Philadeiphia, weit puichase mii
thciravvrtiingspace.

St. t..:urge. e. Brunswick.
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