216 THE MERCHANTS MAGAZINE.

Applied as follows :—
In payment of Dividend No. 16 ccveee coveeeennse. .. 812,135 99
In payment of Dividend NO. 17...cceicveocceseress 12,205 85
Carried to credit of Reserve AcCoOunt...eee ceeeeeea 9,0 00

Balance at credit of Profit and Loss Account........ 11,591 63
—_— }4,933 48

AAssels.
P CCIC tee ceeeee cesaoe socats sonsee cavsasnesssasesosansasass
B IR T TS T P
Notes and cheques of other BanKks.eee ceceveeevees coenoaaene
Duc from other Banks it Canadaeeee coveeveceenes caeeaanaesan
Duc from agents in New Yorkeeee ceiieecaceciiececaennnces
Duc from agents in London, England.ceees cones caevanaanes

5,302 78
260,748 23
7,08 8§S
62,916 66

Cash asscts immediately available.cices cocees cevaaneenaeaeee 411,890 70
Bills discotnled CUITCN e aee ceae vee cevetoes cavesees  sessss  §,281.323 50
Past AUC DIlIS SCCUTCA cviane coenniavse vavanncacae covssasenes 4,140 $1
Past due bills unseenrede e cees covennceetceercocanecnnnnane 1.415 G
Otlier assets, SAfCS, ClCeeraas cocecesocecsosannn teeeennen. seee 9.960 a3
$1.711,858 33
T. H. McAliLLAYN,
Cashicr.

Ositawa, Febraary 28th, 1891,

Moved by the President and secondsd by the Vice-President, that the
Report as read be adopted, printed and circulated amongst the Sharcholders
—Carried.

Mr. McLaughlin, scconded by Mr. Miller, moved, That the thanks of the
sharcholders are due and are hicreby tendered to the President, Vice-Presis
dent and Dircctors of the Bank for the manucr in which they have conducted
the affairs of the Rank during the past year—Carriad-

Mr. Paterson, scconded by Mr. Gibson, moved, That the thanks of the
Sharcholders be given o the Cashier and other officers of the Bank for their
attention to the intercsts of the Bank—Carried.

Mr. Tamblyn, scconded by Mr. Dillon, moved, That this mecting do now
proceed to clect by ballot seven Diretors to fill the places of thosc retiring,
and that Messrs. C. W. Scolt and John McLaughlin be scrutincers for said
clection, and that the poll remain open for onc hour to reccive the voles of
the * eholders; but that should five minutes clapse at any time without a
votc having been taken, thc poll shall be declared closad, and that the seru-
tincers be paid {4 cach for thcir services—Carricd.

The scrutineers reported the following seven gentlemen as having reccived
the unanimous votc of the sharcholders, viz : John Cowan, Esq, R.S
Hamlin, Esq., W. F. Cowan, Exq., Dr. McIntosh, W. ¥. Allen, Esq., Thomas
I’aterson, Esq., and J.A. Gibson, Esq., who were declared duly clected
Dircctors for the ensuing year. A volc of thanks was then tendered the
chairman for his able conduct in the chair, and the mecting then adjournied.

At a subscquent mecting of the new Board, Johin Cowan, Esq., wits unaai-
mously clected President, and R. S. Hanlin, Vice-President.




