THE TRADE REVIEW.

OUR CANALS,

UR attention has Poen callesd to this subject by a

book recentiy publisned in Toronto, *entitled “Cana.
dian Canals,” by W Kingsford, C F. Thislittlowork
contains a great deal of very valuable information,
and wo have no doubt that on any subject connected
with our ovretent canals, thelr cost, conatruction,
ete., it 13 sufficiently rellable  But when fts author
stepped from the field of the Civll Eugiucer to that of
the Economlat, Lin left that which he appears to have
well understood, for that of which he had very imma.
ture fdeas. Tho St Lawrence Canals, which he pro-
poses to enlarge, that every port on tho lakes may
Lbecome an exporting city, are already large enough
for the trade of that part of Upper Canada, and will
be so for yeart  Tho fdea that sca-going vessels would
ever bo Induced to go so far inland as the Upper Lakes,
is long ago exploded, and i3 one, for the experiment of
trying which, twelve million dollars (the cost of deep-
ening the St. Lawrence Canald) would bo rather ex-
pengive. Or, supposiug that such was the case, and
that Toronto had becomo a sea rhipping port, it could
not then handleany more grain than it doesat present,
it could onty direetty export that which it nosw ehips
w propellers and schoonera to better wmarkets for
ocean freight than Toranto could possibly b, with fta
very limtted grain market  Whereas, by the same
improvements by which Torouto would become a
direct exporter, Chicago would become the same, and
canada would lose the freighting of the millions of
bushels of grain which it might have by making the
attawa Canal, a2 we will afterward<show  But why
carry this argument any further? The fact i patent
to any person, that cven a lake sehooner will not take
to ¢anal navigation: aud how can any person beltove
for @ moment that costly, sea-rigged <hips are going to
wasto their time in tedions canal and riser navigation?
schooners loadwyg n Chicago for thiv city invariably
discharge their carga at the foot of lahe navigation
-Kingston) into barges. 0 which they cume through
the river and canals to this citv~the cost of a barge
carrying the same quantity being only onc-thicd tiat
of a Jako schooner, aud can be worked mwuch more
cheaply : whepeas the cost of transshipment i
onlv about § cout per buhiel, besides which the
graim i3 benelited to more than that value—a fact
which ottr authar seemns to doubt  But any person
must indeed have a small knowledge of the grain trade,
who {2 under that fmpression, and who argues that
becanse grain goes from Montreal to Britain without
damage, it ¢onld alwo do <o, without trans-=hipment,
from Chicag to Britafn Grain doees not go from
Yontreal acrossy the ocean without damage. A great
dval of the grain =hippped from this port is damaged
ron~iderably by heating, before reaching its destination.
Neither can grain be zhipped from C hicago to King-
~ton without risk of heating, nor can it Jie in a per-
tectly dry warehouse during the summer months in
Hus city without hieating, unless attended to.

Wo are fir from thinking that, because the St. Law-
rnee Canals do unt pay interest on the capital
«uployed {n their construction, they are therefore 8
falure  The principle i3 umversally adopted, that
works may confer advantages on a country greatly
superior to their cost, and still be in themselves unre-
wmunerative.  This principlo has been so frequently
acte] upon in the United States, that no company
proposing to build a railroad through any undeveloped
~tate, would think of commencing it without a large
grant of land from the General Government; and
that Government hias admitted the principlo by grant.
mg land in such cases, to replace to the company any
capital which they have expended moro than that of
which tho probable revenue would represent the
interest.

The space at our disposal this week will not permit
us to give this matter the careful consideration it
deservog, but in our next issue wo will resume the con-
wderation by peinting out, as clearly as we ara able,
the relative merits of the existing Canal routas the
wmadequacy of the wholo as comgo;rod with the vast
and increasing produce of the West, and make a
few suggestions respecting somo improvements which

if earried out, would be a permanent sourco of rea
profit to tho wholo of the province.

*  A%ADIAN CANALS.—Mossrv. ROLLO & ADAX, Toronto.

Boots and ehos g,

No changoe to nate, except that business has been
rather quict this week.

Eoap and Candles,

Market unchanged. Candles dull; the demand for
t03p more active.

. {
THE DRY GO0OD® TRADE. i
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George Winks & to §
CONSTDERARLE gquantity of goods has changed 1
hands during the past fortnight, and our brsuch |
of business, for this seazon of the year, has been nore
than uaatly active  Several fair parcels have been
®olil to wholesale buyerr from Western Canada.
Orders from the country, through comnercial travel.
Ters, hay e also been coming forward freely  “The pos
tive demauds for goods for serting-up purposes i3 tell. !
fug favorably on vur market. and stocks promise to be
much lower than wa« at one time anticipated.  The
closa of the season will thid stocks in o healthy condl. '
tion  Yayments are decidedly better, and the large
amonnt of purcha<e mouey fur Wool cror, now bein,
gathered, will tend to hiedp us materially in a financia
’lmlnt of vinw  The past week has been noted for
"radde Sales, at one of which m{wcmllyalnmn quantity
of goods wax sold  The catalogue embraced alinost
every deseription of dry goods, o larf(- qlljmntity being
s0ld’In package  The sale was attended by thelargest
buyers of thix aud other markets  The average prives !
obiained, taking prezent storling rost. were good
Some few hines weresacriticed. as v generally the caxe,
the Lulk of the guuds, however, brought prices quite
equnt to their value  Tho loss to the seller must have
been hieavy, prices hasing declined (e the home mar-
koltlfully twenty-five por cent  on most of tho lines
20l¢
A few more of these rales will clear our market of
the accumniated rubbish of the past three years~—the
sooner the better  There are some lines yot in the
market on which the first lows would be the best, and
which the improved quality of goods for next scason
will render impossible to sell at any price.  For that
clasg of goods we recommend a fow more trade salex |
The great mistake was, in the first instance, to import |
them, and the next greatest would be to hofd with the
anticipation of reatizing profit: -
Since ourlast, soveral of the buyers from this market -
have left for KEurope, others are shortly to follow
The fmpresion abroad {9 that the purchases will be
light for the coming season  The experience of the
at twelve months has tanght us a severo lesson—a |
me‘)lx which will, no doubt, prove beneflefal in tho
end.  Checks at times are salutary, and thie most fur-
seving are at times improved through the failure of
their moxt careful caleulations—that is, when they fall
shart of real dizaster—circumstauces from which, wo
may thankfully add, woe are free. 1f the same care is
only continued in the coming six months which has
been oxercised during the past, all will be well  The
Woal crop of the country, for which o high price will
be paid. aud the prospect of a bountiful hiarvest, i3 all
in our fuvour, and it 13 no stretch of the imaglaation |
to suppoze that there are bright things in store for us—
that we are about to enter on & progress which shalt !
be real. and which of late we had hardly hoped for or {
antiaipated, i
Tho Wool crop will be a large one. Lastseason it
was estimated at «x million pounds weight.  This |
season it i3 estimated that this will be exceeded nearly
a third. From i,zond authority we gather that the
mverage price will not bo less thap forty cents  rices
have started, at somo points, at forty cents, and show -
an upward tendency . This price, if it could be avoided, |
is much too high for suece~xfu) Jocal manufacture, and |
our manufacturers are quite at their wits’ end to know
how to nct Some promise to close thoir mills alto-
gother, ﬂndinq it imposxsible to get a remunerative |
price for goods made from Woul at abuve figures.
OUthers who had made contracts tor the delivery of
{;oml«, having made their calculations on Wool at a
ower price, are compelied to withdraw those con
tracts ~ The high price is forced on us by the demands
from the United States, a large number of buyers from
that quarter bemg at present in the market. 1t fs
stated that the United States will r«&plre avery pound
of Canadian Wool they can obtain  These facts rather,
upset the calenjations of those who argued the price of
Canadian Wools could not be sustained after the close
of the war These views were based on the supposis
tion that our Wool was used for tho manufacture of
material for army purposes, and of which not one
und was ¢o required.  The Americans use our Wools
or the manufacture of the finest class of goods, such
a3 Cobourgs, Lustres, &¢ ~in fact all of that class we
style Bradtord _goods. There aro a number of estab-
lishments for the manufacture of the above class in the
United States exceeding in magnitude some of the
largest manufactories of Britatn, New Wool cannot
be used in the manufacture of these goods, nor in any
class, fully, puently large stocks have to
be held in advance of consumption Tho prospect of
the repeal of tho Reciproeity Treaty—or, at least, fts
revision, which will possibly include an import duty
on Wool, will have o tendency to make Americans buy
freely this season, and, coneequently, make us Rny
protty dearly for an article of our own growth, and of
whicua large quantity is required for our own con-
sumption. i
Imported Woollens show no prospect of being lower
Canadian  Woollens must be higher, consequently
holders of the abose class of stock, in this market, arc
firm, and show no dizposition to gfro way in prices
In Cotton goods of desirablo brandy, in Grey Domes-
tics and VWhites, the market is bare, and prices are
well sustained. Stiffened goods of abova class are fn
no demand. and will ecarcely realizo currency for
storting prices. A few lines of this class aro in the
msu-keg and holders are willing to sacrifice to clear
Iots. No moro are likely to bo imported. There ara
now three mills producing Grey Cottons in this coun.
trg—ono in Montreal; also at Thorold and Duadas,
Wo bave seon samples of Cottons manufactured hero,
It is certainly & crcditablo article, snd if it can con-
tinue to be made at price now asked, will, we think,

| here to that

| rations have taken place among Jobbe

defs compotition.  Thie Thorald Cotfon has boen sold
freely, bt withont profit to holders  Dundas Cottons

arcenpocted in the market shortly, none having yot

been offered  The manufucturers of the ~ame promise
nn acticle equal, i wot superfer i value, to any thin

vetaflered — Cottor. Yarne are now being much askee

for  Tho Dundaa Milla is the enly brand in the mar
ket, of home manufacture, at present; it sold fmolr
Inst segvon, and gave good <atisfactiv, being much
superior tu smported. —t

THE GROCERY TRADE.
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Sin~~ ourlast repart consldesable actis ity hasexfated
in t1 » market, and a decided improvement in demand
s viaible A fow large buyers from Western Canada
hase been in the market, and some good round lota of
Teas and Tobaccos have been purchased and sent fors
ward. in execution of Springorders  Goneral Grocers
irs arealso fn more request, and, with rapid arrivals of
gnods by the spring tleet stocks will shartly be complete

V"¢ notico numerous public sales of groceries advers
tized for the present and coming month  The Trada
Safo of Teas, cargo of the * Eastern Chief,”* advertised
for the Gth June, no doubt, will bring a great num-
ber of buyers to market; and until then we cannot
expect tho bulk of the geason's business to bo done.
Tho rale of Teas named will, wo anticipate, in a mea-
sure establi<h the ruling figures for the season [

Tran —We report stocks in fair supply, and demand
somewhat active  Several lots of varfous grades of
Young Hysons have been picked up within the Inst
week for Western Canada, and Jobbers here have ope-
rated more freely in supplyving their wants  The acti-
vity in the New York market, and shipments from

oint hava ceased  Wo notice that the
tqmpora?' advance in this market of fine Moyuno
Young Hssons mentioned in our last Xc:msod by tho

| active demand in New York), snot sustalned, and hold-

ers are selling at formeor rates  Guapowders and Impe-
rials are i limited demand, and stocks on_offer
maderately aszorted  Coloured Japans are in better
sn{:ply. and demand fair.  Uncoloured Japans are in
full supply, and considerable lots have changed hands
and gong into consumption, within the last fortnighi.
Prices of de<irablo lines (although tirmer and advaiiced
in England) wo report unchanged hers  Blacks—
limited purchases for consnmption, Yo observe the
arrival in port of the * P’rincess of Wales,* withdirect
cargo of Teas.

Svears —We notico the arrical of several ship-
ments within the last fow days, amounting in alt 1o
about 00 hhds  Weo camnot report much demand
from the West. Some lots have been purchased by
city Jobbers, but there isnoactivity in thizstaple Wo
quote Cuba 3&0 to 8¢ Torto RRico &c to 9c.

Corrre dufl  Stocks are light and demand limited.
Wo do not aiter quotations

Tounacco —Without change. Somu ofshave, within
the week, been sold for the West, but very few ope-
s hiere, no syecu-
lative demand exizting. We hear that, fn Western
Canada, manufacturers aro working up Canada Leat’
into 103 and 4 1bs plugs, with \vr:\p{wr of same. We
should be glad it our soil wag found to produce n sub-
stitute for the American Loaf, of which the great bulk
of the duty paid stuck held in this market s made; but
wo fear experience has shown that our own growth i
not suitable, in many respects, for the manufacture of

lug.

Bl%r..\ssx-:s—}‘ow sales at former quotations. Stocks
ample for present wants,

Rrce—Inactive, and without.change, holders are
firm at quotations.

Frurir —Raising still scarce in the market; demand
limited, and only small lots have been placed for
immediate consumption.

CURRANTS in fair supply, and sales ixht

SavLT dull, one of tho spring cargoes has arrived in
market and been pat in store.

WINES AND LIQUoRrs in moderate request.

Wool,

Wo quofe from J I Bowes & Bros. Livorll;oor
Circular of the 6th inst —*The inactive feoling
which has hunfz about our market during tho last fow
months has at length been replaced by a clicerful tone,
and this week a considerable business has been done
in ‘low’ wools, to which the present remarks morn
particularly refer Prices are frmer, and in excep-
tional cascs higher; but the improvement is more
appurent in demand than value. Though consumption
has been lessened for somo time past, and manufac.
turers have run their stocks low, there has been no
undue geccumulation in importers’ hands, excepting of
inferior dirty Lovant kindg, and the stock of (Pmlmble
Waool is small.””

Caxapa Woor.—During the next two waeks &
large proportion of tho clip will be coming into the
market. Sales have been made to some extent in
London, C. W., at forty cents snd over. There {s not,
85 yet, 8o much competition among tho buyers as was
experienced lost year, prices having thér ron up
rapidly from tho opening figu to 42 cents—to
48 10 49 cents; but, with an imgsroved fecllngafor wook
of this class In foreign markets, it 13 probadle that
thero will b rather an advance in prices,

‘Wae shall, during thae active season, give weakly re-
norts of traneactions in thie line K




