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Canadian Civil Engineers and Contractors municipal finances recovering

.ynw that the insatiable monetary demands made by activeN waSare have materially lessened, even thou h they have war I are na____ j____in Canad re finding
■+ to* obtain* money. With certain minor
there should be but little difficulty regarding Canadian mum-
dE,1s£S”h*e ™«hep2*M, no Cadi,, municipal bond,

been sold in England, and since March, 1917, almost . 
none in the United States, the sales in the United States f°r 
1918 having been only $1,710,000 as compared with $35,- 
483 114 for 1915, and $32,335,764 for 1916. .

’ Both the English and American markets for mumcipa bonds shoufd now revive. Moreover, the buying power and 
hond-buving habits of the Canadian public have greatly in 

, ' xhis is evidenced by the fact that Canadian muni- 
Creai Lds sold in Canada in 1915 totalled $42,149,312 as 
compared with $19,640,778 for 1916, and $17,955,714 for 191_
The municipal bond sales in Canada last month broke the 

, fnT the month of December. They totalled $2,536,444 
r6C red with $1,676,693 for December, 1915 (the highest .

record for December since 1910), and as compared 
of $860,182 for the past seven

years. Canadian municipal bond sales totalled $43,
RW 812 as compared with $110,600,936 for the year before 
^ ’ Of this $110,600,936 there was sold m
England no less than $69,632,250 and in the United States 
$20 418 447 and in Canada $20,550,239. With the Canadian 
demand more than doubled, and with the rapid recovery of 

American market now materializing, Canadian mumci- 
should not experience any difficulty in financing eve 

lish market should prove to be slow in its revival.
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CANADA’S FINANCIAL OBLIGATIONS

TIEFORE the war the annual running expenditure of the gov- 
13 ernment was about one hundred and twenty-five million 
dollars. Capital expenditure was nearly sixty million dol­
lars. Apart from the principal of war expenditure, which 
will continue in diminishing scale for the next year or more, 
as compared with pre-war figures there will be added to the 
ordinary running expenses of the government (which are 
met principally by the revenues from taxation), a sum which 
will probably exceed one hundred million dollars, this repre­
senting yearly interest payable upon Canada’s war debt, and 
pensions to soldiers and their dependants.

How is this one hundred million dollars per annum to 
be secured ? Unless a large indemnity can be collected from 
the enemy, is it not evident that the Dominion government 
must go into business upon a big scale and develop the 
natural resources of the country in such a manner as to bring 
in revenue from all possible sources ? The Cabinet should 
be slightly reconstituted to include the ablest business men 
who can be secured, some experienced contractors and a 
number of able engineers. There are too many lawyers in

A business and engineering ad-

PHELVSJOHNSON RETIRES

13 HFT PS JOHNSON has retired from the presidency of 
P™.»!™ Bridge C, Ltd. Mr.
well to business worries at the height and climax of his 
career,-just when final settlement of the Quebec Bridge com 
tract is being made. Although not born in Canada he is a 
naturalized Canadian, has spent the major portion of 
in this country, and stands pre-eminent among those Can­
adian engineers who have brought the Dominion to the fro 
in the efficiency of its structural engineering, ^r. Johnson 
has earned many years of enjoyable recreation. Hui steg 
business integrity, his daring ingenuity, bis great engmee 
ing ability and his organizing capacity have been s amped 
indelibly upon our national life. To the land of adoption
to the ethics of his profession, to his business and to hm
friends, Mr. Johnson has always been as true as the meta 
with which he has worked.

“O. P. d. EXTENSION”THE high places in Ottawa, 
ministration would be the salvation of the country just now.

opportunity of showing broad-
He is

A N account of the problems met in design, the magn^^

its,” “ rsifi™Pared for The Canadian Engineer by T. H nogg, nt
editor of The Canadian Engineer, who 13 «° Commission 
hydraulic engineer of the Hydro-Electric «^power 
°f Ontario. As a result of pension, ^ ,f

operation to-day, as it can now carry a load1 °1 °£chnicàî press 
In the past, very little has appeared in the techmca^ ^
regarding the plant of the Ontario ° v® ble to’ present 
this account we are all the more pleased to be aoie

Premier Borden has an
visioned statesmanship of the highest character, 
running the biggest business in the country. If he measures 
up to the demands of the crisis, he will get rid of any and 
all dead wood with which the country’s “Board of Directors 

be encumbered.may now

It is likely that $50,000 will be included in this year’s 
estimates for the city of Toronto for an experimental acti­
vated sludge plant, as Toronto will probably install at some 
future date a sewage treatment plant which Works Commis­
sioner Harris estimates will cost $4,000,000.

Company has the greatest
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