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BURT AND WINNIPEG
FEATURE MARKET

Local Market
The local scarcity of oats is fast ap- 

proaching the stage where owners of 
horses will be forced to resort to 
drastic methods to obtain new sap- 
plies or concot an efficient substitute.

Only one load was brought to the city 
this morning and $1.80, $1.85 and $1.87 
a cwt. were refused in succession. The 
holder, fully aware that he was master 
of the situation, was determined that 
every prospective bidder would get a 
chance at the prized load.

Nine loads of hay comprised today’s 
offerings in that line, but the market 
has slackened in the past few days and 
as the average quality was only fair 
the offerings went slowly. Prices are 
steady at $11 to $13 a ton.

The return of colder weather was 
felt in the offerings of dairy produce, 
and today’s supplies were small. Fresh

How the Stocks Closed At Noon CATTLE PRICES
RAW SUGAR MARKET
Reported for The Advertiser 

by W. G. Coles & Co., Bank of Toronto.!
New Y rk, Feb 3 Raw sugar, 

to 2 15-16c. Very firm market. One i 
hundred and fifty thousand bags sold at 
2%c. Options up 5 to 7 points.

Associated Press Despatch.

FOR SALE
loan Company Debentures 
TO PAY INVESTORS 6%

— AND —

Municipal Debentures
TO PAY 7%

wty-tf
Apply BOX 419, LONDON.

REMAIN STEADYMontreal
Reported for The Advertiser 

by McDougall & Cowans, Toronto. 
 Montreal, Feb. 3. 
Sales Stocks: Open High Low Noon

55 Asbestos ... 45 45 | 45 I 15

Toronto
Canadian Press Exchange. 

Toronto, Feb. 3.

New York
iReported by Jones, Easton, McCallum 

Company, Royal Bank Building. 
New York, Feb. 3—1:50 p.m.

New York, 
futures:

March...............
May....................
July....................
September ... 
December ....

Feb. 2.—Raw sugar

Former Stock Adds Four 
Points to Its Advance of 

Yesterday.

Trading at Dominion Live 
Stock Yards Is Slow in 

All Grades.

High 1Low Close Low. Close.High. 
. 2.90 
. 3.03 
. 3.18 
. 3.30 
. 3.30

Sales Stocks— 2.85
2.98

3.25

2.89
3.02
3.IS

3.29

Open High Low CloseStocks. 300 Atlantic Sugar ..: 25% 2512 253
50 do. pfd ................ : 69 69 69
25 B E Steel, 2nd pfd. 11 | 11 | 11
130 Braz T L & P ... 55141 5514 55% 

. 28% 2811 281

Ajax Rubber ........ 1244 12%8 1212%
Allied Chem ............ 1 84 84 | 833 83%
IS Chalmers .. 767s 767s 7672 7612
Am. Ag. Chem. [ 1914 1914 19 I 19%
Am. B. Sugar ... 41%s 4134 41 41
Am. Can. Co...........16412 165% 1641164%
Am. C. and F. . 19812 199% 19712 199
Am. Linseed .... 28% 2912 28% 29%
Am. Ice ..................| 881 8844 88 i 88
Am. Int. Corp. . 36% 3812 36% 37%

845 At. Sugar ..
10 Bell Tel. ...
5 B. E Steel..

25 B. C. Fish...
30 Brazilian ...
50 Breweries ..
40 Brompton ...

100 Cement........
5 Canada Car.
5 Converters |
8 Can. Cotton.

75 Canners ....

.26 26 25121 25%
13514 13514 13514 13514

312 312 342 312
: 28 ! 28 | 28 ; 28 

55% 55%| 55% 55% 
66 | 66 '66 66

130 130 30 130 
i 95 ! 95 ! 95 ! 95
I53461 531 5319 53%

100 B C Fishing .
50 Bell Telephone 

195 Burt. F N ...
Canadian Press Despatch.

Toronto, Feb. 3.—The Toronto stock 
: exchange was comparatively quiet this 

morning. Trading was lighter than for 
; same time, though still of a fair volume.

F. N. Burt was a feature, adding an­
other 4 points to its 4-point gain of 
yesterday, when it reached 159. though 

f it was a point easier at the morning 
close.

Winnipeg was another, dropping 212 
: points to 41. Atlantic Sugar and Smelt- 

ers were the other leaders, sugar being 
- unchanged and Smelters % higher. City 
! Dairy was prominent this morning, and 
, .sold a point higher at 75.

135
159
158 
104%
47
54
88
75
65

1341
155 
.157
1047

47
54

:88
74%

! 6414

135
158
158
1047

47
54
88
75
6412
90%
38
94%
29%
671
79
19
86
90
92
84
41

Canadian Press Despatch.
Toronto, Feb. 3.—The trade at the 

dominion live stock exchange this 
morning was slow, with most of the 
cattle kept for feeding. Prices were 
unchanged from yesterday with good 
butcher steers, $6.50 to $7.25 and good 
cows at $4 to $5. Calves steady at 
$12.50 to $13.50 for choice.

Hogs held steady at $11.50, off cars, 
for thick smooths, and at $12.50 for 
selects. Good lambs sold from $15 to 
$16. Heavies were quoted downward 
to $12; sheep steady at $8.50 for tops.

Associated Press Despatch.
New York, Feb. 2.—Better inquiry 

and an advance of 1-32c featured the 
raw sugar market today. Sales included 
118,000 bags Cuban, 40,500 bags Porto 
Rican and 14.000 bags Philippines, for 
1rompt and February shipment, at $4.65. 
duty paid.

Raw sugar futures were firmer.12 
sympathy with the spot, market. Final 
prices were about the best and 4 to 7 
points net higher on covering and buy­
ing by trade and commission-houses. 
March closed 2.89, May 3.02, July 3.18, 
September 3.28.

Refined sugar was unchanged, with all 
re finers accepting business at Be for fine I 
granulated. Demand was moderate. 
Refined futures were nominal.

20 do, pfd ...............
15 Can Bread, pfd...

1 Can SS L. pfd ...
35 Can Gen Elec, pfd
5Can Loco, pfd ...

482 City Dairy .........
30|Cons Smelters ...

110 Dom Canners ...
25 Duluth-Superior.
15 Goodyar, pfd ...

5 Davies A ...............
57 Mackay, pfd .........
5Monarch, pfd ....

150!lnd Alcohol.........
45 Pt Rico Ry, pfd.
35 Prov Paper ........
10 Sales Book, pfd ..

eggs are still quoted at 65c to 70c 
dozen, while dairy butter 
pound.

a 
a We Serve Western Ontario With 

Gilt-Edge Investments.

Victory Bonds
is 38c83141 83141 83%

90 | 90 190
... 115% 11534 11516 11518
...; 9912 9912 99% 99% 

. 4612 4612 4612 4672
62 | 60% 61%

133 133 133

8.14 
!90
i S9 
! 27
;84 
116

Amer. Loco..
Am. Smelting 
Am. Steel Fd. Grain, Per Bushel:! 89 

127 
i84

89 1 89
|27

1116

Barley, per bu....
Oats, per bu...........
Wheat, per bu....

Grain. Per Cwt.:

90%'90 ..$ 84
56

.. 1 70

$ 84 
57 

175

195
2 00
3 87
2 00

25 Detroit U. ..1 27
125 Dom. Bridge 84

to 

to
Am. Sugar Ref. 60% 
Am. T. and T. . 133 ; 
Am. Tob, c, B 88% 
Am. Woolen .... 51%

38 38
94141 94%
29311 29%
67121 6712

3 Dom. Glass.. 116 11688%; 88% 88% 
51%, 51%, 51% 95 H. Smith .

10|L. Woods.
35 Laurentide

.. 27141 271 27%' 271
. 186 186 186 186

82 82 82 82
Barley, per cwt...........190
Buckwheat, per cwt 2 00
Oats, per cwt ................1 85
Rye, per cwt....................... 2 00

Hay and Straw:
Hay, per ton ...................11 00

to 
to 
to 
to

. 4412 4412 44% 44%
... 117% 117% 117 117
. . 24%. 25% 2434 25%

.......1317 131 131

Bought Sold Quoted 
We have a special department to 
take care of Victory Loan trading, 
and shall be glad to have you cor­
respond, telegraph or telephone for 
latest quotations received instantly 
over our Toronto wires. Bonds will 
be delivered direct or to any bank

JONES, EASTON 
McCALLUM CO. 

LIMITED.
Royal Bank Building.

Phones 313 and 294, London, Ont.
tf-ywt

Anaconda Cop.
Atchison...........
Atlantic Gulf

79 79
19% 19
86 ; 86
90 190
92 | 92
84 (84

30 Lyall.........
165 Macdonald

20 Mackay .
50 Mont. Tram.

2336 2332 2332 2332
Baldwin Loco. 
Pal. and < >hio 
Barnsdale "A" 
Bangora...........
Beth. Steel 
Butte-Sup.

.13112

.I 80%

.2672

Quotations:
( attle—Receipts. 1,331.

Beef steers, heavy ............$7 00
80% 80 : 80

4034 40% 40% 
[ 5132 507 51

19% 191s 191%

117% 11711171 117% 
1677/16712 1677 16772 

360 Mont. Power 16954 1693 1691 169%
25 Ogilvie .........144 144% 144 144
15 Price Bros.. 3612 36% 3614 3614 
80 Shawinigan . 1364136113614 13614

350 Smelters ... 6412 64% 64% 64%
45 Spanish ........108 108 108 108

1300
9 00

to 
toto $8 25 Straw, per ton.........

Fruit, Vegetables:
Apples, per bu...........

.80010 Steel of Can .
355 Winnipeg Ry .

403 
;51 . 43%: 41 Butcher steers.— 

Good to choice.... 
Fair to good....... 
Common to fair...

Butcher heifers— 
Good to choice.... 
Fair to good....... 
Common to fair...

Butcher cows— 
Good to choice.... 
Fair to good.......

7 25
6 50
550

50
12
50
60

60
15
90
.75

5
100

15

40
40

50

...650

... 5 50
...450

125
75
15
75

100
125

60
15

100
75

5
110

30
5

50
50

to 
to 
to

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

... 19%
28% 28% 2814 28%

1 187 193. 1871 1914 
153 153% 53%; 53%

297! 3034 29% 29% 
97 9612 96%

Mines-- 
100 Keeley ...........  
180 McIntyre
100 Nipissing ...
100 Hollinger ...

Banks—
80 Commerce

1 Montreal ....
10 Toronto.........

BEANS
Montreal, Feb. 2.—The trade in crop: 

beans was fair, and prices were steady| 
at $2.90 per bushel.

Special to The Advertiser.
Detroit. Feb. 2. — Beans, Michigan 

choice, hand-pickea. $6.40 per cwt. at1 
shipping points.

Beets, per bu............... 
Brussels sprouts .... 
Carrots, per bu......... 
Cabbages, per doz... 
Celery, doz bunches. 
Lettuce, doz bunches 

do, Chinese, head.. 
Onions, per bu...........  
Parsnips, per bu.... 
Parsley, per bunch.. 
Potatoes, per bag... 
Pumpkins, each .... 
Sage, per bunch......... 
Spinach, per peck... 
Turnips, per bu...........

Honey, Wholesale:
Honey, 5-lb. Pails...

Honey, Retail:
Honey. 5-lb. pails...

230 230.. 230

AY SHARES
Cal. PetroleumD 1674 1660 1674

.. 660 660 660
.1470, 1470 147U

19% 1878 19%Cen. Leather 
Cerro de Pasco . 7 00

6 25
525

...6 25
..550
...4 50

to 
to 
to

60 Steel of Can. 83%. 83% 831 83% 
55 S. C. Power. 71% 7144 7114 713
20 Textile .......... 1 69121 69% 69% 69%

210 Waya’mack 40 | 40% ' 40 " 4011
170 Winnipeg ... 43% 43% 407 4079
55 Woods Mfg.. 36 |38 36 3S

120 Penmans .... 155 155 155 155
60Cuban Sugar. 712 71 71 71
25 Paint ............... 11812 118% 118% 118%
10 Can. Woolen 818:8'8

500 Hollinger .. 14.6014.7514.60 14.70 
Preferred:

125 B. E. S., 2nd] 10%
5|C. G. Electric. 55

Chandler Motor
Ches, and Ohio . 97
C., R 1. and P. 46% 471 46341 46%
Chi and G W | 10%: 1074 10% 10% 

do, pfd............. : 2712 27%j 2732 27%
Chile Copper ..

... 197%197% 197%
.247 247 1247

.. 19612 19616 1961

.... 197 197 197
222 223
212 212

REGAIN STRENGTH ... 125
...325

525
4 25

400
300
6 50
550
525
450

to 
to 
to 
to 
to 
to 
to 
to 
to 
to

15 Can Per ...
15 National Trust ... 223

1 Tor General Trust 212
36121 36121 3631 36%
87% 89 87% 88% Canners and cutters.. 2 25Coca Cola .........

Col. F. and 1. .
Contin. Can ...
Contin. Motors

Butcher bulls, good...
do, fair............................
do, bologna..................

Feeding steers, good., 
do, fair........................

Stockers, good...............  
do, fair........................

Milch cows, choice....

.450

.325

.250
.550
. 5 00
.450
.400
.60 00
.70 00

4534 453% 45 45
.! 68% 68%
.9, 9%'

6811 681
9 | 9 

76% 77%
434% 

3918 39% 
343 347%
74% 75%
13 :13
5716 581 
3079 3079
46% 46%
1511 151 

146 114612

Southern Stock Ascends to 86, 
the Highest Price on 

Record.
CANADA CEMENT COMPANY LIMITEDSTANDARD EXCHANGE

Canadian Press Despatch.
Toronto. Feb. 3.—A heavy turnover 

in Bidgood, Columbus Kirkland. West 
Tree. Larose and Lorrain resulted in 
an increase of activity on the Standard 
mining exchange today and a general 
upward swing set in on the market. 
West Tree advanced % to 378; Bidgood 
sold up a 12, then declined to % below 
yesterday's close: Columbus was 1s 
higher and Larose jumped 2% at 3934, 
while Lorrain improved 1. Argonaut 
gained 172, Kirkland Lake 2, and 
Beaver 3 points.

764 7714 
... 4% 4% 
... 3918 39%

35% 35%
74%

Consul. Gas .. 
Con. Textile 
Corn Products 
Cosden Co. ...

85

10% 1012 
75 Can. Alcohol. 19421 19% 19
5 Can. Loco. ..' 88%1 88% 884 

270 Can. Car ... 88% 88% 883 
25 C. S. D........ 47% 4776 4778 

105 Mackay .... 68 68 I 67%:
5 Penmans ...

16 Spanish........
10 Steel of Can.

to1012
55 

119 Annual Report of the Board of Directorsto 80 00 
to 90 U0

60 toCrucible Steel . i 76 % 
13% Springers, choice..

Calves—Receipts. 382.
Calves, choice.........-..........11 00

do, medium................... ... 6 00
do, grassers...................... 4 50
Hogs—Receipts, 1,976. Off cars:

..12 50 •

Dairy Products, Retail: 
Butter, dairy, lb.... 36

do, creamery, lb.... 40
Eggs, new-laid, doz.. 65

'133s
.5712

Cuba C. Sugar 
do, pfd............

Cuban Am. Sgr.

88% 
88% 
47% 
67%

Associated Press Despatch.
New Cork, Feb. 3.—Railroad shares 

i gathered increased strength as trading 
progressed, fresh buying being attracted 
to these issues by the continuance of 

. heavy car loadings, merger rumors and 
prospects of dividend increases. South- 

ern Railway crossed: 86 to the highest 
price on record. Higher pig iron and 

• steel prices were reflected in the demand 
for independent steel shares. Gulf States 
extended its early gain to 2% points, 
and Crucible moved up 2.

Despite the fact that stormy weather 
and bad roads have had a restraining 
effect on the sales of automobiles, the 
motor shares gave a fairly good exhi- 

Jhition of group strength, Studebaker 
touching 45, or 4 points above its low 

of last week. Other outstanding strong 
spots included Continental Insurance, 

General Electric, American International 
Corporation and American Linseed pre- 

:ferred, all of which sold 2 to 3 points 
higher. Profit-taking brought about 
some heaviness in the oils, equipments 
and public utilities.

Call money again renewed at 332 per 
cent.

to 
to 
to

38
12
79

:58% 
30% to 13 50

to 10 50!3079
: 4712 47*4

1534
Pavison Chem.. I 68 67% TO THE SHAREHOLDERS:

Your Directors beg to present herewith the fifteenth Annual State­
ment of affairs and financial position of your Company as at December 
31st, 1924.

The volume of business for the year 1924 was slightly less than in 
the previous year.

Canada’s present consumption of cement is only 81.5% of what it 
was in 1913, with the result that your mills were operating to only 
50% of their capacity. Nevertheless, your operating mills and those 
which have been idle have been fully kept up, are efficient and are in 
good condition.

During the past year your Company made a substantial reduction 
in the selling price of its product, with the result that cement is sold 
in Canada at a lower price than in any other country. We confidently 
expect, if the demand improves, that we will be able to still further 
reduce the price, which will not only be beneficial to our customers, but 
increase the use of cement and enable your mills to operate nearer to 
their capacity.

During the past nine years the Employees of your Company have 
purchased througli the Employees Stock Distribution Plan 13,047 shares 
of Canada Cement Company stock, with the result that 60% of the 
Employees are stockholders of your Company. This distribution of 
stock, we believe, is beneficial both to Employees and the Company.

to 5 50 Dairy Products, Wholesale:100
122
110

Dome Mines . .
Dupont...............
Del. and Hud. 
Eastman Kodak
Erie Railway..

1514
147 %
140

100
122%

110
69

170
I Banks:

2 Commerce .. 19739 19718 197% 19712
28 Montreal ... 247 247 247 247

Bonds:

100 100 Eggs, fresh ext., doz. 55
do, firsts .......................... 50
do, seconds .................... 35
do, cracks .......................35
do, pullet, extras .. 35

50
35
35
37

25
30
25
38

to 
to 
to 
to 
to

146 122% 122 
110 110 1250Hugs, select bacon... 

do, thick smooth... 
do, light...................  

do, heavy...............  
do, sows...................

to13934 140.1393
115% 115% 115% 115% 

32%: 32%i 3219 32% 
do 1st pfd ...........43 ! 4312 43 | 43%

Famous Players.. 93% 93%; 93% 93%| 
Fisher Body, new. 657 6-6 6578 66
Fisk Rubber ........113 123 11% 12
Gen. Petroleum .. 4812 4812 47% 48
General Asphalt.. 591 6114 5912 59% 
General Electric., 2481224934 24512 246 

75% 75% 74% 74% 
43% 44% 43% 41% 

38% 38% 
709 70%

110 to 11 50
to 10 50
to 1100
to 8 50

1150
10 50
1050

7 50

385 Sugar ............ ICO
10 Woods Mfg. 70

' I 69
70

69
70

Retail:Poultry, Dressed, 
Chickens, old, lb......... 20

25
22
35

to 
to 
to 
to

Sheep—Receipts. 240.
Sheep, good light...................7 50

do, heavy and bucks.. 500
do, culls:......................... 3 00

Lambs, ewes, good ............. 15 00
- 12 00

10 00

LONDON STOCK EXCHANGE 
London, Feb. 3.

do. spring, lb...............
Ducks, per lb..................
Turkeys, per lb............

8 50
700
450

1660

to 
to 
to 
to

1000 W. L. 1931... 10245 10245 10245 10245 
2000V. L.. 1933... 10645 10645 10645 10645... 57%

...101%

... 97%

...118%

...15012

... 17%
9%

.13%
... 12%
... 12%

• 13%
17

..107%

...12872

... 235
.. 48%

76%
85%

105
...1491
...125%

Dressed Meats. Wholesale;
Heifers and steers, 500 

to 600 lbs. cwt ....12 00 to 13 00
Cow beef, 400 to 500

Consols for money...........
British 5 per cent loan 
British 472 per cent loan
Atchison.................................
Baltimore & Ohio........... 
Canadian Pacific 
Chesapeake & Ohio......... 
Chicago Great Western
Chicago. Mil & St Paul 
De Beers .................................
Erie ............... • • .................

do, 1st pfd ......................
Illinois Central
Louisville & Nashville
New York Central 
Norfolk & Western
Qntario & Western. 
Pennsylvania
Rand Mines . ...................
Reading ...................................
Southern Railway.........
Southern Pacific...........
Union Pacific....................
United States Steel ....

to 1450
to 14 00
to 1100

bucks............  
medium........  
culls.................

do, 
do. 
do,

General Motors...
Goodrich Rubber. MONTREAL TREND .........10 00G. Northern Ore.. 39 39 lbs., per cwt .............. 8 00

Beef, hinds, lb...........13
do, fronts, lb...........10

Hogs, dressed, cwt...14 00
Lambs, spring, lb .. 23

Dressed Meats, Retail:

to 10 00
G. Northern, pfd.71 7114
Gulf States Steel.! 92 93
G., M. & N...............26% 2634
Houston Oil .........1 83 835
Hudson Motors .., 355€ 3578
Independent Oil... 24% 25
Inter. Combustion. 3412 34%
Inter. Harvester..10814 108%

to 15
11CHICAGO.

Associated Press Despatch.
Chicago, Feb. 2. — Cattle — Receipts 

22,000. General trade very uneven, 
spotty; beef steers of value to sell at 
$9.75 upward; steady to strong; spots 
shade higher on kind going to shipping 
outlet; lower grades slow, mostly weak 
to 23c lower on catch-as-catch-can 
basis; bulk fed steers $7.85 to $10; top 
matured steers $11.85; average weight 
1,683 pounds: handyweights and year­
lings upward to $11.50; several loads! 
weighty steers $10 to $10.50; low quality 
but meaty short fed offerings to killers 
odwnward to $6.75 and below: stock 
closing with must of early advance 
erased; bulls strong to 25c higher; 
vealers 25c to 50c up, quality con­
sidered; bulk to packers $11.50 to $12.50; 
selected handyweights upward to $16.

Hogs—Receipts 100.000. Closing mod­
erately active, generally 15c to 25c 
lower; light, lights and pigs uneven;| 
closing mostly 25c to 50c lower: top 
$10.85; bulk desirable 240 to 300-pound 
average $10.60 to $10.80: most good and 
choice: 170 to 230-pound light $10.30 to 
$10.60; bulk 140 to 150-pound average 

.$10 to $10.25 a dozen: most strong

9172 91%
26%. 26% 
83,83

to 14 00

TODAY 25to
I 35%; 35% 
124% 24% 
! 34% 34% 
108% 10878 

. 131s 13%

Pork, fronts, lb... 
do, hinds, lb... 
Live Stock:

14 to
18 to

26
13

Hogs, alive, cwt......... 10 50
Pigs, small, pair . . 8 00
Sows fat cwt ........... 5 50

to 10 50
to 10 00

' 13% 13%Inter. Marine •• 
do, pfd............

Inter. Nickel ...
Inter. Paper ...
Kelly-Springfield

Asbestos Issues Make Biggest 
Advances in Morning’s 

Trading.

4712 4791 
i 27321 27% 

; 5534 56
to G 00.27%, 2734 

5544 56
15% 1614 15% 1644

Hides and Wool: 
Cow hides. No. 1 lb.

do, No. 2.................
Calf skins. No. 1...

do, No. 2....................
Horse hides, each..
Kip. No. 1, per lb...

do, No. 2..................

81
7%

16
14

2 50
14
12

to 
to 
to 
to 
to 
to 
to 
to 
to

912162 
14

300
14
12

200 
GO 

Dressed.

26 
24-24 

20

20 
10-15

15 
12

Kresge Stores .... 33 , 33 I 33 1 33 
Kennecott Copper. 54341 54781 54%; 54%
Keystone Tire ... 2 | 2%, 2 , 2% 
Lehigh Valley ... 76%1 76%1 76% 76% 
Lima Locomotive. 68%; 685s 68581 689s 
Maryland Oil .. . 4538 45% 44% 44% 
Mallinson & Co... 27% 29141 27% 2814 
May tSores ...........10612 10612 106 106
Mack Truck .... 138 138 135% 136
Montgomery .... 51% 52 51% 52
Maxwell. B ................ 35% 35% 35%: 3534

. 22% 22%. 22 2214
■ 11671 16%

* 34%

Canadian Press Despatch.
Montreal, Feb 3.—Trading wasNEW YORK CURB

Reported for The Advertiser 
by Arthur E. Moysey & Co., Toronto. 

____________________ New York. Feb.

not
Sheep 
Lamb skins, spring..

skins, each... 1 00
50

exciting on the local stock market this 
morning, but the general trend was 
upward. The most substantial advances 
were recorded by the Asbestos issues, 
the common rising 3% to 45, and the 
preferred 3 to 84. As tar as can be 
ascertained there, are no developments 
in the reported merger movement 
which would warrant the forward jump 
of these shares.

In 1919 the sum of $1,011,119.82 was transferred from Surplus to
Fire Insurance Reserve. We are pleased to state that this Reserve hasALLIED BONDS

Associated Press Despatch.
New York, Feb. 2.

Poultry, Wholesale: 
Spring chickens— 

over 5 lbs. each... 
4 to 5 lbs. each ... 
under 4 lbs. each .. 

Hens, over 5 lbs each.
do. 4 t<» 5 lbs each, 
do, under 4 lbs each.

Old Roosters— 
over 5 lbs, each..
under 5 lbs. each .. 

Spring ducks—
over 5 lbs each.... 

Geese, over 10 lbs. .. 
Turkeys—

young hens or gob- 
blers over 8 lbs.... 
do, old hens or gob­
blers ................. .............

Alive.

20
18
16
20
16
12

10 
S

been accumulating and we are now able to transfer $500,000.00 from 
Fire Insurance Reserve to Surplus. We hope before many years are 
over to be able to transfer back to Surplus the remainder of the 
$1,011,119.82.

Your Company for the year 1924 paid in Municipal, Provincial and 
Dominion taxes $932,166.37.

Your Company’s income, derived from sources other than the manu­
facture and sale of cement, reached the substantial sum of $544,145.00 
with every prospect of your income from these sources increasing 
each year.

When we consider the heavy taxes paid by your Company, the 
decreased volume of business and the reduction in the selling price of 
your product, we trust the results of the year’s business will be satis­
factory to you.

All of which is respectfully submitted.
On behalf of the Board of Directors,

F. P. JONES, 
President.

Industrials:
Acme Coal..................
Goodyear Rubber ..
Inter. Utilities, B
Reo Motors ........
Thermodyne .....
Tobacco Products ..

V. P. Sharing...........

High Low Noon
1 1 1 

27% 
14%

Miami Copper .P
Maxican Seaboard 167 17 
M., K. & T............ 34% 34341 3444
Missouri Pacific.. 38% 3914 38% 38%

do. pfd........................ 803 818g 80% 8134.
Mother Lode .... 8% 8% 8%
N. Y. Central.123% 12314 122%
New Haven ............... 307s 30% 3012
Norfolk & West,. 12936 13072 1297
North American.. 42% 4244 42
Northern Pacific.. 7112 7112 71%

46 ' 4651 46 
2% 457s 44% 
72161 7239 72% 72% 
72% 73% 72% 72% 
47% 477 47% 47% 

2% 2% 2% 2%
114 11418 11312 11418 

69 69 69 ' 69
637

65%

High Low CloseSales. Stocks.... 28% 27 %
.1444 14%:1414 , 9678 968 

102141*1
96%Austrian 7s ..

Argentine 7s .
84
1918141 1811

15%1
4%

18% 
15%

412 
6| 
6%I

4

102 % 102 %
81% 

188
15% 9534 9512

95 95%
95%do. 6s, A. 

do, 6s, B.
40
50!4%

' 6
.; 9516
.8434 8414 84%186 '

616
Other price changes wore small and ’ weight slaughter pigs $9.25 to $9.75; 

bulk packing sows $9.90 to $10.15; esti­
mated holdover 20,000.

5 Belgian
do, 5s ....

712sHappiness Corporation
- Mines:
Divide Extension...........
Eureka Croesus .............
Parmao.............. .....
Premier..............................
Tonopah Divide............
United Eastern..............
West End................. ..  

Oils:
Anglo-American ...
Cities Service .................

Carib Syndicate..........
Engineers.........................

6%

4

10914 10834 10914
94 | 83'%, 94
87%, 87%, 87% 
84% 84% 84%
|97 969s 967
107 107 107
83%; 83 I 83% 

117 1'7 117
106% 106% 106%
105% 105% 105%
102% 102% 102% 
1021s 10178 10178
10318 103

99 ; 99 199
104 103% 103%
104 103% 103%
91% 9114 91%
9511 9519 9518 
937s 93% 9376

included a. 14-point gain in Consoli- 18
12

18dated Smelters to 6431, and a decline13 do. 612s ...............
54 do, 6s ....................

3 Bordeaux 6s ........
36 Brazil 8s.................
10 do, 712s...............
26 do, C, 7s .............

9 British 572s. 1929..
16 du, 512s, 1937..

1 do, registered ..
6 Canada 512s. 1929
7 do, 5s. 1931....
7' do, 56, 1952........
2 Canada S. S. 7s..

40 French 8s.............
81. do. 7%s.............

245! do, 7s ..................
225 German 7s...........

16 German G. E. is.
16 Hungary 712s ...

5 Japan 4s .............
53 do. 6%s...............
5Lyons 6s................

34 Marseilles 60s...
20.Paris, L. & M.. 6s.

141 do, 7s ...................
54 Paris-Orleans Ts 
1Queensland 7s ....

31 do, 6s..................
80 Seine 7s ...............
10 Serbian 8s.............

1 Sweden 6s ..............
501 do, 5%s.............
18 Swiss 512s.............

1 Tokio 5s ...............

41% 
;74%

4 of a. similar fraction to 169% in Mont- 
real Power. Other leaders received 
little attention.

.'23 

.'50 

. 2%

.38
'50

:20 
50

20 
; 50

HEAVY HOG RECEIPTS.
Chicago, Feb, 3.—A record for one 

day’s receipts in February was set yes­
terday in the Chicago Hog market, which 
received 100.000 animals. Arrivals on 
Dec. 15. the only larger day in history, 
were 122,749.

EAST BUFFALO.
Associated Press Despatch.

East Buffalo, N.Y., Feb. 3.—Cattle 
—Receipts, 100: active and steady.

Calves—Receipts, 300; active and un- 
changed.

Hogs—Receipts, 4.800; slow; pigs, 25c 
to 50c lower; others steady to a shade 
lower; heavy. $11.40 to $11.50; mixed, 
$11.25 to $11.35; yorkers, $11 to $11.25; 
light yorkers, $10.25 to $10.75; pigs, 
$9.50 to $10.25: roughs, $9.75 to $10; 
stags. $5 to $6.50.

Sheep and lambs—Receipts 1,800;
slow and unchanged.

46% 
45

Owens Bottle .... 
Phillips Petroleum 281 2%: 2%

: 38 38

' 50 50

Pan-American 
do. B ......

Pennsylvania 
Fenn. S. Steel. 
People’s Gas

Grain Markets 
WINNIPEG

Canadian Press Despatch.
Winnipeg, Feb. 2.—Following

30

COTTON
New York, Feb. 2. -Cotton

201 1971 2016
196 1831 196

4% 43% 4%
.6 616
'25 25 ‘25
. 30 I30 ' 30
. 28% 27% 277
1343 133111331

30% 30% 30% 
52812 257 257

Pere Marquette
Pacific Oil .............. ' 64% 64%; 63%
Pierce Petroleum.., 7781 8% 778
Pressed Steel Car. 652s 6551 6514

futures 
closed steady. Closing bids: Feb., 
24.07c; March, 24.27c; April 24.43c; May, 
24.59 ; June, 24.71c; July, 24.84c; Aug., 
24.75c; Sept., 24.76c; Oct., 24.56c; Nov. 
24.61c; Dec. 24.67c.

a
sharply lower opening this morning, 
which proved to be the high :oint of 
the session the wheat market continued 
to display weakness, aided by lower 
Liverpool cables and a slackening off in 
the buying power. At the low point of 
the day. the May future was seven 
cents below Saturday’s close, with only 
slight improvement before the finish. At 
the close, which was unsettled, May 
registered a loss of 6c, July 6% c, and 
October 4c. Right from the start the 
market was under pressure from gen­
eral selling, and while there was a fair 
class of buying going on, the volume 
was not large.

Seaboard advices reported a light ex­
port trade over the week-end, and tnat 
bids were considerably out of line this 
morning.

Cash grain:
Wheat—No. 1 northern, $2.0614: No. 2, 

$2.0011; No. 3. $1.94%; No. 4, $1.8314; 
No. 5. $1.7711; No. 6, $1.63%; feed, 
$1.58%; track. $2.05%.

Oats—No. 2 C. W., 71% c; Xo. 3 C. W., 
66%c; extra No. 1 feed. 66%c; No. 1 
feed, 64%c; No. 2 feed. 5812c; rejected, 
54%c; track, 713c.

Barley-No. 3 C. W.. $1.03%; No. 4 C. 
W., 96%c; rejected, 91c; feed, 89c; 
track, $1.02%.

Flax—No. 1 N W. C., $2.81; No. 2 C. 
W., $2.76%; No. 3 C. W., $2.6972; re­
jected. $2.69%; track, $2.81%.

Rye—No. 2 C. W.. $1.69.
WINNIPEG GRAIN FUTURES.

Reported by Jones. Easton, McCallum 
Company. Royal Bank Building.

Federal.................
Glenrock.......
Inter. Petroleum
Imperial................
Continental Oil.
Prairie Oil .. ..
Vacuum Gas ...

. 32%; 32% 3178 3178 
' " - ; 41%

33%
I 63%

15

Producers.........
Punta Alegre .
Pure Oil .............
Radio ..................
Ray C Copper
Reading Co ...
Replogie Steel
Republic Iron .

142 41% 42
331 33% 33
6414 6414 627
15 15

Spot cotton closed steady. Middling 
uplands. 24.50c.

Liverpool, Feb. 2.—There was a fair 
demand for spot cotton, with prices 
steady.

American middling, fair, 14.33d; good 
middling, 13.48d; middling, 13.08d: low 
middling, 12.48d; good ordinary, 11.48d.

The sales of the day were 6,()00 bales, 
of which 4,700 were American. The 
receipts were 16,000 bales, including 
8,800 American.

Futures closed steady.

89341 909078% 7834
19% 197s 
58% 6018
74%; 75 74

78% 
1914

783
19%

.... 9614 93% 93%
Standard of New York. 48%' 48 48%

do. Indiana ....................70 169% 69%
do. Kentucky.............. 124%1124% 124%

82% 82% 821 
9112 91

... 85121 851 85%
85" 84%. 85
70%' 78% 78%

.. 87 86 861
86% 86 | 86 %

.. 110 no 110
. 104 103% 104

.. 90% 9016 90%

.. 86 85-%' 85%

.. 104 104 104

.. 99% 99% 99%

.. 101%101 10112
67%I 67% 67%

CONSOLIDATED BALANCE SHEET. DECEMBER Slat, 1924.
I58% 

75
I16
!56%
!24 
162

5834
Reynolds Tobs..
Reynolds Spring.
Royal Dutch.........
Seaboard A L ...
Sears-Roebuck
Shell Union ...........277 28
Sinclair Oil ...........r
Southern Pacific. 105%
Southern Ry . °E3
Skelly Oil ....

16
57

16 16 ASSETS
;57%. 5614 PROPERTY ACCOUNT:

Land, Buildings, Plant, Equipment, etc., at original cost with sub- 
sequent additions, less Depreciation to date including _$1.550,36 6 19

23% 24 23%
162 162 '162Market 

Sidelights
.271s 

24% 24121 227s
271 
23% 

105% 1047 1051g 
-8678

COFFEE
New York. Feb. 2.—The market for 

coffee futures closed net unchanged to 
10 points lower today. Sales were esti­
mated at 37.000. Closing quotations: 
March, $21.12; May. $19.65; July, $18.65; 
Sept., $17.65; Dec., $16.95.

Spot coffee steady.

for the year 1924 --------------------------------------------- -------------

INVESTMENTS:
Bonds and Stock (not in excess of market values)
Investment in Consumers Glass Company Limited

$24,661,992.94

853 86% 85% 
3042 30% 2912
14 14% 137%

24|

------$ 6,194,357.73
____ 1,047,666.1929% 

13% 
23% 
67 
47
71%
68% 
45%

LINSEED
Duluth, Feb. 2.-—Linseed: Feb., $3.20;

March, $3.21%; May. $3. 22; July. 
$3.2038.

St Paul ... 
do, pfd ................24 24 23

Standard Oil, Cal 6714 6734 663%
do. New Jersey 47%1 47% 46%

7,242,023.91
CURRENT ASSETS: 

Inventories ___________$ 2,094.963.16
Accounts Receivable (less Bad Debt Reserve)- 

Customers Accounts and Bills Receivable $364,785.21
Other Accounts ----------------------------------------------- 350,688.30

THE LEATHER TRADE.
Until last November conditions in 

the leather and footwear trades were 
not satisfactory, but following the 
elections an improvement set in. which 

has been gaining momentum steadily, 
according to reports to Dun’s Review. 

The wholesale leather market is mani­
festing signs of revival, prices arc 
stiffening, and most shoe factories are 
operating full time. Wholesalers are 
showing a strong inclination to place 
future orders and bookings for spring 
are well ahead of the total recorded at 
this time a year ago. With the num­
ber of extreme shapes and styles on the 
decline retailers are more prone to
Iaccumulate stock.

Prices have changed greatly during 
the last four months. Sole leather ad- 
'vanced 10 per cent recently; shoe up- 
pers, notably calf and patent leather, 
nave risen 50 per cent in market quota- 
tions since last fall, and all linings 
have advanced similarly during the 
- same period. Harness prices are up 
about 15 per cent.

Stewart-Warner 72141 72% 715s 
Stromberg ...... 68% 68%| 68%; 
Studebaker ...... 4414 45% 4434 
St L and S F ... 65 | 66% 65 
St L and S W. ... 491 49%| 49%: 
Tenn Copper .... 91 91s 91s 
Texas Co .............48% 48%1 48%
Tex-Gulf Sulphur 105 105 103%103% 
Tex-Pacific Oil .. 461 4644 45%| 45% 
Tex & Pacific ... 461s 46441 45% 45% 
Timken Roller .. 38781 39%; 38% 38% 
Tobacco Products 7416 75La 7412 7478 
Trans Oil .............. I 51 5% 5 | 5% 
Union Pacific ... 1497 150% 149% 149%
United Drug .... 113 113 113 113 
United Fruit.... 21614 21614 21514 2153 
USCI Pipe ... 178 179% 178 178 
Universal Pipe ... 4012 41 ; 401 41
U S In Alcohol .. 81 [ 81 8012 801 
U S Rubber .... 11% | 4316 41% 4314 
I" S Steel .............125% 126% 125% 125%
Utah Copper .... 88% 8812 88421 88% 
Wabash A ............. 61% 62% 61 16211

do. com ............. 2312 2378 231 23%
Wes nghouse ... 73% 74 73% 73% 
White Motor ... 724 72% 70121 70%
Wilson Co ........... 716 7121 711 7%

1014 10%’ 0141 10% 
7614 7612 75%' 76

.11778 11778 1174s 11718

FLOUR
Canadian Press Despatch.

Montreal. Feb. 2.—A weaker feeling 
developed in the spring wheat, flour 
market, and prices scored a decline of 
30c per barrel, which is the first change 
In this direction for over a month. 
Prices were fully maintained for winter 
wheat grades.

A fair amount of business was trans­
acted in millfeed and the tone was firm. 
The demand for rolled oats was steady.

Flour—Man. spring wheat patents, 
firsts, $11.40; seconds, $10.90; strong 
bakers. $10.70; winter patents, choice, 
$9.20 to $9.34).

Rolled oats—Bag. 90 lbs., $4.10.
Bran—Per ton, $36.25.
Shorts—Per ton. $38.25.
Middlings—Per ton. $44.25.

715,473.51
124,577.05
244,908.20

65% 
’49% 
I9%

48%

Deposit on Tenders
Cash ----------------------

3,179.921.92
82,743.49DEFERRED CHARGES TO OPERATIONS

$35,166,682.27

LIABILITIES
CAPITAL STOCK:

Authorized:
Preference 110,000 Shares 7% Cumulative of $100.00 each $11,000.000.00An Investigation Ordinary—190,000 Shares of $100.00 each 19,000,000.00

"Winnipeg, Feb. 3.
Open. High, Low.

2 00 
197

$30,000,000.00
Wheat- Issued :Close. 

2 0714 
2 04% 

74

Preference 105,000 Shares 7% Cumulative of $100.00 each $10,500,000.00
Ordinary —135,000 Shares of $100.00 each _________________ 13,500.000.00

FIRST MORTGAGE 6% TWENTY-YEAR GOLD BONDS:

May ..........$2 03
Jury ............2 01

Oats—

2 0712
2 04%

$24,000,000 4*
73
73

7314
71

70%

2 80

We have recently concluded an inves­
tigation of the natural gas industry in 
Canada. This investigation was as 
thorough as we could make it and 
took us a period of 18 months.

May ..
July ..

Flax- 
May .. 
July ..

Canadian Press Despatch.
Toronto. Feb. 2. — Manitoba flour, 

first patents. $11.70, Toronto; second 
patents, $11.20.

Ontario flour—90 per cent patents, in 
jute bags, Montreal-Toronto, $9.25; ex­
port, 58 shillings, seaboard, in bulk.

Bran—Per ton, $36.25.
Shorts—Per ton, $38.25,
Middlings—Per ton, $44.25.
Good feed flour—$2.80 per bag.

Associated Press Despatch.

Authorized and Isrued, due October 1st, 1929
Less: Redeemed through Sinking Fund ----------

|CURRENT LIABILITIES: 
Accounts Payable . -
Bank Loans secured by Government. Bonds.

____ $ 8,000.000.00
-------2,795,353.19

.. 2 84

.. 2 86
2 85
2 87

2 83%
2 8472

5.204,646 at

- ___ $ 900,949.37
------- 1,000.000.00FORECASTING BUSINESS.

At the university extension course in 
Toronto last week the representatives 
of Babson’s. Brookmire and other fore- 
casting bureaus discussed the question 
of the business cycle. The point was 
raised: To what extent do conditions in 
Canada, follow those of the United 

I States? On this matter an expert gave 
as his opinion that we do not know. It 
is known that a turn in business in the 
States does not come here until some 
time later, and in a less pronounced 
form, but what statistical factors in­
dicate the extent and time of this turn 
is still open to research.

Willys-Overland 
do. pfd .....

Woolworth ... 
Worthington

CHICAGO
CHICAGO GRAIN FUTURES.

Reported by Jones. Easton, McCallum 
Company, Royal Bank Building.

Rond Interest accrued at December 31, 1924--------------------
Preference Dividend No. 60 payable February 16. 1925
Ordinary Dividend No. 35 paid January 16, 1925 ----- -

RESERVES:

78,069.69
183,750.00
202,500.0068 168 | 66% I 66%

2,365,265.06

Exchange
Associated Press Despatch.

New York, Feb. 3.—Sterling exchange 
steady. Demand rates:

Chicago, Feb. 3. 
High Low We found:— _____ $ 1,011,000.00

_____ 440,000.00
____ 150,000.08

_____ 113,000.00

Fire Insurance -----------
Extraordinary Repairs and Renewals
Cotton Sacks Outstanding ---------------
Industrial Accidents-----

Wheat — Open Close
198
168
153%

136%

May ....$198% 198% 193% 
July .... 1 66 1 68 1. 641s 
Sept ............ 1 531 153% 150%

Corn —
May .... 1347 136% 133%
July .... 1 36% I 37% 134%
Sept ............1 36% 1 37% I 35%

Oats—

No record of failure of a company 
actually distributing gas.

1.Minneapolis. Feb. 2. Flour un-
\changed to 10c lower, at $10.50 to $10.75 

a barrel; shipments, 46.518 barrels.
Bran—Per ton, $29.

Contingent Reserves (a portion of which is available for
Government Taxes) ------------------ --- - _ ____ 616,316.22

----------------2,880,316.32
Great Britain, $4.7876.
France. 5.4012c.
Italy. 4.15c.
Germany. 23.80c.

1375
1 37%

6318
6418
60%

r 
2.

SURPLUS:
Balance at December 31, 1923Canadian Press Despatch.

Calgary, Feb. 2.—An advance of That all companies operating in 
proven fields had been highly 
successful, not only for their bond 
holders, but also for their stock 
holders.

S 705,556.39
ADD: Transfer from Fire Insurance Reserve 500,000.001cCanadian dollars, 3-32 of 1 per cent 

discount.
May .. 
July .. 
Sept. ..

63% 
64
60%

6314
64%
607s

62 
62% 
59%

$ 1,205,550.38a. loaf for bread was announced by local 
bankers today. The retail price in this 
city is now 11c a loaf of 20 ounces, 
wrapped.

Special to The Advertiser.
Chicago, Feb. 2.—On the wheat ad­

vance flour jumped 30c a barrel here, 
from $11.35 to $11.65, for better grades 
sold to grocers. Smaller bakers are

Profits from Operations for 
1924 after making provisionCHEESE

Montreal. Feb. 2.—The tone of the 
cheese market was firm, with No 1 
fodder-made at M'.c to 2012c per pound, 
and No. 2 at 19’4 to 1912c per pound.

New York Feb. 2 —Cheese irregular; 
receipts, 59,476 pounds; state whole milk 
flats, held fancy to fancy specials, 25c 
to 26c; do., average run, 24c to 25c.

Liverpool, Feb. .1.—Cheese—Canadian 
finest white, 101s 6d; colored. 99s.

for
$1,661.445.38New York, Feb. 3.—Bar silver. 68%c 

per ounce. depreciation
ADD: Income from otherTORONTO.

Canadian Press Despatch.
Toronto. Feb. 2. — Board of trade 

market quotation's today were as fol- 
lows’

Manitoba wheat—No. 1 northern, 
northern, $2.23; No. 2 northern, $2.17; 
No. 3. $2.11; No. 4. $2.02.

Manitoba oats—No. 2 C. W., 80%c;
No 3 C. W.. 76c; extra No. 1 feed, 7616c;
No. 1 feed, 75c; No. 2 feed. 72c.

Standard recleaned screenings—$28 
per ton. f.o.b., bay ports.

American corn—No. 2 yellow, $1.46, 
on track, Toronto.

sources
including Interest on Investments 544.145.00Associated Press Despatch.

London, Feb. 3.—Bar silver. 32%d per 
ounce.

Paris. Feb. 3.—Prices improved on 
the Bourse today.

Three per cent rentes, 48 francs, 45 
centimes.

Five per cent loan. 58 francs.
The U. S. dollar was quoted at 18 

francs. 48 centimes.

$2,205,590.38

_____ $326,190.69
_____210.000.00

DEDUCT : 
Bond Interest —
Contingent ReserveThat the natural gas industry is a 

fundamentally sound public utility 
similar in many respects, to other 
utilities, such as Water Power 
Companies.

3. Reserve for Extraordinary Repairs 
and Renewals.40

Reserve for Industrial Accidents: 23,500.00=======
being forced to meet the advancing 
flour prices with slight bread price
advances. 599,690.69

PROVISIONS
Reported by Jones, Easton. McCallum 

Company. Royal Bank Building.
Chicago. Feb. 3.—2:30 close.

$1,605,899.69
DEDUCT:

Dividends: 
On Preference Stock 
On Ordinary Stock

BUTTER AND EGGS
Montreal, Feb. 2. — Extreme dullness 

marked the trade in butter, but the un­
dertone was steady.

Butter—No. 1 pasteurized. 30%c to 
31c: No. 1 creamery, 291c to 30c; 
seconds. 2812c to 29c.

Eggs Storage extras, 57c; storage 
firsts. 52c; storage seconds. 46c; fresh 
extras, 67c; fresh firsts, 60c.

Associated Press Despatch.
New York, Feb. 2.—Butter firm; re­

ceipts 9.591. Creamery, higher than ex- 
tras, 40%c to 4136c; extras. 4012c; firsts. 
37120 to 40c; packing stock, current

Chicago. Feb. 3. — Butter lower; 
creamery extras, 388c: standards, 39c; 
extra firsts, 37c to 38c; firsts, 35%c to 

3612c; seconds. 32c to 34c.
Eggs lower: receipts, 8.987 cases; 

firsts, 44c; ordinary firsts. 40c to 41c.

GOVERNMENT LOANS $735,000.00
810,000.00

Wood, Gundy & Co., bond dealers, 
Royal Bank chambers, furnish the fol­
lowing prices and yields: Feb 3.

512% VICTORY,

Lard — 
May .. 
July .. 
Sept...

Ribs— 
May .. 
July ..

Open High Low 
.$16 20 $16 42 $16 10

Close 
$16 42 

16 75 
17 02

MINNEAPOLIS.
Associated Press Despatch.

Minneapolis. Feb. 2.—Wheat. No 1 
northern. $1.87% to $1.921; May 
$1.92%; July, $1.90%.
Corn—No. 3 yellow. $1.2316 to $1.25.
Oats—No 3 white. 55%c to 55%c.
Flax—No. 1, $8.20% to $3.24%.

Associated Press Despatch.
Liverpool, Feb. 3. — Wheat—No. 3 

Manitoba, 16s Id; No. 2 hard winter, 
15s 6d.

1,545,000.00
60.899.63
------------ 1.266,450 &. 16 55

. 16 87
16 75
17 02

16 45
16 82

Year. 
1927...
1933...
1934...
1937...

Bid.
.........102.90
.........106.45
.........104 35
.........108.65

5% WAR
.........100.95
.........102.20
.........104.05

Ask. 
103.00.
106.55.
104.45.
108.75.

LOAN.
101.05.
102.30.
104.15.

Yield. 
..4.35 
..4.62 
..4.95
..4.60

$35.166.682.21NESBITT, THOMSON & COMPANY 
Limited

.1567 
. 16 12

15 75
16 12

15 67
16 12

15 75
16 12

AUDITORS’ REPORT ,TO THE SHAREHOLDERS
We have examined the books and accounts of the CanadaAssociated Press Despatch. Cement Company

Liverpool, Feb. 3.—Hams, long cut, 
12 to 16 lbs., 97s; American cut, 12 to 
16 lbs., 100s.

Bacon—Cumberland cut, 22 to 36 lbs., 
79s: Canadian Wiltshires, 50 to 75 lbs., 
88s; clear bellies, 14 to 20 lbs., 106s; 
long clear middles, light, 28 to 35 lbs., 
93s 6d; short clear backs, 12 to 20 lbs., 
92s; N. Y. shoulders. 71s; shoulders 
square, 12 to 16 lbs., 71s 6d.

Lard—American refined, in boxes 81s 
....4.84 6d; prime wes orn, in tierces, 82s 3d.

Limited for the year ending December 31, 1924, and have obtained all the informa1925..
1931..
1937..

1927.
1932..

.3.80 

.4.60 
.4.57

tion and explanations which we have required. The operating profita of the year, 
as shown above, are arrived at after deduction of Depreciation and other provisions: 
and we certify that, in our opinion, the Balance Sheet, at December 31, 1924, is 
properly drawn up so as to exhibit a true and correct view of the state of 
the Company’s affairs, according to the best of our information and the explanations 
given to us and as shown by the books of the Company.

Royal Bank Building, LONDON
520 RENEWAL. 
.102.25 102.35...
.103.80 103.90...
5REFUNDING.

1928................101.05 101.15...
1943................101.85 101.95...

442% REFUNDING.
1941............... 95.70 95.80....

MONTREAL TORONTO HAMILTON WINNIPEG
.4.62
.4.88 OILS

Associated Press Despatch.
Liverpool, Feb. 2.—Kerosene No. 1, 

Is 2d: kerosene N. 2. Is 3d,
Rosin—Common, 17s 6d.
Turpentine spirits,. 66s, WARE0

,.4.66
..4.83

Approved on behalf of the Board: 
F. P. JONES. Director.
H. L. DOBLE. Director.

388
PRICE. WATERHOUSE & CO

Auditors.
Montreal, January 26th, 196
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