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to say (tftrr careful and deliberate consideration)
, that the division of profits,-as the result of the 

past tenu of fire years, ought, in my humble 
judgement, to he satisfactory quite as much to all 
parties assured as to the proprietors.

As heretofore, I hare pleasure in acknowledging 
the attention I hare received from the Manager, 
by whom any information and every information 
I required has been fully given : and it is no more 
than justice that I should express my satisfaction 
with the neat and accurate manner in which the 
books and accounts of the com|>any hare been 
kept, and by which means iny labours have l»een 
very much assisted.

I remain,, gentlemen,
your obedient servant,

: (Signed)* 0. A. Barbee,
Auditor.

Hamilton, July 26th, 1870.
A statement, compiled by the Manager, was 

then read, which embraced k variety of matter in 
reference to the sources sud dimension of profits 
for the past five yearn, the main object I wing to 
show that a lionn* of 22 per cent, on the aame 
amount, payable at death to all policy-holders on 
the i.ife System, has I wen earned, and will be 
allotted to them in «lue course ; and that to those 
so electing, its equivalent in cash will Iw paid to 
them according to tables! embraced in said state­
ment.

The President then rose to move the adoption of 
the report. He sai«l : It is ray «luty, as the pre­
siding officer, to move the reception and edition 
of this report. Many of you are aware that Mr. 
Young has been suddenly called to England by 
the severe illness of a memlwr of his family, and 
I am sure that you join with me in sympathy 
with him 1h the cause, as well as regret in the 
fact of his absence. I anticipate that the com­
pany will have the advantage of Mr. Yonng’s 
Presidency at an early date. We coulil not afford 
to lose his services, and I am sure that he will 
readily render them to ns on his return very 
shortly. I will read to you a letter 1 received 
from him just Iwfore his departure for England 
(ride printed {aperst. Called by my colleagues 
to preside over their an<l your delibei étions «lur­
ing the alwence of the superior eflker of the 
Board, I accept the duties with a due sense of my 
deficiencies, but, with the valuable aid of our ex­
cellent Manage.-, ami supported by those around 
me, I need not fear that your interests will suffer 
during my short reign of office. I have now to 
atltlreas myself more particularly to the business 
of the meeting, ami in doing so would call your 
attention to the leading feature of the report Iw­
fore you. The r.-port shows you that, during the 
past year, there have I wen 1,271 applications for 
the insurance of $1,871,456. The amount of in­
surance effected, however, has lwen somewhat 
iliroinished from this amount by the care and 
caution which the Directors have felt it nei-essary 
to exercise, in their selection of strictly insurable 
lives, leaving, notwithstanding, a very large in­
crease over the past year, large as that year had 
lwen over the preceding-one, and comparing with 
the average applications for insurance up to 1867, 
as 1,062 to 269. In like manner, the sums as­
sured during the past year compare moat favorably 
with former years, exhibiting a comparison with 
the average up to 1867, as $1,584,456, with 
$430,956, and in Premiums, as $64,837 with 
$11,665. We «lp not exhibit these statements in 
a .boastful spirit ; our object is, not to compare 
ourselves with other companies, to the dnqwritge- 
luenta of the latter ; we readily bare witnes* to 
the high respectability of many rival com)«a<iies, 
who are rivals only in the holy canae of diffusing 
the benefits of |IJfe Assurance amid our com 
munity; nevertheless, if, as we Iwlieve, we possess 
peculiar grounds for a Canadian preference, we 
think ourselves justified in setting forth our 
claims to such preference, and in congratulating 
you, as we do on this occasion, on the fact that 
we enjoy to large and so increasing a measure of 
publii- confidence.

Your particular attention is directed to the 
very imp< rtant results, which are exhibited in Mr. 
Elixnr W -ight’s several valuations of the obliga­
tions of t le Company. Taking that to the 30th 
April 18< 9, or that of the 1st of May 1870, they 
are alike satisfactory, expibiting in either case 
a very lai ge "surplus or balance available for dis­
tribution as priifita.” Every facility was afforded 
to Mr. W right to enable him to arrive at a correct 
conclusion. thé'1 Director* feeling that on that

Cint, as ihareholdera (and many of the Policy- 
Idem l Iso), they were as much interested M 

youtselve i, and being anxiotis, like yourarlvea, to 
discover any actuarial inaccuracies or other 
errors, i ’ such existe«l. The investigation is 
shown tl it—even with interest upon our invest­
ments at Jive per rent.—ire have a surplus which 
enables 11 to write off onr early losses, to declare 
a large d videml, to apply large profits to Policy- 
holders, ml yet to leave on harm a sum sufficient 
for all pi rsent purposes. I feel apryialy called 
upon to ml vert to the paragraph or the Rcj>ori 
rhich n Ter* to the important fact that “every 

item ' of ■ loss upon ol«l transactions has bcea 
wijied oft- We have applied, as I have said, a 
very large share of accumulating profita to tlif 
liquidât»* of early losses, an«t, as Mr. Young 
remarked, at his last sitting at the Board, “ The 
Company commences the present year with a 
clean shi et our capital stock is intact ; we have 
no claim» unptovideii for, and we have neverthe­
less, a Is rge dividend to offer to you. W we have 
erred in ihe jnaat, we Have done so on the score of 
prudencé. We have paid yon for some years a 
«lividentl of fine per cent, only ; but we now pro- 
poee to i lake up the deficiency by a bonus equal 
to an ei) ht per cent dividend for (he last fine 
years, at il we may anticipate very fairly that oqr 
future b i sin css will enable us to divide hereafter 
to the a ime extent, while, not having losses to 
make u i, we shall be providing, from year to 
year, a larger and larger test for future cog- 
tingencl a.

I anti mate -that among the resolutions whitffi 
will be ifferril for your adoption, that of a ilfie 
recognit on of the valuable services of your Man­
ager, (M ■. A. (t. Ramsay) will not be overlooked. 
My pres nt address to you would be far from com­
plete w« -e I to omit allusion to this topic. The 
Board o Directors will folly sustain me in tl|e 
express! in of a conviction that after making die 
aliowaiu e to the Company's intrinsic claim) ; 
after a i ne estimate of the zeal and abilities bf 
our gem nil and many of our local agents ; after 
hearing full testimony to the valuable asaistanre 
which t le Company has derived under the able 
Présider <-y of Mr. Young ; after viewing all these 
several i leruents of success—the Board would fail 
to do ju itice did it not attribute the great pros­
perity o the Company, in a very large degree, to 
the enei gy, ] rodeo ce and high integrity of onr 
much ei teemfcl Manager. I have only to add 1 hjat 
the Mar sger, or myself, will have much pleasure 
in affor ling to the shareholders any additional 
inform dion which they may desire to possess. 
The Board has pleasure, always, in meeting its 
constituents, and desires nothing so much as 
searehidg enquiries into the position of the 
Company. We claim, aa meml-ers of the Boa til, 
to give bur earnest attention to its interests, and 
to be alWays ready to support the labors of tjhe 
Manager to the best of our abilities ; and we feel 
assured- that you will join ns in heaitv «-ongratu- 
lations (at the present healthful condition, and 
future àroeperity of onr l 'omjsiny. I move the 
receptu n and adoption of the-Re|*>rt-

Mr. F. Biekle seconded thé adoption of (ihe 
Report,

Tlie i 'hainnan then put the motion, which was 
carried

Dr. lamilton, of Flamboro, then made sotm- 
remark i expressive of regret in consequence of 
the els price of M.. Young; late President of ihe 
Comps ay, and the cause «if that absence.

Mr. Â. Brown made some remarks highly com- 
p.imer tary to the Directors, and the indefatigable

manager, A. O. Ramsay, Esq. He moved a vote 
of thank* to the Directors, and that $3.000 he 
placed to their credit as Board allowance and at­
tendance.

Mr. John W. Biekle seconded the resolution * 
whith was carried unanimously.

T. C. Street M. P. moved, seconded by Rav. Mr. 
Innés. “ That regarding the present meeting as a 
full review of the jest transactions of the Company, 
the Shareholders cannot adopt the language at­
tributed to Mr. Young that "The Company com­
mence the present year with a clean sheet" while 
there remains unpaid a debt which has been long 
dne to that gentleman for the very valuable ser­
vices which he lias rendered as President «luring 
the period of eleven years ; a period which has 
been marked by adversity aa well aa by prosperity, 
and wliii-h must have occasioned much anxiety, 
and meat have railed for more than ordinary 
attention on the part of the President to the 
interests of the Company. The Shareholders in, 
offering to Mr. Young the sum of $2,000, in 
recognition of those services during thaï long I 
period, are conscious that, as a pro rata annual 
allowance, it is less than those services have fairly 
earned, but desire Mr. Young’s acceptance of the 
same as a tribute to the high sense which the 
Company entertains of the ability and interest 
which he has displayed in it* affairs during an 
eventful period.—Carried.

Moved by Mr. Cameron, seconded by Mr. 
Brown, and Reeolred, That in recognition of the 
long and faithful servi «-es of Mr John Ferrie as 
Vice-President of the Company during a very 
critical period of its history, the sum of $1,000 
be voted to him on hi* retirement from the office 
of Vice-President.—Carried.

Moved by Mr. Cameron, seconded by Mr. 
Street, an«l Heeolred, That the thanks of the 
Shareholders are greatly due and are heartily given 
to the Manager of the Company, A. O. Ramsay, 
Esq,, for his aide management of its affair* for 
many years, which has so happily conduced to the 
prospérons results embodied in the report pre­
sented to the meeting to-day., I Carried unsni-
■un I

Moved by Mr. Cameron, seconded by Mr. 
Street, That the thanks of the meeting are given 
to O. A. Barhei, Esq., for his service* as the 
•ole auditor of the Company during the past five 
years. •

On motion of Dr. Billings Messrs. C.illespie 
and Barber were appointed Scrutineers of votes 
for the election of Directors.

The election of Directors resulted as follows 
John Silver, Eeq., Halifax ; Hon. J. H. Cameron, 
M. P., T. C. Street, Esq., M P„ A. Merritt, 
Em., and R. Eaton, Ka«|.

The meeting then adjourned.
At the meeting of Directors thereafter, Mr. John 

Young was elected President, and Mr. E. Cart­
wright Thomas, Vice-President..----L--------------------------------

Great Western Railway.—Traffic for week 
ending July 8th, 1870.

Fnaeengers.....................   $35,217 68
Freight and Live Stock....... 37,550 65

, Mails and Sundries............  1,959 17

Total Receipts for week.......$74,727 40
Corresponding week, 1868... 65,427 07

Increase................. $9,300 S3
Great Western Railway.—Traffic fbr week 

ending July 15, 1870.
Passengers.............................  $28,125 10
Freight and Live Stork....... 37,378 02
Mail* and Sundries......... . 1,880 79

Total Receipts for week.. .. $67,383 91 
^ Corresponding week, 1869 .< 61,058 12

Increase.,............... 86,325, 79


