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TERLPELSRaY sum—. a* - —

Authorized Capital........c.ccov.viiines
Subscribed Capital. .. .. ..

v oh o oo - $2,000.000
Heap Orrice—-NMoNTREAL

. 1,000,000

DIRECTORS -
HUGH ALLAN, = - - | PRESIDENT.
C. J. BRYDGES, ! EDWIN ATWATER,
GEORGE STEFHEYN, | HENRY LYMAN,
, ADOLPHE ROY, ! § N. B. CORSE.
Life and Guarantee Department.

’l‘lllﬂ Company—formed by the association of nearly 100
~ _of the wealthiest citizens of Montreal—is prepared
to trunsaet évery deseription of LIFE ASSURANCE ; also,
to grant Bonds of FIDELIT¥: GUARANTEE, for. Em-
ployees holding positions of trust,

Applications can be made through any of the Com-

any’'s Agents, or direct to
1 EDWARD RAWLINGS, Manager

| Agent for Hamilton ;

Agent for Toronto :
R. BENNER,

W. T, MASON 1 |

Tue Casapiax Moxerany Tives Axb Ixsv
RANCE CHRONICLE I8 ]"‘l'»l/' d every T/II'T,\IIII‘I[ eren-
ing agd distribuled to Subscribers on the following
morn l‘sq. i

Publishing office, No. 60 Church-street, 3 doors
north of Court-street.

Sub.vriﬂim; price ‘

‘anada ".’.()ﬂ per annwn.
England, stg. 10s. per annwmn.
United States (U.S.Cy. ) $3.00 per wnupi.

Casual advertisements will be charged at the rats
of -ten cents per line, cach insertion. f |

* . Address all lettersto * Tue Moxerany Times.”

Chéques, money orders, dc. should be made pay-
able to J. M. Trovr, Business Manager, 1who alone
is authorized lo issue receipls for money.

The Canadian Ronctary Times.
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THE COAL QUESTION.

“The question -of how to obtain a supply of
coal at a fair price is being discussed in the
The
people are groaiing under the grievous bur-

United States with great earnestness.

den nnposed on them in the interest of the
monopolists of Pennsylvania, and we in Ca-
nada have godd reason to feel interested in
the result of the movement now inaugurated.
A memorial is receiving numerous signatiures
in New York, asking Congress -to repeal the
tariff en coal. Six mining corporations, rep-
resenting, as they allege, $20,000,000 of capi-
" tal, have protested against the abatement of
the present duty, on the grounds—1Ist. That
their interests will suffer if this duty is abated ;
2nd. That the English and 'Welsh coals can-
not pay freight and compete with anthraecite
and bitumindgus coals of the United ‘.\'(:ucs‘:
3rd. That the Nova Scotia coals are not fit
for'steam generating or domestic purposes ;
4th. That if the duty is abated, the only re-
sult will be an éxtra profit to gas companies ;
bth. | That they have not tiken advantage of
of the excessive demand upon them to put
the price of their coal above &7.25 per ton
in Now York  Tle answer to thes: is, that
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coal is one of the necessaries of life,. and con-
sumers have to pay a heavy tax for the bene-
fit, not of the Government, but of the
monopolists ; that Newcastle coal is imported
to a considerable extent to be used in making
gas in New England ; and that Nova Scotia
coal is good for domestic nse, and as good for
steam or smelting purposes as the average
of English or Welsh coal ; and that if the
duty of $1.25 per ton in gold does not enable
these companies to obtain a higher price for
their coal, they cannot object to its abate-
ment. A committee, appointed at a recent
meeting of the citizens of Bulfalo to memo-
rialize Congress on the coal question, have
lately submitted a report, embodying the
results of their inquiries on the subject. In
this it is stated that the average cost of all
the coals mined in Great Britain in 1854 was
In 1859,
the lowest estimate of cost in the anthracite

£1.15 per ton at the pit’s mouth.

region of Pennsylvania, including all ex-
penses of machinery and repairs, was about
65 cents per ton, and seldom reached $1, In
1859, anthracite coal was about $4 per ton.
Wheu the inflation began, the price of coal
rose to £6.50 in August, 1863, and to §10.756
in August, 1864. In May last the price was
#4.50, and lately it has risen tp $10.75. Of
anthracite coal, Pennsylvania has undoubt-
edly the monopoly. Of bituminous coal,
there are extensive deposits in Marylind,
Virginia, Ohio, and Missouri. .The Cumber-
land deposits of Maryland and Virginia are
now actively worked, and the trade in their
The
coal fields of Nova Scotia are naturally at-
tracting the attention of the people of the

yield has doubled within five years.

Northern and Eastern States ; and it is not
unlikely that the coal owners of that Pro-
vinee, who have been complaining so bitterly
of late of their Joss of trade, will have the
opportunity of showing what they really can
do in the way of competition, and what their
mines are worth.

The amount of coal raised in Nova Scotia
ur 1827 was but 11,491 tons ; in the year
1866 it had increased to 684,766 tons. - The
distribution of the fceal raised in the latter
year was as follows :

Roundl. Slack.

Sold for home eonsamption..... 87,639 11,988
Exported to neighboring colo

nies V95,077 11,583

Exported to foreign conntiies.; 378,712 16,303

Total 3p1,412 39,874

For the year ended Dec. 31, 1868, the total
quantity raised and sold was 453,618 tons.
The distribution was :

Round. Slack.

Sold for home consumption.. 97,715 19,014
Exported to neighboring colo-

nies . 91,376 11,433

Exported to foreign countries,, 2214, 466 8.714

Total 413,557 40,061

Notwithstanding the duty with which this
coal has to contend since the abrogation of
the Reciprocity Treaty, in entering the Uni-
ted States, it has managed to find its way
thither. Much ingenuity is now being ex-
hausted by American writers in the interest
of the Pennsylvania' operators, to show that
Nova Scotia coal is not likely to be in much
demand, even with the duty taken off. Some
journals give a very gloomy picture of the °
Nova Scotia coal region. The U. 8. Rail-
road Journal and. Mining Register paints it
in these colors :

‘ Large sums have been spent in deepen-
ing harbors, building sea walls and piers,
sinking shafts and slopes, and laying tracks ;
but all this has to be done in an unsettled
country, at a vast distance from the machine
shops of the world, with a }x»pulntipn of
fishermen speaking the Gaelic language, and
on the shores of a gulf against which the
Arctic ice, floating down through the Straits
of Belle Isle, banks itself sometimes to a dis-
tance of forty miles out, so that seal, bear,
and foxes have been hunted on it. While
across the mouth of the gulf hangs, for a
great part of the year, a perretual fog bank,
fifty miles wide and a mile high, making
navigation dangerous. But were all obstruc-
tions to mining and exrorting these coals en-
tirely removed, it would be just as unfortu-
nately true that the exports must be small,
owing to the fewness and thinness of the
beds, and to their peculiar situation—a situa-
tion which makes a small trade very easy
(for the mines are close to the sea, and the
beds actually ¢fop out in the cliffs beaten by
the waves), but a large trade impossible.
One or two of the companies now mining
will make money, and from a plant of a few
hundred thousand dollarg‘will get large divi-
dends. But all the-rest will barely keep
their trade alive, without the possibility of
increasing the total exports of"the district.”

The New York Chronicle says the tariff
““will probably be repealed” at the next
session of Congress. The argument is, that
the lowest price at which the Nova Scotia
coal’ can now be sold by the cargo in New
York is §9 per ton, including the duty of
$1.25, whereas Cumberland coal is selling
there at 26.75. The actual cost of mining in
Nova Scotia is placed at $2 per ton, and of
freight to New York, 8. We have not at
hand the figures necessary td check the calcu-
lation, but we have been under the impres-
sion that, prior to the repeal of the treaty,
Nova Scotia coal could be laid down in Bos-
ton at 83 per ton. However, if it has been
able to find its way into the States, even to
a limited extent, in spite of the duty, it is
not impossible that a change in the tariff,
by which a‘relief of 81.25 jn gold is afforded,
will create a large demand, and thereby lower
prices through the effect of competition. It
may be that the immediate cause of the pre-
sent high price of coal is the strike on the
part of the miners of the principal American
coal region, but it is not unlikely that the

monopolists have done all in their power to
force up the market.
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