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follr.wing order : Lloyds,Bank, <77.54-5-000 
Sr Westminster, <76,4221600; London City 
594,000; National Provincial, <63.87y.ooo; Parr s. Kjtf 
000; Union of London & Smith’s, <40.107.000; C*|n 
Counties, <38,039.000; London Joint Stork. <3380 
London & South Western, <16,030,000;^ William Be
^ 4 Considered from the standpoint of importance of 1 ranch 

During the last few days a number of letters have ap- offices pârr’s àt present occupies almost an unique ||o ption,
neared in the press regarding the Grand Trunk atw Grand and should soon move one or two points up the seal*} |

"tætœ — -
Issibihtv of poor crops this year, the past and prospectée This week nearly all the leading daily and f.n uncial 
f°Kr.r difficulties and the heavy cost of construction. In journais devote a space to the criticism of amalgjtn Mions 
«nvrrsation upon the Street to-day, one of the best informed gencral and that which has just t .ken place in P*U . ular 

f nrnrid men in London called attention to the fact that the Thr «Times” *avs : “The amalgamation makes Parr«$ bne of 
f xed charges of the Grand Trunk Pacif:c for' some 3,5<x> thp giants Gf the banking world though not one*of tbt 

will be within <200,oco of the fixed charges of 10,000 gianls none the worse in our opinion for not b
miles of the Canadi.n Pacific, and went on to show that ne- ill:ra gigantic. It remains to he seen whether, *,L 
ressiirilv small traffic may reasonably be expected for the ,afo]e men who have carried out the huge enlargemenjs

*Yt few years On the other hand, it was claimed that the verv big banks now in existence are no longer m tfp
fired charges of the Grand Trunk are the result of excellence them lheir boards will be able to evolve the requeue gov- 
nf construction, a perfect permanent way, steel bridges and prnjng ability. We are disposed to think \ ’n
nermanent foundation, which will require but slight expend»- future thp higher needs of thçse huge masses of fanned 
ture ;n the next 10 years, whereas the Canadian Pacific and capital will be difficult to fill.” The Financier pflr s ou 
Canadian Northern will have to practically rebuild such the danger of centralization, both from the stah<»< |nt ot 
portions of their road as have not up to the present been re- th, nation and the local trader. It urges that t*jp local 
constructed all hf which will run into much money and to manager, paid the insignificant salary that he 1* 
an annual "expenditure for many years/to come. These cannot be expected to carry on the business as eHi nently 
opinions are quoted to show you how doyly Canadian mat- and wj,h as much intelligence as the proprietor of *h local 
ters are being followed upon this side. bank did formerly, particularly when that manager is twndr-
. „• ..nk Amalgamation capped by the strict control of the absentee board *h have
Parra Bank Amalgamation manaorp noihowledge of conditions or things as they exiit n the

The announcement was recently made bv the manage- indiv|dual localities. It concludes as Jc lows:
ment of Parr’s Bank, Ltd., that the> had entered in o a ^ timp SPPms.,0 be rapidly approaching when die whole
rangements whereby the Lancashire & Yorkshire Bank, t ., banki business nf the rountrv will be in the haqd ; of a 
would as from June 30 last, amalgamate its business with *roup who are likelv to fix up a more or led* formal
«hat of Park’s Bank. Arrangements as outlined : ^ ^^ment among themselves for the pdrp ,se of

(1) The allotment to the shareholders of the Lancashire ■ k undue c ompetition. In short, the days* of com-aHaftfcMfcaBtf snau — » * -
of the assets of the Lancashire and Yorkshire Bank, Ltd. Depreciation In Block Values

(2) The payment to the shareholders of the’Lancashire. Thc forthroming issue of the “Bankers’ Magazine
and Yorkshire Bank, Ltd., of 10s. m cash in respect of rontain an article on stock exchange values which wjl
share of thet bank. , . . t- interest, show/ing as it does the remarkable depre< |ar pn for

The capital of Parrs Bank is to be increaswl to £ ^ month taking ,he dates of the 20th of July to tl e 7,9th
000.000 by the issue of 70,000 new shares. I hese, together , . , thj< vear The aggregate value of #7 sécar-
w,:h 3.938 of the already authorized shares ,hatha*e*°L * thp eariipr date was <3,667,029,000, and at-thr .later
been issued will now be issued to the shareholders of Lan A.6(6 630 000 showing a decrease of <io,399it* 1, and
rash ire and Yorkshire Bank. The Bank s capital will then ft range to note that some of the most conserjbl vr se-
be aphorized capital <,6.000.000, subscribed capital <U,- g ^Vitics are responsible for a portion of this rec„«*. f Eng-
720,800, paid up capital <2,944,160, reserve lu°” n<h railway stocks suffer, and the mining market til; p to a
700,000. It is further announced that three of the directors extent while the figures given for rubber 1 idicate

Yorkshire Bank will join the board ^^nkage o'f <2 ,45.000 In contras, with the Horn; mar­
ket there has been a rise in Canadian railways, and during 

Some Previous Amalgamations ‘he pr-riod Unitfed States rails have somewhat recover, L t
Thé Lancashire and Yorkshire Bank, Ltd., the head U surprising ,0 find a^considerable dedme in FngJ^ I bank

office of which is in Manchester, was established m .872, shares, particularly when one consKkrs th”.
and has some 125 branches situated chiefly in the manu- dearer money ,n the very "-ar future and coupled », h that
factoring towns of the Midlands. -he fact of a fairly successful half-year.

It will be remembered that last year Parr’s Bank a mal- Mew Discourage Export Trade 
gamated with Stuckey’s Banking Company and tn 190» , t’Jndcr ,hu heading thp “Ironmonger” gives U good 
formed two other combinations, name y. with Robin Bros, in f h British mamrfictirrers drive athk; trade
the earlier part of the year, and fitfEriï might be retain,And increased, th |y give

Company later in the season. Dur ng the last tew years a in<tancp of a colonial dealer who wrote ,0 a jrunufac- 
number of amalgamations have taken place, reducing the of machinpry i„ Yorkshire in January, 1009 Trtfc man-
number of smaller banking houses while strengthening the , hi cata)ogUP bv return ma^.
larger institutions. In ,907. 6 amalgamations took plgpe, “^V^rive buver selected «he desired machine aid sent

m 1908, 5. and in 1909, 9- ■ , Llovds along with his order a draft for <15 in payment, th r order
Among these amalgamations may be mentioned Lloyds acknowledged and the draft cashed. This w*s in the

Bank, which in 1908 took over Lambton * ComPa">i\la^ parjv tpnng Under date of November it; the EnÜi |h firm 
last year David Jones & Company and the City and Midland . h buvpr (hat his ordrr was now in hand awould 
Bank, which, in 1908 absorbed the North and South Wales r hod jn a fpw WPeks. jn March. 1910, hi was in-
Bank, and in 1909 the Bradford Banking Company. Last p , marhinp wa< rPadv, but they were|a Waiting
year, other amalgama:ions were Barclay & C®mPal?y ”‘dh a’renrirtaflee of ,8s. to cover the cos, of packing, j^his is 
Wootten & Company, the United Counties Bank with Brad isnl;)trd casp and one can scarcely wonder that
ford old Bank, the London County and Westminster Bank ^an.off in certain directions, 
with the London and Westminster Bank. London Joint Stock r. d g
Bank with the York City and County Banking Company.

CANADIAN RAILROAD EARNINGS

am Closely Watched in England—Parr’s Bank Amalga­
mation—How Export Trade is Spoiled.
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Many changes In Provincial Institutions
Looking back over a period of 10 years one notices many

Aanges in the provincial financial institutions, while in Lon- owing to the large number of orders recently reee ved for
don the changes have been somewhat insignificant. Among . . cenadlan Banking by H. M. P. Eckerdt, the
the banks which during that period have been most act,ve the Manual of Canadtan B.nk.ng ny ». m. r.
*'°ng the Vne of amalgamation might be mentioned Lloyds second edition of this valuable work Is out of print
Bank and Barclay & Company. Monetary Times has a third edition in hand, and wowld ask

By the present amalgamation Parr’s Bank increases ibe whose orders are untlHed to boar with us tor a few
number of its offices to 313, and places itself as fifth in he 
rank of the leading banks of the United Kingdom. These,
«cording to the “Financial Times,” rank as follows, as 10 
'he current and deposit accounts, which they gi a* tn he
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