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A. C. Wieland, manager
for Canada of the Wholesale Co-op-
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Transacted ‘How do vou account, Mr

CP.R. PRES. WILL NOT RETIRE

Rumour of Sir Thomas Shaughnessy’s
Resignation Proven to be Unfound-

ed.

A wire from one of the western cities
announcing that Sir Thomas Shaugh-
nessy was soon to resigh from the pre-
sidency of the Canadian Pacific and
was Lo become the chairman of = the
B%.:d” of Directors, was received here,

This report was conveyed to the pf-
fite of one of the leading local officiaks
ofithe company for confirmation,

where it received a firm denial,

inacturacy of the account is apparent
from {he fael that he already is, and [
H@H been for some time, chairman of | cation) 'a;
the Board of Directors, and from his
recent attitude to the proposal of his
nhame as the likely successor to Lord
Strathcona in the office of High Com-
missioner at London. At the time his
name was mentioned in this connection,
Sir Thomas gave out a statement to

the press, which read as follows:

“I feel that the Canadian Pacific will
have a lien on my services until I am
too old to be of furthér use to the com-

B

pany.”

Officials at the Windsor Street of -
fces seemed to consider that the words
of Sir Thomas at this time are suffi-
cient to destroy the current rumour as

to his retirement.
WANTS FAIR DEAL.
St. John, N.B., June
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O Mr. R, 4, DALE SPEAKS

) ON SALVAGING OF
3 EMPRESS.

0 Mr. R. J. Dale, of Dale & Co.,
O Marine underwriters and presi-
0 dent Board of Trade, could not
0 say what the insurance com-
O panies would advise _fn the
O question of raising of the BEm-

O%¥be likely advice would be given,

Before deciding, héwever, ag
0 to the salvaging of ‘the $hip,
O the insurance companies would
Teceive. expert advice
O and woulg want to learn the
and condition of the
vessel.

O - have to
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British Underwriters Have Not Yet

Stated Their Intentions.
After the confer:
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than that they were hope- 2
t the differences seemed to | one siclety.
capable of adjustment,
Huerta's Proposal.
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trong- resolvtion against
the Gutelius Agreement was adopted on
motion of W, je, Hatheway and R. B,
Emerson. Re olution asks that ““This
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Successful Societies.
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Sl hor o FORGE
CHICAGO LIVE STOCK.
Chieago, June 2.—Union Stock. Yards
—Estimated receipts hogs to-day 14,-
4,028; to-morrow 32,900, |
Market shade higher than Monday’s
Bulk of prices $8.0 to $8.05;

Admiral Howard re-
cruiser Albany had
Olsen and a dredge

The two boats are

released the tug
from Salina Cruy,

Tiow on their way 10,000,000 In Movement,

212, $7.80 to $8.10; heavy, $7.65 to $8.10;

Vera Cruz, June 2. Tough heavy, $7.65 to $7.80: Yorkers,

Funston 1is at work d
Whereby he ‘can preve:
to place into circulati
Pesos in Constitutional
has been reported to
an effort would be
that amount. 1t 14
by business men t
aligt printed ‘mo

MeGil S, MONTREAL
£ ean

movement may he measured by ‘the
statement that we have 2,000 000 mem-
bers representing heads of
Estimating five members to each
ily, that will give us a total of 10,000,_—
$00 persons who are connected directly
or indirectly with the

ts cattie to-day, 30,000
;)4 000; markety steady. | that the créw of the sunken ship dia
‘Beeves, $7.35 to $ ;
ers; $3.70 ‘to $8.75; Téxu Bteers, $7.00 | towards the saving of the passengers.
38.00; stockers and feeders, $6.37 to| When asked to make a wstatement as
western, $7.10 to $8.15. Estimat- | to these rumors, Captain Walsh, C.P.R.
Teceipts sheep to:day, 14.000; to-| Marine Superintendent, repliad: ‘“The

‘““The method of organization is sim- g
~18.000; market trong. Nat

ple. One man one vote is the prineiple.
of management, no matter how many
shares may be held: ' Bach share has
a-value of $5, and no one person may
hold more than 200 ahﬂl‘é‘m. No attempt

hat the constitution-
ney will be refused,
get into circnlation it
dlatq\gn the exékangc.
\ahont 275 Mexi-

lainbs, 7.00 to $9.65. -
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NE STORE

: lln Made Great

e AN ¥
About 130,000,000 Pounds Sterling Per Year In Return for Half Million Dollars,
—In Addition to Regular

bers—Sense of Economy

Societies Act as Backers for Mem- Company VIV°“"’ Place Tariff Un-
Developed to Greater Extent in England, der_Contro —Charge Manigutation
of Rates. X
is made to cut prices: but in lieu (Special CGorrespondence.)
thereof, a dividend is declared each Ottawa; June 2. A broposal for
quarter on the shares outstanding.| measure of government  control
This induces habits of thrift, Work- | ocean freight rates . urged upon

ingmen very often leave their divi- | Premier Borden this morning by a de-
dends with the Society. L
terest " thereon at the rate of' 3 per Millérs’ Association, backed  up

and receive in- _butation representi

Thus, these Societies not only | some gcore of Ontario gnd Western
earry on the business of the retail members of Parliameni. The deputn-:
store, but act as bankers as well. For | tion suggested an anngg subsidy of
the year ending June, 1913, the turn- half a million dollars (., . neourage the
over of the banking business of the establishment of an Atlantie steamp-
societies in England —that is, the Qe- ship Company, which would in return
'uosits and withdrawals for this period agree 'to submit its ey Lo govern-
—represented the enormous sum of [ mental control. Premicr Gorden, in re-
166,987,748 peunds sterling. Ply, said that the whaole question

3 E: ,000,000 ds sterling e vestigate b ! ion’s
the Grain ;2‘1- 130,000,000 pounds sterling each | ther investigated Vo the Dominion's

This includes 41,000,000 pounds Royal Commission when it came

for the wholesale trad-, Canada this summer
He asked the deputiiing, to gubmit
. 1,200 Co-operative Stores. its argument in writing 1, the further
2 careful consideration «r (pe govern-

“There are about 1,200 co-operative | ment.

retail stores in the United Kingdom. The case for the millers was pre-
They do business with ang through | sented this morning hy \\ A. Black, of

C..B. wW

As
pointed out that

wheat,
they manufacture their own products, They claimed that the steamship
Thus, there is the Star Flour Min at convention, largely controlled by Am-
o- | Oldham,  one of the five great  flour | erican inter SUS, manipulated rates s

POrts  were  favo,

Montreal,

trade of $1,600,000  was the former port .

The annual production ame
ounts te 1,450 tons of tobacceo, 2,750,-
000 cigars and 26,000,000 ¢
providing employment for 712
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“The Co-opergtive movement s big

broad cnough to cover L 6

every legitimate -economic asperation. . ]Ts [ASI STAEE " RESCUIED ON CORSICAN
It means much jn dollars and cents,

it- means more “in establishing R

ideals of fellowship and brotherhood, 1 3 2 3

It is not a merely sordid materialistic S"' Wllfrid Lﬂurler Proposel
byt .within the movement

are the germ& of a higher life, nobler | @l Amendment to Permit

burposes, finer ideals, It means nmvhl

Ltes,

Acquisation of Line

WILL PASS SENATE

S€ associations are
rmest sympath;,

General Feeling is That Aid Bill Not
. Be Held Up By Upper House— |
Through  Third Reading To

SALVING THE EMPRESS |  aus.

(Special Correspondence.)

Northern Bill reached its last stage

| stead of the present arrangement

ed Huertaism from the pulpits and in | the Government had left nothing un-

the disguise of religion tried to make | done which could have been done., The

their ignorant followers believe his rule | Bill will pe put through. third read-

| ing probably this afternoon, It is
*During the tragic ten days in Mexi- | practically certain to pass the van:m:,

€0 City, Diaz and Huerta Juntas met | unamended.

in Catholic convents to p]nt. agalnst!

The church in Mexico has

a with money more than

FAILURES IN STOCKS.

|
o
| totalled  $23,500, " the lowest of any
[

CREW DEFENDED BY SUPT.

: ICap!ain Walsh Firmly Denies Charges
$8.10; mixed and Hutch. Against Conduct of Empress Crew.

l Out of the varfous reports as to just

what happened after the collisfon of

the Storstad with the Empress, ru-

mors have been created to nf: effect

pigs. $7.0 to $7.75. Esti-

cows. and heif- | ot do 3ll that might have been done

reports are aWsolutely unfounded, the

westerh, $540 to $6. crew behaved splendidly.  The pes-

E: ﬁ: to $7.15; lambs, $6.25( cued passengers speak in highest terms
; 3 fry ot 5
i wester

The Can

?D ominion
siness Millers Association Propose
Strides In England Scheme of Premicr Borden

NOW ARE 1200 STORES ~ | wouyup suBmiT RATES
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Summer Sailings Now Out

Book Early.and Secure Choice Accommoda-
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Prudential Trust Co. Limited
Head Office, Company’s Building 9 St. John St., MONTREAL

LONDON Eng

Trade Commissioner to '

Ottawa, . 2.—The Cuana ;
gawa, June  Z—The Canadian it to Importers’ Inconvenience,

really repregents the valpe |

Failures in May in the Uniteg H“Hi question is exceedingly imports

llar worth four shillings has a bur-{ nounced that the team would bo nam-
chasing power of eighteénpence, Aled following the practice at Meadow -

nadian ‘business man must cut hig [ brook this afterroon, Some anxiety is

expenses to a minimum. What do you still felt about “Larry” Waterbury’s

think he does when you give him shoulders. If they stand thé test this

weeks of work changing your figures | afternoon, there is no doubt that thiee

into his currency? Firms able to buy | of last years “big four”: J. M. Water- i
British goods from, British firms, when bury, captain, Lawrence Waterbury,

they receive invoices which they can-|and Devereux Milburn, wil be named.

not pass, decide to buy on the Am- It seems to he aceepted also that Kene

month this year. g”

Business drranged by cable was not ——
at a disadvantage on account of ship- POPE IS 79 TO-DAY. ‘
ping and delivery; but the loss of time i ¢
in poestal correspondence was. English Rome.: June 2~—Popé Piug X celey
merchants would not meet the Pecu- | brated his 79th birthday to-day, Cardi- 4
liarities of the situation. If they had nals Begin of Qnebec, Francis ne, 2
settled on one system for one part of | London, and Gasquet, of the Benedic-
the world they thought it was 8ood | tines of England, carried | greet -

o His ol
r &8 were

n $6.60.40, $8.88; spring’' of the ined
B . by alt”

| 88, Corsican Starts Trip  With Large

SHIS C. HAMILTON W * st

When the SS. Corgican Jeft Quebee
sterday for Liverpool she carried a
party of sixty-one third class passen -

Canada Te"s British Manfs ‘:x'rl'm, who, after having started out on

futed Impress of Ireland, were

N i [ 8hipwrecked,  rescued, and brought

Thelr Opportunl“es Jl.:.r’h 1o Quebee, These passengers

- “\\«w ‘pparently undaunted by the

CURRENCY QUESTION terrible cxperience, which they bhad

passed through, but seized the first op-
" [ portunity to make a second attempt to A

Exporters Should Facilitate Matters by | reach thelr homes in Continental Eu-
Recognizing the Uifference in Cur- [rope, The party was made up almost e
rency System Instead of Ignoring | entirely of Germuns, Russians, Aus- 1

| trinng and Italians, only two of their
| number being bound. for the British
|
|

S he (¢ ons this X 3 after o« * '
It is not yet known what wil I'("lth'lH"v:lrlrlllr:"l;“)\]u'sm]n:'l];-,v'l"1,‘::;]\.'“:-4',“v‘m‘.'. l,:mm,u,' ,l’un\v’ "_ |||",";‘|;""""."\f"i”':' — w— ;
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