-scattered troops,’ Kach cmst
tion thit' it forms part of plies.
About 8,000 jars of the rumi are sent away each
¥ay. The destination is Newhaven via Willow
Walk Railway Station. From the Sussex port
the consignments go to the. most convenient
Continental port, thereafter to be forwarded to
the base of operations. Large supplies of jars,
of which a total of 150,000 will of course be re-
quired, arrive dally at the West India Docks.
With the active co-operation of the Customs the
work of bottling proceeds until § p.m, instead
— f gis of 4 pm., as is usual in the case of bonded
Journal of Comimerce Officess ] warehouses. In this way, and with the em-
Soronto—O. A. Harper, #4486 Lombard Btreet. | ;ioyment of a large staff of men, this big War
Telephone Main 7009. ke Office order is in process of caraful execution.”
New York Correspondent— 0. M. Withingten, 66 5
Broad Street. Telephone 533 Broad. ; %
, Thrift

- Experience costs money, byt is a ihorouxh, even

the artery by which the meats supply of Europe and

America ‘may ‘he feplenished.—Wall Street Journal.

e 9 e e S S
BERNHARDIS REQUIREMENTS,

Events do not Jibe with Bernhardi's requirements.
By this time 1t 18 plain that the war ‘will' not be de-

cided by a ession of ing strokes. 'By: this
time it is safe to say that one-third of the standing

if a somewhat hard taskmaster. 'We were learn-
ing a lesson from the world-wide business depres-
sion now waging in Europe. .The past few yenrs“
on this continent were characterized by wholesale
* extravagances, and such expemsive ways of living|
MONTRESL " HATURDAY, O?TOBER M, 1014, as to seriously undermine our resources. What lsli
ded -more than anything else in this country
and in the neighboring Republie, is to get back to
the old first principles of thrift amnd to instil into
the minds of people the habits of saving.
A short time ago, the Ameriean Society for

Bubscription price, $3.00 pér annui,
Single Copies, One Cent.
Advertising rates on application,

An Economic Struggle

Fconomists are of the opinion that the war will be
terminated through economic exhaustion rather |Thrift announced that they had .taken up a nation
than by force of arms. Lloyd George predicted some | Wide inquiry “to determine how_ best and most
time ago that the silver bullet would terminate the |Quickly to change the prodigal spirit of our tixln:a
struggle, and thanked Heaven that while “the Gef- |to the spirit of thrift.” Continuing, the Society
mans could spare the first hundred million -as well [82id: “The prevailing spirit in the United States
as Great Britain, they could not find the second |Once Was that of thrift. To-day we are a prodigal
hundred or the third.” Estimates made by various [Dation. The maxims of ‘Poor Richard’ which did

financiers show that tlie war is costing each of the much to keep the heads of the people level to’;'
five great warring nations in the meighborhood of |half a century seem forgotten. Thrift means n}:;xc
$5,000,000 per day, which, to express it mildly, is a | ™OT® than saving. It means elming.' vvm'v ng, |
tremendous drain upon the resources of the various | Planning, increasing as well as conserving. Upon |
countries. individual thrift thal prosperity and thrift of the‘
The Franco-Prusian War of 1770 cost $150,000,000 nation depends. It is high time that 50{ne(hlng be}
a month for the two nations, but the cost of that done to encourage and teach those who in the p&llti
conflict is a mere bagatelle in comparison with the have been misled by get-rich-quick su}-)ex'ne‘x‘a. or
present titanic struggle. There is not the slightest have lacked the knowledge of how to save. |
doubt that the Allies are financially much stronger | The above words are significant. There is 8|
than are the Germans and Austrians. A recent es. |Uty encumbent upon our preachers, teachers,
timate places the national wealth of the four na-|©ditors, bankers, captains of industry and others |
tions at $194,000,000,000, as against $85,000,000 ror"'h° have to do with the people to fnstil into them‘
Germany and Austria, the figures being as follows: the old-fashioned principles of saving. The pre-
sent war finds us without money to equip even the |

3 itain .. .... .... $80,000,000,000
Qreat DBritan $65,000,000,000 few soldiers we have sent abroad, and we are |

forces at the- ottbreak of thé war are-out of com-
mission, and no decision is in sight. The great ad-
vantage -which Bernhardi claimed as. against Ger-
many's ies hasg 1 vanished. The war will
be decided, not by the first line, but by the reserve
strength of' the rations. But if that is the .case, if
Germlny,l ke her opponents, must draw upon her
second and third lines, there is obviously granted to
England the necessary respite for glving her new
armies adequaté preparation—New York Bvening
Post. !
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“A LITTLE NONSENSE
NOW AND THEN” |

200

O'Brien—Oi ¢an say wan thing—Oi'm a self-made
man. » -

Casey—Is it .boastin’ ye are, or apologizin’?

Qemany wantu. peage with honor. Peace is still a
possibility.—~Wall Street Journal,

“Well, how's war?”

“Well, war isn't so bad,” said the soldier addressed.
“We're sending: home enough prisoners to take care
of the crops, and I believe I'd rather fight than
plow.”~—Kansas City Jouninal.

toaithe ti “Canada, big country| Huron
and Bruce hehp bigger}’ : :

The Hon. W. H. Hearst was born in the eounty‘of
Bruce. - He. wasg one of, those who “yearned beyond
the sky lin€ where the strange roads go down"” and
left the old home to make a place for himself in the
great Hinterland, which stretched as a great un-
known country across central Canada. Mr, Hearst
did not take Horace Greel's advice and “Go West,”
but went North instead where they breed virile men.
The new Premier early in life was attracted by the
agriculture, lumbering and mining opportunities
which Northern Ontario presented and, after an edu-
catidn in the pub(uc schools, the Collingwood Colle-
giate. Institute and Osgoode Hall, went North and
settied at Sault Ste. Marie where he engaged in the

++ 7,000,000
savesss $7,000,000

. ' ———
Thig Bank fesues Letters of Credit negotiable
all parts of the world. .
This bank has 137 branches thronghout
Dominion of Canada. g
SAVINGS BANK DEPARTMENT

at each branch of the bank, wher

may be deposited and interest paid.
MONTREAL: Cor. St. James and McGi St.
BRANCHES: St. Lawrence Blvd, Maisonneyye,

e money

practice of l#w. In this he was ly
ful, and at the same time kept in close touch with

the development taking place in New Ontario. On

A weird-looking lady had been addressing a some- |the formation of the Whitney Government, - Mr.

France .... .... cene s e d |

$40,000,000,000 |forced to borrow in Britain. = We are unable to| : 3 |
Ru“—“’ veomeomr gn memt e Py " | inance our own municipal undertakings, to build | What hostile meeting, and in conclusion said, “Now,‘Heurst was appointed Government Agent in connec-
Belgtom o s vy wv wn ve S AEOUR000,000 iour own railroads or to carry on other great puh-idﬁ I make myself perfectly plain?” . tion with the Lake Superior Corporation Lean, and
Germany .. .. s v we oo $65,000,000,000 lic works. This may be the lot of all young na-| A Vvoice from the back of the hall—I don't know, retained that position until April, 1908, when he re-
LN $55,006,000,000 : | Somebody must have done it—St. James Gazette, |slgned to contest the Sault Ste. Marie Riding. A

tions, but there is no need for us spending ther
|amounts we do upon luxuries and things that are |
{not nécessary either to our comfort or to our hap-|
plneﬁ. ‘

It is estimated that the people in the United |
States and Canada spend each year on luxuries and |
things that are not necessary the enormous sum of
$5,000,000,000. On jewellery we spend $800,000,000,
on candies $200,000,000, on chewing gum $21,000,000,
on soft drinks $120,000,000, theatres $750,000,000,
millinery $90,000,000, tobacco, $1,200,000,000, and in-
toxicating liquors $2,000,000,008. In inuumerable
other ways we have got into a prodigal way of liv-
ing, and deem it necessary to spend large sums of
money to obtain happiness. In many cases, the

However, this capitalized wealth does not furnish
the best basis upon which to estimate the resources
for war as a great deal of this is intengible, and‘
furnishes no means for supporting an army. A bel-!
ter way is to take recognition of the annual income
of the different nations. Great Britain each year
received from her investments at home and abroad
the sum of $12,000,000,000, a sum almost sufficient
to finance her forces during the conflict. France
receives in the neighborhood of $7,000,000,000 a year.
The amount received by Germany is considerably
less than that received by Great Britain, and at
the same time Germany canot carry on her trade
with the world nor collect the interest which is due
her. Great Britain can bring in raw material for | ¥
her factories, can export her finished produets, can jgreates.‘ ,happ?"ess aud. the most l.asllng ple““.m'

: |are obtained in ways which cost little or nothing.
Temain the freit carrior astion and carry 0 busl: | There is need of us getting back to the old princi-
ness very mfuch as usual, all of which is Wdenied to | Ie8 of savin The: MEGERILY 6f practisl pth it |
Germany. The latter canot import rw material nor ‘:hould be reiched dicus ik ; < f SEneing: tan
ggexport her finished goods, and what is still more, | B 6 ‘nousctops.
efiinot import foodstuffs. In brief, her whole eco- | AT
nomic system crumbles to the ground becausée iof |
Britain’s control of the sea, and economic exhaus- | |
tion shortly put an end to Germany’s resistance.| In the excitement attending the war, too little |
It cannot come too soon for the rést of the world. |notice has been taken of the efforts of the United |
States through Secretary of State Dryan :n nego‘
' N g R ‘uatlng peace treaties. Already twent X nations
Tommy S Rum | have signed peace treaties with the 'nited States,
. constituting the greatest anti-war achievement in
Whatever may be said of the “dry canteen” in |the world’s iistory.
the military camps of Canada—a country in. which| These twenty-seven nations have a totgl aren of
“dry” regulations, if not actually “dry” conditions, | 35,000,000 square miles out of the 55,000,000 square
widely prevail—one need not be surprised to learfty miles comprising the earth's surface. Their com-
that the British military authorities have set aside bined import trade amounts to $11,500,000 000, while
the prohibition as applied for a few days in the thefr cofabined export trade reaches the sum of
camps of the Canadian forces now on Salisbury $10,100,000,000. The latest nations to sign  the
Plain. While in Canada and on the voyage across treaty, viz., France, Britain, Spain -~ and Cbina,
the Atlantic the troops were under the control of brought 900,000,000 additional people under the in-
the Canadian Militia Department. When they were | fluence of the peace miovement. These . treaties
settled on their training grounds on Salisbury Plain, |provide that when any dispute arises between the

Twenty-Six Peace Treaties

Ragged Rogers—I haven’'t had a bite for nearly a
week, mum.

Sympathetic J.ady—You poor man. Have patience
a few weeks longer and you'll get fruat«bgtte,n‘—Bos—
ton Transcript.

And now every time Harry Thaw hears of the
German emperor he says “And they put ME in Mat-
tewan,”"—Calgary News-Telegram. 5 ]

- ' -

Brighter Germans a!. Ahe river Yser are calling it

the No Sir, i

{3 <6 ;

Mrs. Plekle—We had a.dreadful burglar.scare,this
morning. I heard ‘K‘nnvl';;‘e]_about two o'clock so t'kot
up and turned op the. light. I looked down and a
man's legs were 'stlcklng from under the bed.

Mrs. Pickle—Mercy, E‘.OW dreadful! The burglars!

Mrs. Pickle—Oh, no, no, my husband's, He had
heard the noise, too.

few years later, he succeeded the Hon. Frank Coch-
rane as Minister of Lands, Forest and Mines. He
brought to his new position a trained mind, a thor-
ough knowledge of matters pertaining to his de-
partment and executive ability which stood him in
good stead.

A few weeks ago, Mr. Hearst was chosen Pre-
mier of the Province in succession to the late Sir
James '\Vhllney. His position as Premier will
greatly increase the prestige of Northern Ontario.
This was- called_into being largely through the ef-
forts of the late Sir George Ross who undertook
the construction of the Temiskaming and Northern
Ontario Railway, which later led to the discovery
of Cobalt, Porcupine and what is probably more im-
portant than all else, the discovery of the Great Clay
Belt. with its sixteen million acres of arable land.
Since the construction of the road many important
developments have taken place in Northern Ontario,
and to-day there is not only the gsilver and gold
mining at Cobalt and Porcupine, and the nickel mines
at ‘Budbury, but there are great pulp and paper mills
operating where a few years ago there was nothiﬁg

An Irishman was seated in a railway carriage be-
side a fellow-passenge: who happcened te be a comn-
mercial traveler. Pat, wishing to be friendly, start-

but virgin forest. Following the railroad, settlers
have gone in “thousands, who are hewing out for
themselves homes in what was once a great northern

ed talking to him about Home Rule. This seemed to | (jiderness. Mr. Hearst is not blind to the prob-
irritate the gentleman, who was a Unionist. He '“r“"'lgm eonfronting the people of Northern Ontgrio, and
ed on Pat rather sharply, and sald: “Don't talk to %l bring to their soludon a sympathetic mind and

me as I am a commercial traveler.”” Pat sulked in af
corner until they came to a junction, and there they
espied a number of donkeys going by rail. The trav-
eler, wishing to have ii joke at Pat's expense, said:
“Eh, Pat, what do you call them?” “Bedad, sir,” said
Pat, “you ought to know them, as they are all com-

mercial travelers.”

When the Kaiser last visited St. Petersburg, or
Petrograd, as it is now called, he inspected a Cos~
gack guard of honor. |

they ceased to be technically a Canadian force;
they bec,.me part of the Imperial army organiza-
tion, and subject in all things to the British army

regulations. Under these regulations, Tommy At- |

kins, as the British soldier is commonly called, pos-
sesses certain rights and privileges, including the
privilege of obtaining beer and spirits in moderate
quantities, if he desires them. The wisdom of al-
lowing these privileges fo the soldiers has some-

United States and the signatory nations, which
cannot be settled by diplomacy, it will come hLefore
| the permanent international commission which will
have a year for investigatian and report, during
which period the disputing nations bind themselves
not to declare war. After the report is made, the
nations may disregard it, but it is believed that
the year givem over to Bober national reflection
will make for a peaceful settlement of the diffi-

. for the troops aregure and unadulterated. A recent everywhere throughout the world. We might as

times been called in question, but the result of ev-|culty. It is to be hoped that following the present
ery discussion has been that the army authorities |titanic and disastrous war in Europe that there
have decided against prohibition. The British offi- | will be a world-wide peace movement inaugurated.
cials permit the use of spirits and beer, but they - 4
‘endeavor to prevent the abuse of them, and they | The war indemnity which the Allies will levy on
take much painis to see that-the articles supplied Germany should include the losses by business men

issue of an English paper gives an account of the ' well make it big, so the Kaiser will remember.
War Office arrangements for the supply of rum for
the soldiers, which is of particular interest at this A The generous resp made by Canadi: to the
moment: , Belgian appeal for food and supplies will bring its
. “Now that the nights are beginning to be ' own reward. There are sald to be 700,000 Belgian
€old, Tommy Atkins In the trenches in France | in need of food. ¥
beginning to feel the need of “something to s
keep out the cold.” With timely forethought The passing of the war corr dent is i
“for the welfare of the British soldier during s |a good deal of comment. In many ways.the change
prospective winter campaign, the War Office is |is better. What chance would a correspondent have
sending to the front s comsignment of 150,000 |to give a consecutive or Inteligent accouut of an
gallons of rum. The bottling of this quantity, |action along a battle front of three hundred miles?
which in ordinary circumstances would prob- |Reports sent out by the military head are probahly
ably represent an excise duty of comething like |much more authentic, .
£60,000, is being undertaken by the Port of
London Authority, and the Rum Quay at the Great Britain is going to clear the German and
West India Docks offers a scene of excepfional |Austrian boats out of the Suez Canal because they
activity. even for a domjtmm waich is accug- |are using their right to anchor there for improper
tomed to deal with thoudands of puncheons in |purposes. By the Suez Canal Convention of 1888
 the course of a year. THe hiige vats at the West |t was established that the canal should “always ho
India Docks, which have sh aggregate eapacity  [free and open, In time of war, as in time of peace,
Of 58,500 gallons, are of course available for the to every vessél of commerce or of war, without dis-
blending of this Army rum. All of it {5 gengtne ~|tinction of flag.” This was agreed to uncondition-
L . ally by all ‘the Powers éxcept Great Britain, who
qualified her agreement by the resérvation that
these terms were not to fetter the full lfberty of nc-
tion of the British Government in its Occupation of
Pgypt. It was by virtae of reservation that
piseage of the eanal was denfed to Spanish warships
during the war between the United States and Spain
in 1808. "But in 1904, by an Anglo-French agree-
.| ment, -Great ‘Britain deciared her complete adhef-
ence to the térms of the 1888 convention, and in the
1 siéve ‘War ‘of ‘15045 Russtan ‘warships
allowed the, passage’ which: had been deniéd
by that eonvention si} nations, whe-

Miss Gertrude ¥ord."-—(Editor)."

One of the officers had a very fine sword. The|
Emperor examined it, remarked on its beauty, and
asked If it were an heirloom.

“Yes," sald the owner,—"a very old one."

The Kalser looked at it more closely, read its in-
seription, and handed it back with a forced smile.

‘What he had read was, “God give me opportunity
to lead my horse to drink from the Spree.”

The Bpree, of course, {s the famous river which
runs through Berlin!

THE VOICE OF THE COLONIES.

The towers proclaim the rock whence they were hewn;
The seed lives yet in all its fruit. g

Right well the giant saplings, sown and strewn
Unto earth’'s ends, recall>their root!

Royal the Mother; loyal are the sons
And daughters of her house of pride.

The rumor of the thunder of the guns
Brings us, one army, to her side!

Before she called us we have answered—we
Hers from the first; hers now as then.

O England, of thine own we give to thee
In English women, English men!

One proffers balm to heal thy wounds, and grain
To feed the poor that throng thy lands,

And one strong ships to serve thee on thé main,,
And all true hearts and sturdy hands, -
Hast, west, and north and south, one path we tread.

Far as the Empire’s flag is seen,
Leéd by the standards of the mighty dead,
‘Whose broad battalions march between,

-

‘What foe shall fell the tree that still has borne,
That still can bear, such goodly fruit,
Her crowning leaves shall catch the world's new
morn,
And every branch yecall the. root.
¥ v

~~8. Gertrude Ford.

8, Gertrude Ford was botn in thy Rossendale Val-
ley, Lancashife, and for a time worked as a tele-
plione operator, but for some years has supported
herself by her pen, ,'r@-‘hu W. T. Stead made it a {
rule not to publish original verse, but publisied Miss
Ford's fine plen for peacs, “The New Crusade” and

an intimate knowledge of their requirements.

MILLING S8ITUATION IN CANADA.

into the.milling situation in Canada. Previous to the |

outbreak of the war that country was slowly recover-
ing from the effects of a period of frenzied real es-
| tate speculation in which a much too high percentage
of native and foreign capital was hopelessly locked
up in unproductive investments in or relating to farm
and city property. The day of reckoning came and a
full realization of its lessons was dawning upon the
Canadian comprehension when this further disturbing
factor, the war in Europe, arrived.

At the time of this outbreak at least three of the
larger milling companies were out of business from
lack of capital, and a number of others were having
a Rard time. Export business was ‘languishing and
only those companies that were firmly intrenched in
the domestic markets could claim to be making a
satisfactory showing. The total capacity of the
country was vastly above its own requirements and
the percentage of idle time in all but & few mills was
high. v

This the war changed and for the better. Govern-
ment contracts for an aggregate of 1,300,000 bags of
flour were immediately allotted at a price that gave
the millers participating in them a good profit. More-
over, a foollsh’panlc on the part of a large section of
the Canadian public resulted in a tremendous domes-
tic movément that cleaned up available stocks and
crowded the order books with a volume of business
that has kept every plant in the country running
steadily ever since. This business was done at a
good profit—~Northwestern Miller,

( The situation in Europe has brought a new element
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S S A
The Banks of Montreal and of C ce have i
each declared their reghldr dividend and also a There are forty-four persons in the United States
Dasus of ong,par ot g with annual incomes on one million dollars or over:
———————]
BEEE swEBEREN

Civs Town and Provias)

PR RIMIG E2 B

in London Now 23 Pence an oqa.,...q.g.,.
the Price to 27 at FIW' Figure
About What United States Paid in
August. }
——— N
§ aiiver bars in the London market are now se
@ M' 93 pence an ounce, The first effect of
[ . war was to cause a ride in' the metal
s of the general disappearance of »bot.h gold
g from circulation. In August bars
2414. The current price.of 28 pe
il 8 cents an ounce, is about what the Ut
o8 Government paid for $2,000,000 worth, w
it bought early in August to enable western, mi

emmunities to escape a shutdown,
\ annual range of gilver prices is given belo

coin:
closing at

;::: per ounce at London for each’ year begin
A 42:. &
7-|1h i —Pence— —Pence—
: High. Low. High Low
1 26 7-16 1877....758% 58%
"y 11-16 25%  1876..., B8% 6%
. 2% 23 11-16 1875.... 578 55%
2% 23 3-16 1874.... 69% 6T%
4% 23 1-16 1873.... 59 15-16 57%
”n 1872.... 61% 59%
32 7-16 1871.... 61 60 3-
3% 1870.... 60% 60%
... 80 5-16 7-16 1869.... 61 60
L 989-16 24 7-16 1868.... 61% 60%
‘_ 28% 21 11-16 1867.... 61% 603
26 1-16 21 11-16 1866.... 6234 603
39 9-16 24 15-16 1865.... 818 6044
30 1864.... 62% 605
29 1863.... 61% 61
28% 1862.... .62% 61
. 29 13-16 237 1861.... 613 6014
. 31 15-16 29% 1860.... 623 61%
31% 27 3-16 1859....'62% 613%
L3y 27 1858.... 61% 60%
. 38% 201 1857.... 62% _ 61
. 43% 3% 1856.... 62% 6014
a8y 43% 1855.... 61% 80
. b4% 43% 1854.... 61% 607%
4% 41 15-16 1853.... 61% 605
44 9-16 415 1852.... 61% 59%
1% 43Y 1851.... 615 60
.47 42 1850.... 61% 69%%
. 60 467 1849....-60 4 59%
. 81% 49% 1848.... 60 5814
. 51316 50 1-16 -1847.... 60% 587%
. 52% 50 1846.... 60% 59
. 2% 507% 1845.... 69% 587
Xi!l).... 52 13-16 51% 1844.... b9% 591
i 4873 1843.... 595 59
fags.... 56y 49% 1842.... 60 5914

Among notable dates in the above quotations is t!
year of 1878, when the United States demonetized si
r by limiting the coinage and relegating the co

L to the rank of a subsldiary issue. Prior to that ye
gllver had sold at 60 pence and above for fully thi
ty years. After the Franco-Prussian-war Germar
.apnounced in the same year (1873) that she hs
 lso demonetized silver. Next in importance amor
£ dates is the suspension of purchase by the gover:

; Real Estate and

* e
Quotations for to-day on the Montreal Re

Bid. Askec

p Aberdeen Estates .. .. .. ... o0 0o e 125
L e GO AR SR RS 198
 Bellevue Land Co... .. ... .. .. 170 7
‘;mry IV, Coi-vs oo wivisne s oo BT . 104
Qiledonia Realty, Com... .. 40 «. «. 16 18
b G Cons, Lands, Ltd... .. .. .. .. ¢ 3 13
- CGurtler Realty ,.... 79
. Central Park, Lachine ..... ... ..... 100 1073
[ Copotation Estates .. ....i.. .. G66
‘;_@Iﬂng Cross Co., 8 P, ..' co vues 6
Oty Central Real Estates, Com... .. ... 13,
Oty Estates ... P e | 63
Ofe 8 Luc R. & Inc. Co. v.uv »e 6O 62
C. Cottrell, Ltd., 7 p.c, pfd. .. 0  as 17%
Gedlt National ..., .. .. .. ...... 120
Spring Land Co. .. .. .. «. &8 61

{0 Reatty Co, Lud. .. .. .. .. .. 45 50

PRARNG Co. 0 vy ars saes T8 93
3 fnd, 1td. .o o0 miitie T 38 204
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