Moy TREAL, NOVEMBER 22, 1012 THE CHRONICLE. No. 47. 1700

—_— e e . WS
(a1 The right to require paid up policy at the end of 3 B =
usurance Briefs.
(b The right to surrender at end of term of twenty
years
\¢) The right to continue the policy as insurance with The Canadian branch of the Ranlway assengers’
annuity after twenty ,\-f'urﬁ ‘ N Assurance \‘umlv.m_\ i now occupying new offices in
Jle chose to exercise his right to arrender. The | the Confederation Life building, Yonge e Rich-
wrrender clause is in these terms: mond streets corner, third floor
This policy may be gurrendered to the company at the * * * .
end of the said period of twenty years and the full reserve It is tated that the contract hetween the Sovereign

computed by the American Table of Mortality and four per s 98 A " %
cont. interest and the surplus as defined above will be paid of Canada and the Citizens of Baltimore (tova re
therefor in cash. insurance of the policies of the Franklin of W\ ashing

Ihis clanse does not attempt o fix the surrender ton) wis cancelled by notice of .\_'n\\--nlu-l 2. by reason
vailue of the amount of the reserve; but postpones the | of the failure in the pavment of the 13,000 required
Aecertaining of those amounts till the end of the first by the agreement to he padd by the Roveregn
period of 20 yearsy it s, m effect, a promise to pay o ¢ ’ .
L vears after the date of the policy, an amount o MANUFACTURERS LIFE INSURANCE COMPANY.
he ascertained then by a tixed method and on a fixed
hasie. The misrepresentation alleged consists ina
atement made by the agent of the company at the
e the policy was taken out to the effect that, caleu
lted according to the terms of the surrender clanse,
the insured would be entitled to a woney payment
of S1,013. whereas at s now ascertained that the
ause and the other provisions of the policy give the
inaared a lesser sum of SO78R2.

The question st Does the caleulation made, at

My, George Ao Sterhing from the Head Ottice, Tor
onto, is in Montreal this week, and has taken tem
porary charge of the Montreal branch since Col
Wilson's resignation. Heoreports @ <ubstantial n
crease in the Company’s business this vear,

* * % *

The Insurance Institate of Toronto has annonneed

ite progranme for the season of 1otz o1y Work
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men'’s compensation was considered at the first meet
: ok bt Tty a R . n | ing, and the subsequent monthly mectings will con
e time the poliey jssued 3 oat the request of the m \ Gider such subjects as lightning rod hazards, the dis
aured, by the agent, although admitted now to have 4o o L life licice, the  rel | i
heen made in error, re jer the lic lable > | & nhty feature life  pohoes, the relationship ot
l ade in error, render the polcy vordable Moniea 3 kil : i

I hold not. ‘Ther thing in th lence | | dicease and accident, prohts Arom the standpoint ot

Ol ) » 4 - ) > 4 ., w o4 1 '3
4 b ere 15 NOUNNE I the €¥iCs "l ' ( the life company and the public, the Omtario fire

watisfy e, and the plamufl has not saud =0 when w | aexiie . i life ‘ licie
examined as a witness, that he was induced to enter | surance 1aw, assignments of life insuranee: polgies,

. il o LN i A | the field man, are hic msurance advertising methods
into the contract by the error made by the agent i Gective ? and relations of ~arety Jip o every phase
his caleulation of the surrender value of the poliey lbll«il‘l'\l\ u-mn‘\ The annual meeting tike \'l.ur
v\“ the ‘Imll f"‘\'hll “;.“"‘“.' !\_\“‘m:\ yEal " " n the l< = in Mav, when otheers will be elected and the results
trary, [ think the ai inference on all the evidenct -, f examinations on the vear's work will be annotmeed
i«. that if the true aarrender value had then been | . . " .
wcertained and given to the insured, he would sull ! SCHEDULE RATING OF DWELLINGS
have taken the policy.  This is not a case of fraud '
practised by or on behalf of the company, but an

| A movement has been Jarted looking o the future

error in caleulation made with respect to the benetit | ratmg of  dwellimgs Iy whedule, This amportant
o he derived by the msured, assuming the contract | class of risks has in the past been regarded and
1 be carried out honestly and in the best of good possibly with justice - as generally prontable; hut the
fact, nevertheless, remvams that the attention to detanl

faith,  The company 15 careful not only to fix the |

hasis upon which the bhenefit is to he obtained but | which has heen awarded mdividual risks of other
also to stipulate agamst the binding effect of an classes has not been given 1o dwelling sk \« @
promise made by the agent arel as is now relied upon, | consequence. dwellings of widely  varying  suscep

tbility to fire have been Jumped together and a corded
the sanve rate. LIS now propo e o give the dwell

power on behalf of the company to make or modify this | WK class closer and more accurate attention than 1t
or any contract of insurance, to extend the time for pay | has heretofore received.  That this s essential, and
ing the premium, fo bind the company by wmakong i U that there are rates which even dwellings thoueh

promises, or by 1 cefving any representation or inforna " | | 1ahl
generally conside red prontable, may prove HH]AIH'I\

I'he policy has this provision:

NOTICE 10 THE  HOLDER OF THis POLICY No agent  has

tion not contained in the application for this policy | _
[ camnot see Bow, cven assumin it to ha | able, 1s clearly evident from the abulated osperience
{ inosee o, ¢ AR 4 o have been | i . st " .
atisfactorily proved which it is not, that the « deula- | with dwelling  risks m }\nv..\|‘ Ly durmg the vear
% - ' ' mding June 30, 1912 From thi= combined clasah
tion made by the agent was a pronissory repre sentas | ending 30,
. o | 4 cation it s learned that frame dwelhmgs oecupied Iy
o g ‘l“. |n~|l|\||‘ ”“. ‘”m‘.'m\ can be lmlln'l. w \ owners |||-l fllll‘!l!!!a‘ therem I .\\wl 1 | ratio

view of all the provisions of the pohi oul ;
PPOVISK e poliey. bow uld o ceventy-eight per cent., and that <t mlar risks, the

ismiss the ‘ll.ln"l with cost dwellings boeing w-ll‘vlul v tenants, howed a 1o
| ratio exceeding  <iaty cight percent Fven briek

STILL WAITING. " n!\\dlm: m‘numul I their owners, and the lill!ln!l!h
) | therem, vielded a loss ratio of mor than fifty seven
Montreal’s water <upply has now beco ne normal | per cent., thus patting this group among tho-¢ which
Repair of the \Worthington pumyp. which smashed | failed to vield o profit on underwntimg I'ractically
wome weeks ago, has been finished and the punp s | all classes of husiness 1 ke are now rated by chedule,
active operation The erection of the much-talked-of | and it seems to be but the logieal exteneon af the
new pump has not, however, vet been completed. We ! watem to apply s hedule rating to dwelling The

hear that new castings are now being awaited. | Spectator, NY.
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