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à MoNEY ANDMMAGNATL51
WiII the Rise Hold?LAST week the Canadian Courier commented on the t' emendous rise in the

value of steel stocks. A table given herewith shows some of the leading
advances, and the Financial Times of Montreal figures that the total in-

crease in 31 representative Canadian stocks is about ninety million dollars.
The great question îs, "Will the advance hold?"

There is no doubt at ail that the manufacturers who are able to make war
supplies of any kind have an abundance of orders. What profits any particular
company will make wlll depend entlrely upon the quality of the management.
If one must generalize, the statement miglit be made that at lenst seventy-five
per cent. of the companies making war supplies in Canada for the Allied Gov-
eraments will malte greater profits in 1915 than in any other twelve months
in their history. The investor has, therefore, about three chances in four of
pîcking n winner.ý 0f course, attention mnust be paid to, the position of the coin-
pany under discussion ait the time when the war orders were received. For
example, a company which was three yenrs behind in its preferred dividends,
would flot be as good an investmnent as a company whose dividende on pre-
ferred stock were paid up to date.

HOW STEEL STOCKS RISEARECORD of Canadian industrial stocks 'since January Ist shows
that the improvement has been rapid, especiaiiy in steel stocks.
The figures are for common stocks only:

Low since
January lst. May lst. Aug. l4th.

Ames-Hoiden.......................... 7 .7 151/2
13. C. I'ackers .. ...................... 105 116% 112
Can. Car & Foundry ............... .... 50 641/4 116
Can..Gen. Electric ..................... 91 96/4 108
Can. Locomotive ............. -... ...... 30 3952
Dom. Bridge ................ ........ -107 131 140%
Dom. Steel Corpn ...................... 20 30 453/4
4aurentide .................. .......... 160 160 162
Nova Scotia Steel ..................... 46 62 87
Steel Co. of Canada .......... »...............15 32
National Steel Car ..................... 16 16 482,

The average rise in these eleven stocks from their 10w point of the
year is about $26 a share. This must mean an Increase in value of nearly
one hundred millions of dollars.

A Question of ExchangeFORMERLY when a Canadian owed a fIrm in England £100 hie paid Ilis
debt with -a draft costing, la Toronto or Montreal, $487. Now lie canFpay the sames debt with a draft costing $470. Thus the Englishman, get-

ting money fromi Canada or the United States, is iosing, white the Canadian
and American is gaining.

This is a resuit of the war, and is technically described as "a fall In the
rate o! exdhange." The cause is the large amount of money comlng tbis way
and the smnail amnount going back. There 15 s0 mucli "exchange on London"
for'sale in Amnerica that it goïes cheap.

This also affecta borrowers on this aide. If you borrowed £100 in London,
It would be sent over here in the formu of a draft. When you take this to a
banker he gives you $470, canadian. currency, for your draft. instead of $487.
This explains why it Is more profitable for Canadian Gpvernments and muni-
cipalities to borrow in New Yorkt than lan London. There is no loss on drafts
sent here f romn New Yqrk-in fact there lsa profit.

Soine Ottawa correspondents, are sendixng out explanations about this rate
,of excnge and trylng to use it as an argument la favour of Mr. Whlte's
New York loan.

Dr. F. S. Pearson's Legacies FailCOUNSEL for the estate of the late Dr. P. S. Pearson, who went down with
ic 1the Lusitania, has served notice that the estate conslsts largely, of In-

vestments la Mexico, and that these have been so depreclated Ia conse-
quence of existlng troubles there that the property wlll, under the most favor-
able conditions, be insufficlent to provide the trust fund of $4,000,000 wfllch Dr.
Pearson directed should be set aside for lis family before other legacies were
paid. As a result, bis bequesta to dharity will f al.

Ontario Steel Proctucts is Offering Preferred StockA PUBLICofferlng of $165,000 o! 7 per cent. cumulative proferred stock of
the Ontar~io Steel Products la being made at $ 72.50 per share, payable
$12.50 on application and the balance in three instalments. The sharès

o! the company are to be lsted on the stock exchanges.

PoptýlatIon Not Always a TestpOPULATION 15 no longer taken as a Criterlon of value. Two years ago If
a given number of thousands of People passed a given corner li a day,
that corner was rated as worth Bo much more tlian a corner wliere the

trafi l wp.s less. Most People know now that the value of traffle depends
altogether on what kInd of traffic it 18. A mob of unemployed doesn't, a~s a
rule, enhaxice the value of the building it stands around. or the properties it
passes lin parade. Canadian towns and cities will ail be the better off f or
getting rld of the bogey of mere population.

Borrowed $141 ,600,000 in United StatesINOLUDING the $9,500,000 C.N.R. issue so14 last week In New York, Canada
lias borrowed a total of $141,600,000 la the United States since the first of
December o! last year, wlien flotatlons of Canadian Issues across the Uine

were resumed. Of this total. $45,000,000 represent the Dominion boan, $33,200,.
o00 Provincial loans, $23,71Ï,647 municipal debentnre issues, $15,500,000 flota-
tions 1w publie utlltles, and $24,1,90,000 issues of the Canadian railways.

BRAIN WORKERS
Itequire The Most Nourlshlng Food
lu an easily'digested form. O'Keefe's
Special Extra Mild Aie cornesunder
both heads. It has the rich nutriment
of the choicest barley malt fromi which
it is brewed. And its food properties
are readily assiniilated by the system.

Special
EXTRA MIiqD

ALE
The Beer That
Is A4lways O. K.

Insist on having

Th e O ¶eefEe rE w E ry
Ce. lmilted Terente.AilI O'Ket beers are

PECIl brewed oniy from pure
mvT*&IA h a rle y malt, choicest

hops and filtered waters
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STAMMERING1overcomne posltvely. Our naturelI
mnethoda permane.ftly restoe na.
turai speech. Gractuate pupflle
everywhere. Write fer fr.e advloe
and lteratur.
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