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7. At such first, and at every subsequent annual general meeting Election of
of the said shareholders hereinbefore directed, the said shareholders, D:‘fo“‘;“;"nd
or a majority of them there present, either by proxy or in person, by si:e. of ser-
vote, according to the said number of shares, shall choose thirteen per-
sons then being shareholders in the said Corporation, which persons so
chosen shall be the Board of Directors to manage, direct, and carry on
the affairs and business of the said Corporation for one year next fol-
lowing such annual meeting, or until another Board of Directors shall
be appointed; and particularly such matters and things as are by this

10 Act hereinafter directed and authorized to be done by such Directors,
and as shall, from time to time, be ordered by such annual or other Prosident, ke
general meetings of the said shareholders; and shall have power to Quorum.
name and appoint from the members of the said Board a President,
Vice-President, Treasurer, and Secretary : And at any meeting of the Proviso.
15 gaid Directors duly beld, any seven members of such Board shall be a
uorum, and may exercise the gowers of the said Board: Provided

ways, that such President, or Vice-President in the absence-of the
President to be chosen as aforesaid, in addition to his own vote, shall Proviso:
have a casting vote in case of an equal division of votes, at the meet- Directors sub—

Oings of the aforesaid Directors: Provided always that.such” Board Iy meotiogs.

shall, from time to time, make re}iorts of their proceedings to, and
subject to examination and control of the said general meetings .of the
shareholders, and shall pay obedience to all such orders and directions
in and about the premises as shall, from time to time, be ‘ordered and

25 directed by the said shareholders at any such general meeting, such Proviso.
orders and directions not being contrary to the provisions of this Act
or to the laws of Canada; Provided also that the Directors who
are to be chosen at the first meeting of the said shareholders shall be
a Board for the (ﬁlurposes aforesaid, until the said first annual general

30 meeting, and shall have the like powers, and exercise all or any of the Proviso:.
powers vested by this Act in the said Board to be chosen at such first
or other general annual meeting: Provided also further, that the mem- Proviso. .
bers of any such Board, at any tilne going out of office, may be re-
elected : Provided also further, that security may be taken from any Provito.

35 of the office-bearers of the said Company for the due fulfilment of their
duties: And Provided also further, that any stockholder in the said
Company, whether a British subject or analien, or aresident in Canada
or clsewhere, shall have an equal right to hold stock in the said Com-
pany, and to vote on thre same, and to be eligitle to office in the said
Company.

8. The failure to hold the first annual general meeting or any P"°'i’r‘?.}°
other meeting, or to elect such Board of Directors, shall not dis- Sreof “';'
solve the said Corporation; but such failure or omission shall and elestion.
may be supplied by and at any special meeting to be called as the

45 said Directors may appoint for that purpose ; And until such elec- .
tion of a new Board, those who may be in office for the time being
shall be and continue in office, and exercise all the.rights and powers
thereof until such new election be made as hereinbefore provided.

9. The said Board shall have and be invested with full power and Powers of the~
50 authority to conduct, manage and oversee, and transact all and singular Board of Di-
the concerns, affairs and business of the said Corporation, and all mat- %"
ters and things whatever in any wise relating to-or concerning the
same, aud amongst other things— O .

‘Firstly—To appoint and employ and remove all such engineers, Appointing |
§5 agents or servants, .of the -said” Corporation;as they may find @Bcens, &e.
from time to time expedient or -necessary, and to regulate
the duties and fix the salaries and wages of such agents and servants,
and all the necessary expenditure for the management and working of
. the said Corporation ;



