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Winnipeg Wheal

Trade It Strong
TIGHT MONEY ON Quebec Rail, L, 

WALL STREET IS 
BEAR ON MARKET

1 IN THE PUBLIC EYE j RAW SUGAR MARKET. MONTREAL PRODUCE
New IssueMontreal Leader

repotted. Flour—Mantle*» Spring wheat, pat-
Raw sugar futures were eelet and ente; âmu, *1«.$0.

3*2? mo,ed ,,IUUn e narrow tenge, MUlfeed—Rolled oats, bag 90 lbs.,
°“ ^ * Mi b™», I29.S6; ebons. 31.36.

tareflued^eotthe leading redn- tit*' N°' ‘0B’ W “
ere reduced prices on soft grades 10 * ' 
points to the beets of 6.60, bat other
wise no changes were reported with 
Une granulated list 6.30 to 6.60. There 
was a little better inQUIry noted, al- 
though business on the whole was " 
still light. In refined futures only one r= 
lot of September was sold at 6.33, a 
decrease of 7 points from last night’s

Trustee Investment 
Tax Exempt

City of 
Moncton

6% BONDS 6%

Spread Widens Again Be
tween May and July With 
Latter Stronger.

Riordon Makes a Three Point 
Decline, Closing the Day at 
Fifteen.

Depreciation of Quoted Val
ues Was More Evident 
Again in All Selling.

Montreal, May 20—Trading on the 
local stock exchange today «ras one 
or wide variationa, gaine running up 
to 3 points and losses down to 2 1-3, 
with the latter much in the majority.

The laigest loss was made by Rior
don which in further urgent eelling 
was driven down to 16 closing at 
15 1-3. Other losses took in Steam
ship preferred down 1 1-2 points to 
55; Laurentide down a similar amount 
to 90 1-2; Toronto Railway lost 1 1-4 
to 70 3-4; Steamship common. Ontario 
Steel, Price Bros, and Weyagamack 
each lost a point.

Greatest activity of the day 
shown by Quebec Railway with a turn
over of nearly 3.000 shares. The stock 
continued yesterday’s strength selling 
up to 28 3-4 with Anal figure at 38 1-4. 
a fractional net loss.

Breweries and Brazilian 
glee ted, the former down a fraction 
and the latter

Largest gain was made by Canadian 
Converters which sold up to 70 and 
closed at 68 on light trading.

In the bond department there was 
more activity than for the last two 
months with only minor changes.

Total sales, listed S.030;
$461.450; rights 1.147.

Winnipeg, May 20—The local wheat 
market was* very strong today and 
during the session May gained over 
six cents. The spread again widened 
between May and July, the latter po
sition not being relatively as strong. 
There was a broad active trade. Cash 
premiums were about unchanged from 
Thursday. Trade in the coarse grains 
continued light but prices were very 
firm.

Close: Wheat. May 192 1-4; July, 
164; October 131 1-4. Oats, May 44 7-8; 
July 45 3-8 bid; October 46 asked.

Cash prices Wheat, No. 1 North
ern 192 1-2; No. 2. Northern 189 1-4; 
No. 3, Northern 185 1-4; No. 4, 176; 
Nc. 5, 165; No. 6. 149; feed 134; track 
Manitoba, Saskatchewan and Alberta 
183. Oats, 2 cw 45 3-8; 3 cw 41 7-8; 
extra 1 feed 41 7-8; No. 1 feed 3> 7-8; 
No. 2 feed 37 7-8, track 44 78.

, Cheese, finest easterns, 15c.
Butter, choicest creamery, 27 %c. to 

*7%c.
Potatoes, per bag, car lots, 66c. to

CALL MONEY IN
GREATER DEMAND Price 100 and 

Interest. 

Yielding 6 p.c.

•I

Bonds Lose Strength as a Re
sult of Railways Cutting 
Dividends.

LONDON OILS
London, May 20—Close Calcutta lin

seed £1«; linseed oil 32s 3d. Sperm 
oil £36. Petroleum, Ajperlcsn refined, 
2, 3 1-id. Spirits 4 1-id. Turpentine 
spirits 190a. Rosin, American strain- 
ed 17s; type "O” 18s. Tallow, Aus
tralian 34a. 6d.

Maturing May 1st, 1941. 
Denominations $500 and 

$1.000.

Orders may be telegraph
ed or telephoned at our 
expense.

New York. May 20—Depreciation of 
quoted valuob in the stock market 
made further substantial progress to
day. ReaouoDo encompassed a major
ity où. the popular issues, the on.y 
excluions, I 
protected by

The same discouraging factors 
wAkm served as restraining influences 
in the preceding days ot the week 
were operative again Chief among 
these were the continued tightness 
ot money rates and additional divi
dend suspensions.

In the latter class were Included 
Chesapeake and Ohio Railway and 
American Linseed common. The first 
named incident seemed to occasion 
much surprise, the stock making an 
extreme decline of six points on heavy 
tillering*.

J. H. HUNTER.were ne-
being a tew specialucs 

bull pools. GROCERY TRADE BETTER 
Winnipeg, Men., May 30—Wholesale 

trade generally is Improving and or
ders from country points for summer 
goods are Increasing, states the week
ly trade report of the Canadian Credit 
Men’s Trust Association.

J. H Hunter, A.M.E.I.C.. who 
was elected chairman of the Montreal 
branch of the Engineering institute of 
Canada at the Annual Meeting just 
held
live parr on CnnMnijtee work during 
the pas: few years a»d acting as vice- 
chairman of the branch during 1920- 
21 For a number of years he has 
been chief engineer o-f the Canada 
Starch Company and has been con
nected with several large industrial 
developments throughout the country.

unchanged. CHICAGO
Chicago, May 20—Wheat oloee: 
May. 1.59Vi ; July, 1.23%.
Corn—July. ; September, 63%. 
Oats—July, 08%; September, 40 
Pork—May, 17.25; July, 17.25.
Lard—July, 9.65; September, 9.95. 
Ribs—July, 9.95; September, 10.22.

TORONTO
Toronto, .May 20—Manitoba wheat. 

No. 1 Northern 192 1-2; No. 2 189 1-4; 
No. 3, 185 1-2; No. 4 wheat 176. Mani
toba oats, No. 2, cw 45 3-8; No. 3 
cw 41 7-8; extra No. 1 feed 41 7-8; 
No. 1 feed 39 7-S: No. 2 feed 37 7-8 
Manitoba barley. No. 2 cw 79 1-2; No. 
4 cw 74 7-8; rejected 63; feed 62.

All of the above in store Port Wil
liam.

American corn. No. 2 yellow. 73 cif 
bay ports. Canadian corn, feed nomin
al. Barley, Ontario malting 65 to 70, 
outside. Ontario wheat, No. 2, 150 to 
160, fob shipping points, according to 
freight ; No. 2 spring 140 to 145; No. 2 

Ottawa, May 20.—The next conven- f,008® wAtatl nominal- Ontario oats, 
lion of the Canadian Postmasters’ As- Î °" , white nominal 42 to 44, accord- 
sociation will be held at either Van- tfe*8 outsld(r Peas- No. 2,
couver or Victoria. This was pnae- *ccordlnS ^ freights,
tically settled at the closing meeting RfW!? S’, J n°"llnaL,1 lye* No- 2- 
of the convention here yesterday. Tne ' Da‘tent |7 0a h V.° flou.r’ 9<J, pefmceut’ postmasters devoted the afternoon to cent _t ,non,!L?Caboar(V *)0 Per 
preparing their case which is to be i Montreal and Tnr\ntm ^ï<e M89 
submitted to the board of hearing Iv flour, trick Toronto cash prices" 
the civil service commission. i First ratent# iii .n- «« i p. es’

The postmasters will strongly urge) $io,00. ’ 66011,1 Patent,J.
that the eight-hour day be brought Millfeed rarinnri* HaMncj into force in all post ottmes where the real freights, bag included; bra^per
heads are members of the association.j ton $25 to $29 shorts ner ton
They will also ask tne Doard to grant] $31; feed flour $2 to to $2 40*
time and one-half for overtime an7 No. 1 per ton baled trank
Sunday work. The «aim was alao 631 to
made at the meeting that too much —L..ÂT, -------------- L®-
mail was being carried on night trains A • «
while day trains carried very little. AlllCnCttfll I 1C IS ,
It was contended that if conditions
were reversed, there would be a de- Fn Rp Sf
crease in the cost of handling in some V UUUHlarUlZctl
places.

The memorial to the board of hear
ing also suggested the abolition of the 
graduated scale of post office rental 
in favor of a ten per cent of revenue 
to be applied to rents, which Includes 
light, fuel and care ta king.

Mr Hunter jhas taken an ac-

EASTERN SECURITIES 
COMPANY, LIMITEDKMONTREAL SALES 1 James MacMurray, t 

Managing Director. 
St. John, N. B.

«IMcDougall & Cowans)
Bid Asked 

36 Y* 
31% I
36 Vi

Abitibi . .
Brazilian L H and P... 31%
Hromptoc....................
Canada Car .............
Canada Cement ....
Canada Cement Pfd...........

... 72

. . 36Rail Dividends Postmasters Want
Eight Hour Day

Paid-up Capital $ 0.704.M0 Halifax, N. S.. 36 18.000.00»
280.000.000

Among observers of transportation 
conditions, however, the action or the 
Cheasapeake directors was regarded 
as altogether logical having been fore
shadowed by yesterday 
the Hocking Valley Railway dividend.

Rails as a group lost 1 to 3 poi 
and oils of the better class yielded 
as much with more severe losess in 
obscure issues and steel. Equipments, 
motors and utilities were lower by 1 to ,, „ ,, ,
4 points with a varied assortment if j Macdonald Lem 
miscellaneous stocks minimum prices \ • ‘ and 1>owvr
being registered in the active dealings „gl Vles,...........
o' the last hour. Sales amounted ;o Penman s Limited 
650,000 shares. Quebec Railway .

Riordon .............

.1 »4%

A Start in the 
X Right Direction

Can Cotton .........
Detroit United ..
Dorn Bridge ....
Dom Canners .. 
l>om Iron (’em..
Dom Tex Com..
Laurentide Paper Co.. 90’± 

17

s utferment ■_ f Next Meeting Will be Held in! 
Either Vancouver or Victo
ria. is Expectation.

S3 X76 i 9 What Did You Lose 724 The temptation to 
spend money in your 
pocket is greater than 
when your money is in a 
savings account in the 
bank. That margin of 
temptation may mark the 
difference between an 
opportunity to go into 
business later on or of 
working for wages with 

saved and

36%
135

56%

Have you ever lost money— 
not necessarily in unsound 
enterprises but in ventures 
which you know should have 
been avoided)
Do you realize that your 
money could have been in
vested at a profit ifistead of a 
loss, if, you had first obtained 
a banker’s judgment) ,
Standard Service makes it a point not only to help its 
clients save their money, but, where desired, to in
vest it to best advantage.
In money matters, as in health and law, it always 
pays to employ an expert—and our manager will be 
pleased to advise you at any time.

THE
STANDARD BANK

OP CANADA
Assets over $90,000,000. —

St. John Branch—W. L. Caldow, Manager.

85 85 Vi
. .201 
. . 103 
. . 28% X .3 lb

29 jj2 >:«■Call Money Demanded
Brokers reported more than the ! shaw W and P Co.. 

usual demand for call monev. all ,>f j Spanish River Com. 
which was placed at 7 per cent, on Sp!inish Rivor Pfd- 
the exchange, but in the open market I Ste-?1 °° C*11 Com.... 59%
this quotation was shaded to 6 1-3 Toronto Rails ................ 70}$

Long time loans and mer-1 Wayagamack................... 67
to 7 perj 

collateral and 1

16% V)
>

. ll>S% 

. 72% 
- 80

109
!nothing lUnoth.

ad,_ at the end of 
your working years.

«3 es
60
71 . Why not open a say

ings account in The Bank 
of Nova Scotia to-day?

per cent 
chants paper held at 6 3-4 
cent save for prime

69

ng
30 as 26. if at 25, >3Your account win be 

welcomed and you will 
have made a start in the 
right direction.

Steamships Com—
Exchanges on London and Paris and 10 aI 35%. 

other Important centres eased slight Steamships Pfd—d30 at 54. 
ly from recent high levels. Junior I Brazilian- 100 at 31%.
bonds of the various railroads suffer Dom Textile Com—235 at 135% 2d
ed a setback with Chesapeake and at 135.
Ohio convertible 5"s and tractions also Steel Canada Com—25 at 59%. 
lost ground. Liberty issues closed at Asbestos Pfd —10 at 80. 
nominal gains, but most of the for Dom Iron Com—20 at 37. 125"St . %
eign w'ar flotations showed further ! Montreal Power—435 at 85%.
«regularity T<y| sales (par value) \ fc’hawinigan—80 at 10S1-,. 
aggregated $10.4Ou,000. Abitibi—100 at 36

I Bell Telephone—70 
| _ Toronto Railway—17 at 70u., ^ at

21B
the bank of

NOVA SCOTIA
J. H. Stevenson.

Ms nager. St. John Brnneh. 
Branches : Charlotte St_ 

MU1 * 
v orth End. 

John^nnd Falrville,

Chicago, May 9 
to be staiidardixed. 
over the country gathered today at 
the Sherman Hotel and organized the 
National Association of Master Pie

America's pie is 
Piemen from all Haymarket Square, 

Paradise Row. No

N. Y. QUOTATIONS 71.
i Canada Car Com—60 at 30.
I Price Bros—50 at 36%.

Laiyeutide Pulp—50 at 92.
Smelting—40 at 16}$.
Riordon—SO at It., 60 at 17 L$. 10 at 

7. 75 at 16, 190 at 15, 75 at lt>% ^ 
at 15%.

Wayagamack—25 at 68, 50 at 67% 
Quebec Railway—825 at 29. 25 at 

29%. 45 at 29, 25 at 29. 200 at 29% ,o 
at 29%, 25 at 29%. 80 at 29.

Breweries Com—160 at 55.
Winnipeg Electric—25 at 40.
Span River Pfd—66 at 80.
B romp ton—65 at 36%.
Cun Converters—50 at 70, 25 at 69 
Glass Pfd—10 at 82.
1922 Victory Loan—99.10.
1937 Victory Loan—99.30.
1923 Victory Loan -98%.
1933 Victory Loan—97.40, 97.50.
1924 Victory Loan—96%.
1934 Victory Loan—95.10, 95.12.

IMcDougall & Cowans)
Open High Low Close

After an all day session of the 
enty five pie magnates it 
unanimous verddet tht Chicago 
the greatest pie eating city in the 
United States.

Chicago consumes 75,000 pies every 
day,” declared I. M. Sticker of Cleve- 

.. „ . lat*d. one of the organizers of the
Va»°k5<K2eaa7* a98C*iaiiun. New York comes second. 

at 615 East 138th street. The Bronk. with 6U.OOO, and Philadelphia third, 
sdiot and killed Mrs. Ethel Acqnard with close to $50,000 
last night in the apartment at that ten cities in the country 
address in whioh they had been liv- half million pies daily 
ing together for the last year, 
fired two bullets Tnto her head, and 
then shot himself in the mouth, dying 
instantly.

According teUDorotlfÿ Acquard, the 
nine-year-old daughter of Mrs. Ac
quard, they began quarrelling o^er 
money as soon as Mc€ready came in 
last night. Mrs. Acquard protesting 
that he had not given her enongTt to 
run the house. The child said that 
after the quarrel had continued for 
some time MoCready drew an auto
matic pistol from his pocket and fired 
at her mother.

“I ran out of the room to get hefrp. 
said the girl, ‘ and I locked the door 
behind me. I heard two more shots 
as I went downstairs.”

was theAm Beet Sug. 38% 39 
Am Looo Daughter Sees Man 

Shoot Her Mother

38 % 38%
• S'- 87 86% 86% !

Am Smelting 42% 4:% 41% n%
Anaconda ... 42% 42% 4L-
Am Tele .........105% 105% iu5 105
Atchtson . . . 8i% 31% *i % 81%
Am Gan ’... 29% 29% 29% 29%
Am WooUen .76% 76% 75% 75%
Beth Steel ... 59% 59% 58% 58% i
Ba.lt and O C. 40% 40% 39% 39% 
Baldwin Loco. 86% 87 84% 84%
Ohes and O . . . 62% 65 58 58 %
Crucible Steel. 75 75 71% 72
Can Pacific ..115% 1U>% H3% 114% 
Cent Leath .. 40% 40% 39% 39 4
Chandler .

42

IWe offer
The largest 

are eating a gCity ofHe "One billion pies are eaten
year in the United States, which is 
proof enough that French pastry and 
other hifalutin' desserts 
crowding the great American dessert 
off the table.”

Joseph C. Hutchison of Philadel
phia, vi bo was elected chairman of the 
National Piemen, said: ‘We just hid 
to organize. There was to> much ex
perimenting on the part of these for
eign born American pie makers. The 
G avert ment has taken a hand in the 
manufacture of pies. Wc have been 
requested to agree on a standard 
filler for our pies. No more substi
tutes. Eggs must be eggs and 
sugar. Peaches must resemble more 
closely- the' original product. Thé 
Cherry made famous by the cocktail 
is now to be found in the cherry pie. 
Our meeting today has resulted in 
standardising the pie along the same 
line as hair cuts, sauerkraut and fliv
vers.”

Monctonare not64% 65% 64% 65
Erie Com .... 13% 13% L3% 13%
tien Motors .. 12% 12% 12% 12% 
G-t North Pfd. 69 69 67% 67%
Gooder Rub \ 37% 37% 37% 37%
Inter Paper .. 70% 71% 6S% 69% 
Mex Petrol . ..149 149 145% 146%
NY NH and H 19% 19% 18% 18%
N Y Central .. 70% 70iji 69% 69% 
North Pacific. 72 72 70 ,0 „
Pennsylvania. 34% 34% 34% 34%
Reading Com. 71% 71% 70% 71
Republic Steel 68% 58% 57% 57%
st Paul ......... 28% 27% 2,>,
South Pacific. 77 77 75% ;e
Studebaker .. 78% 78% 76% 77% 
Un Pac Omn. .120% 120% 118% 120 
U S SU Com.. 83% 83% 82% 82%
U 8 Stl Pfd ..107% ........................ .
U 6 R*> Com. 72% 72% 71% 72% 
Willys Ov’id . 8% 8% 8% 8%
West Electric 48% 48% 47% 47%
Sterling ........3.99% ........................
N Y'Funds, 8% p.c.

6% Ii School 
1 Bonds
lh Due June let,

1930
At 99% to yield §1

| 6.10% I

Afternoon
Steamships Com—25 at 26. 
Steamships Pfd—25 at 54,

%. 50 at 53%. 10 at 53, 25 at 63%. 
Brazilian—25 at 31%, 100 at 31%. 
Dom Textile—70 at 135.
Canada Cem dom—50 at 54%, 35 at 

54, 50 at 54%.
Dom Iron Cbm—60 at 37, 100 at

36%.
Sbawinigan—10 at 109.
Abitibi—25 at 36%, 50 alt 36.
Bell Telephone—45 at 103.
Price Brosrr-10 at 36%, 25 at 36. 
Laureotide Pulp—70 at 91%, 76 at 

90%, 25 at »L 
Smelting—25 at 16%.
Riordon—85 at 15%, 100 at 15%, 2b 

at 16%, 25 at 16%, 116 at 16. 
Wayagamack—160 at 67 .
Quebec Railway—255 at 28%, 25 at 

28%. 80 at 38.
Breweries Com—160 at 64%, 116 at 

54%, 25 at 64%.
Span River Com—45 at 72.
Span River PM—350 at 70, 26 at

79%.
Brompton—30 at 36%, 76 at 36.
Can Converters—10 at 68%, 25 at 

68%, 25 at 68%, 50 at 68.
Dom Bridge—50 at 76, 20 at 76.

25 at 53-

Depositors and Investors
are Invited to avail themaelves ot "CANADA PERMANENT" service 

4 per cent per annum, compounded half-yearly, allowed on de- 
poalts subject to cheque withdrawal. Every phase of daoosit 
account service Is offered. Including joint accounts trust 
counts, household accounts, etc.

6 per cent per annum, payable half-yearly, is paid 
8100, or more invested with us fori on sums of’Phone Main 4184. 

Office 101 Prince Win- 
Street.

, one year.
6 1-1 per cent per annum, payable halt yearly, Is allowed 

or 6 year investments.
61-2 per dent compound Interest. Our Accumulative Debentures 

yield 6 1-2 per cent per annum, compounded half-yearly 
$76.24 Invested today will amount to $100 at the

I on 3, 4
C BALED tenders addressed to the 

undersigned, and endorsed "Ten
der for providing and installing new 
hot water heating furnaces, 
Building, SL Stephen, N. B.,” Will oe 
received until 12 o'clock noon, Mon
day, JUne 6, 1921, for the provision 
and installation ot new hot water heat
ing furnaces in the Public Building, 
SL Stephen, N. B.

Plans and Specification® can be 
seen and forms of tender obtained at 
the offices of the Chief Architect, De
partment of Public Works, Ottawa, 
the Clerk of Works, Department ot 
Public Works, Halifax, N. S., the Resi 
dent Architect, Department of Public 
Works, St John, N. B., and the Uare 
taker. Public Building, SL Stephen, N.

SIR ROBERT MUST TESTIFY.

Montreal, May 20—A motion for per. 
mission to summon Sir Robert Bor
den, ex Premier, to appear in the su
perior court at the inquiry in the Ath- 
olstan-Taite case, which will reopen 
on June 20, was allowed in the su
perior court by Mr. Justice Surveyor

W.FMahon&ColPROBATE COURT
tu the ettete ot Mro. Sarah C. He- 

**e, letters testamentary have been 
«ranted to Allan B. Wilmot, ot Fred
ericton. The estate was probated at 
*1.621 personalty and Is left to the 
grandniece of deceased, Mrs, John 
W. Thompeon, ot Chelsea, Mau Dr J 
Boy Campbell K. C. was proctor.

In the estate of Mrs. Amelia» C 
CIBHce letters testamentary have been 
granted to her sons Percy A. Clarté, 
of this city, and C. Walter Clarté, of 

The 681116 *«» probated at 
*4,200 personalty and is left to mem
bers of the family. H. F. Paddington 
was proctor.

In the eetate of Mm John A. Union 
°* administration have been 

granted to her hniband. The estate 
was probated at *200 personalty. J. C. 
Bely «a was proctor.

°i ***** *■ C”l«,—8" ihfitnt, letters of 
•“"““•“P >*« been granted to 

*"*.***• °>- IBe estate cos- 
"** l6*«jr of mo eader the 
*11‘ 1 Mt*' IUrT J- D- -tonee.

end of fivePublic

Halifax-—-St. John. CmmA Permanent Mortgage Corporation
ESTABLISHED 1866

New ^ Brunswick Branch. 03 Prince William Street, Saint John, N.m i,.

INSURANCE
Fire, Accident, Marine, Plate Glass; Automobile, etc.

•Phone us tor rates or to hare our representative call on yon.
WM. THOMS ON & CO., LTD,
‘ Royal Bank Building.

;

;; •Flume M. «61*.BAR BILVER 1* King street
London, May 20—Bar silver at l-sd 

per ounce. Bar gold 102s ad. Money 6 
per cent. Discount rates, short bills 
6 2-4 per cent Three months' Mila 
6 2-4 per

B.

SOFT COALTenders will not be considered un
less made on tbe forms supplied by 
the Department and in accordance

:

I t. with the conditions set forth therein. ORDER NOW

McGîvern Coal Co.,
Bach tender must be aoooifipanled 

accepted cheque on a chartered 
bank payable to the order of the Min
ister of Public Works, equal to 10 p.c. 
of the amount of the tender. War 
Loan Bonde of the Dominion wffl also 
be accepted as security, or war bonds 
and cheques if required tt> make up 

odd amount

FAMINE IN SILESIA. by Main 42
London, May ML—The flood shortage 

in Upper Silesia bam reached a crisis i Min st
of a magnitude eomddered likely to

it la

PAGE & JONES
SHIP BROKERS AND 
STEAMSHIP AGENTS

relieved shortly, seconding to gdvtcee 
reaching official chelae here, inter.TURPENTINE ANO ROSIN

fc Mlî *~T«n>eetlne ArmE 108: receipte 608;
m JJÎ; •tod[ 1.708. Rnein

By order,
R. C. DES ROCHERS, 

Secteiary.
Bed goeemmeota In an attempt to re
lieve the situation before the meeti* 
of the anpreme ooanoll which ft to 
take np the Siluflea -wgtox.

h rMOBH-C, ALA., U. S. A.
Addraee----Pejon... Mobile." All Leading Cede, UntL

Department of Public Works,
Ottawa, May 19, lm. Cable

.

4

Trade Commuakma Forme 
for Sole Purpose of Pull

ing Off Steals.

BOLSHEVISTS ARE
PULLING UP STAKE

$ee the End of Their Régine 
and Getting Out While tl 
Going is Good.

AdiAigfon. 
tjpEo boom li

May 17—The Rueek
is excellent pt

gross and in order that there may \ 
no misunderstanding, I may as wc 
explain at ottce the Russian tra. 
boom has nothing to do with re 
Wade, at least the Soviet end ot it h 
•cl Trade in any shape it an < 
eential violation of every Commun! 
principle; moreover it involves, if it 
to Ibe prosecuted with any chance 
eoocess, the adoption of perfect 
ridiculous standards of honesty 
(dace of the customary Oriental i 
gradients of roguery and baclutiees 
(particaiJarly backsheesh.

Getting Out Quickly.I
Tlhe Soviet Governmennt of Russi 

could not be honest If it tried and 
has no Intention of trying. Trade wl 
It, as Leonid Krasaln, who is no B< 
shevlst, wisely but sadly remarke 
is not, to be expected. You cann 
expect to do a profitable business wl 
♦ foreign customer whose agents ste 
flMf of his money before it reach1 
»■ and half of yoùr goods befo 
Vy reach him, to the Bolshevist, ho> 
wer, a trade boom does not mei 
plenty of trade, but plenty of trai 
coranriesiona and trade commission 
Russian for a quick get-away with tl 
boodle.

The Bolshevists are getting fro 
under while the getting Is good.

Capitalist Regime Returning.
Little by little the so-called cs 

4tailst regime Is returning. Alrea< 
ownership of hie produce has been : 
stored to the peasant, and the liber 
of tihe Russian workman to work f 
whom and at what wage he pleas 
has been restored. Communism, ai 
with it the authors of its pretpostero 
doctrines, is te fade gently into ob 
vion. Every time a trade commissi- 
sallies forth from -Russia, accompa 
led by the usual hampers of loot, B- 
ebevism looks a little more faded, 
•may seem a clumsy way of goli 
about it, but the trade commissi- 
•business is really quite a sound met 
od of taking money out of Russ 

to salt it down In a foreign bai 
hook crown jewels with eor 

'respectable International pawn brok 
tnay sound simpler, but it is apt 
.'lead to complications. There is 
ways the possibility that the own 
of the stuff witi happen along a 
claim it. and that makes the intei 
tional financiers diffident.

X

How It Is Done.

But trade is another matter, 
commission arrives, let us say, 
Sweden for the purpose of buy! 
locomotives. That is to say, th 
have 3,000,000 gold rubles in’ the ba: 
and are prepared to spend 2,000,0 
rubles on locomotives If they can a 
transfer the other 1,000,000 to th< 
own private, jeans. The first till 
is to buy out the capital stock 
some concern that makes locomotiv 
and put in a new board of directo 
To these worthy fellows the 3,000,00 
gold rub lee are paid on paper a 

12,000,000 actually handed over. T1 
million rubles worth of locomotiv 
may or may not ultimately be deliv 
ed, but that is Immaterial The po! 
bs that the Odd 1,000,000 rubles a 
“spulos vertenkt.”

The worst that the origtnnal owi 
n do Is to establish a lien on t 
omotives—when they appear.

Commissions For Everything.
Another pretty thing about a tra 

commission Is that its elasticity is v 
taully inexhaustable. Norway for - 
ample, is prevailed upon to consk 
resuming trade with Russia. Imc 
dtately a Soviet commission, 30 pr 
strong, puts off for Norway and a s 
ond starts for Stockholm, where 
proposes to meet the Norwegian co 
mission. But that is not ell. Wl 
Is to be the corpus delicti so to spe; 
In the case of Noiway is fish. TL 
the Soviet Government muet a/ppo 
a fish commission, which will as# 
the other commissions in their In 
brations.

Of course in the case of a little c 
tomer like Norway there la a limit 
■the number of commissions that c 
be appointed, but not so when so 
realty versatile exporter like Qr< 
Britain or the United States is c 
earned. That is why Messrs. Len 

others are so anxious to reeu 
«dations with the United States.
\ With a breakfast foods commise; 
and a canned goods commission am 
beef commission and a tobacco cc 
mission and a baked bean* 
sion there would be first-class 
to the United States in it for half 
the Bolshevists in Moscow.

On point of actual numbers also l 
trade commission is fairly comerwh, 
«We. Tables tih " r 
persons getting _ _
commission have not been compti 
but the average Is said to be about 
One commission that went to F 
Mod to purchase a few wagon-lot 
at vegetables—which ultimately to 
ed out to be unfit for human consul 
tion—numbered 50 persons. Are th< 

d 60 intelligent and Intellectual Cc 
nmnlsts going to abandon the fie 
pots of Heteinfora and resume 
home the arduous busts 
ing noariahment from the UnlngB 
their boots? They are not 

-JUJNow, I rather suspect that Prem 
IBtayd George, who is the most ash 
and best advised statesmen in Euro

owing
otH <

the member 
of Russia 1

of extra
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PROVINCE
0FN.B.

6 P. C. BONDS 
Due 1930

VICTORY LOAN
BONDS

Bought and Sold

J. M. Robinson & Sons 
Limited

St. John — Moncton 
Fredericton

McDougall & cowans
Members Montreal Stock Exchange.

58 Prince William Street, SL John, N. B.
Branch Office*: Ottawa, Toronto, Winnipeg, Halifax, 

St. John, Quebec.
HEAD OFFICE, MONTREAL
Order* executed on all Exchange*.

It la a National Duty that 
all should
SAVE!

Decide hew much you oan MM ft*
put by event pay day. Havlns determined 
the amount you oan ease, resolve that' 
that amount shall be taken 41 ret from
your pay and deposited.

OPEN AN ACCOUNT NEXT PAY DAY IN

THE ROYAL BANK OF fANADA
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