MONTREAL SALES

_ (McDougall and Cowans)
i Montreal, May @5, 1320.
Bla

Ames Common - IS0

{MecDougall and Cowans))
Montreal, May 25, 1820
Steamships Com-—72
Brazilian—421g, 43
Dom Textile—132, 182le
Howard Smith Com—120, 126
Can Cem Com—=65

Steel Canada Co L, 0%,
Ontario Steel—®6 67'%
Dom Iron Com 644,

Shawinigan—104%,
Montreal Power—83%,, 833,
25 War Loan—9, 95%

1 War Loan—92%

1937 War Loan—94%.

Can Car Pfd—o8, 98%%
Abitibi—664, 67
Detroit United—103
Lauren Pulp—931p
Smeiting —26.
Riordon—171%, 172
MeDonald's

953

Wayagamack 94
Lyall—68

Quebec Railway—24, 20
Atlantic Sugar Com—93
Breweries Com-—50% 5

-

Span River Com
Span River Pfd
Dom Bridge—58
Brompton—1031%,
Tucketts—47T14, 48
Ames Holden Pfd

09
Ames Holden Com—130

9914,

Dom Canners—
Can Cotton—90,
Penman’s Ltd

b, 0%

N. Y. QUOTATIONS

Am. Smelting
Am Steel Fdy 3
Am Woolen..
Am. Tele...
Anaconda
Am. Can
Atchison. .
Balt and O..
Bald Loco
Beth Steel...
o T . 11%

P

(
(
(
(
(
(

Lehigh Val 1,
Mer Mar Pfd. 82%
Mex Petro.. 3
Midvale Steel

Miss Pacit

NY NH and H 27%
N Y Central 67%
North Pacific 71%

al Lead 74

Pennsylvania. 383

Pr. Steel Car 9%

Reading Com 803

Rep Steel 8%

Royal Dutch 115 15
, £t. Paul 0%, -
§ South Rly 21% A1 21y
] South Pa 9135 93y, @13
§ Studebaker 61 507

Undon Pacific 114%

U 8 Steel Co. 90% 97 90%
U S Rubber.. 92 947% 92

Utah Copper. 68% 71 681,
Westinghouse 46% 48, 465

U S Steel Pf. 1062

(McDougall & Cowans.
Cotton

January 3239
March 2.0
July e 26.95
October 3415

CHICAGO PRICES

(By McDougall and Cowans)
Chicago, May '25.—Closing.

ber, 154
Orts,
ten ber 75 3-8.
Pork, July 24.40; September,

Corn
Corm ... ... ..-180% 1%
September. .. ..166% 161%
’ 56 151y

Ask,

Ames Pfd .... .o ~..o 99 100
AbRIDL. . ..... . =.. 66% L1
Brazilian L H and P 42% 42%
Brompton.. . . . ...18% 104
Canada Car Pfd. . .. 98 98
Canada Cement.. e G4% ©
Canada Cement Pfd. . .. 3g
Cam. Cotton.... ... .. 90% 92
Detroit United . . A0 106
! Dom Bridge... . . 2. 974 a8
! Dom Canners. . o - oY% 60
Dom Iron Pfd. . .~ 8%
Dom Iron Com .. .e.. 667% [T
iDom Tex Com.....,. 132 13215
sibauren Paper Co. .. ¥ 9%
\ MacDonald Com & 26%
Mt L H and Powe 34
Opitvies.. . . ...... =
Penman's Ltd. f
Quebec Railway . ... b S
Riordon > 172
Shaw W and P Co. 106
Spanish River Com.. LY
Spanish River Pid. 133
Steel Co Can, Com 76
Wayagamack . ... 94

1

| glected and heavy.
| was the only issue showing any panti-|

MARKET TONE
QUITE STRONG

Montreal, May @5.—The local mar-
ket was dull during the forencon ses-
glon, total transactions amounting w0
but 4,606 shares.

The tone of the market, “however,
was quite strong and in spite of the
fact that New York suffered during
the Canadinn holiday and made but

w

an indifferent showing. :
The strong issues locally were|of

found among the pulp and paper and
textile issues.
At the opening, Spanish River is-!

de
<l

showing. Dominion Textile shorll’_\"
joined with a good advance and to
wards the close of the forenoon ses-|er
sion Canadian cottons came in
whole pulp and paper list is Slmns.{l\l
owing, no doubt, to the outlook
prices for pulp and paper tor the
ing few years.

Dominion Textile made a new hign
record for the stock at 1823, There|
are rumors on of an announcement |t
shortly to be made and which will be
of advantage to shareholders; the an | te
nual meeting takes place a-week fwm‘ Lk
today 1

The public utilities group was ne-| h

e

cular interest. Iron and steels were|ll
inactive with the exception of <)n»1“
tario steel, Atlantic sugar was dull. |1r

The money situation continues

")

105% 105% 106%

N. Y. COTTON MARKET

33.
32,
.
34

Crin,
May 189 58; July 1.6475; Sepiom-

‘Il’ 192; July 8978; Sep-|

as

Lard July, 21.15; September 21.95.
Ribs, July 18.20; Sep’emhar 19.99,

189%
1647%
154

.o 40108 100 102
v oo W0 B84 90
.. oY% e 6%

changed, and interest mites are now th
higher than for years past, while

|mnm-,\' is exceedingly tight, and it thus d

becomes difficult to attract buying in|stocks

| the market in spite of the fact that|h

STOCK MARKET
SHAKES OFF APATHY

time in several weeks, the stock mar
ket, today, manitested & disposition

pessimism, many speculative as well

as standard shares scoring substantial
gains.

cent, surface conditions conveyed no

sues and Howard Smith made quite alof the
the usuai activity

The | mittances continued to advance, marks
for| est quotation in many months, Steri
com-| ing cased, however, in the absence o1

statements
from London.

ances.

ment appeared to excite less appre-

Quebec Railway | chandise,

un-! Bill {3 not likely to be taken before

PAPER STOCKS ~

Transactions on Montreal Speculative and Standard| Spanish River Led the Way
Were Dull as a Whole, Pulp| Shares Scored Substantial With a 2 1-2 Points Gain.
Showing Favor. Gains Yesterday — Money R h;—a:';mm iy

Market Easier. particular activity, outside Spanish
F. B. McCundy & Co.) River, Brompton, Howand Smith and

New York, May @5—For the first

shake off its recent apathy and

preferred, was strong,

preferred at 1321; each
Apart from the enlarged offerings
call money, whigh ruled at six per

Jtinite intimations of any material
\ange in the country-wide stringency
money situation, Far more than
was shown by for-
gn exchange, the Paris rate strength-
1ing considenably, while German re-

close, Brompton continued

holding the gain,

yproximating three cents, their higu-
119, but were mot active.

The stéels were sirong,
conceming gold exports

Industrial and commercial condi
ons presented more stable appear
further progress being made
yward the dissolution of the freight
eup while the price cutting move

Total trading, lsted 7,967

$30,000. SRR,
MONTREA

Montreal, May
Western, No, £ $1

ension among dealers in general mer.
12 to $1.33,
There was an injection of the po
tical element, brokers with Wash-
pgton connections receiving advices
ndicating that action on the Bonus

to $148,
Flour, Man, Spnring

$16.00,

he approaching recess of Congress Rolled Oats, ba
Metal issues figured more than or|§5.60,

inarily in the day's broad buying of| Bran, $54.25

Copper made mnuideruhlt\‘ Shorts, $61.25
eadway on reports that

extensive |

| stocks are probably the best value for|buying orders for Forelgn consump-|to $32.00,

! the money of anything available.

! ? PNy T n
)TORONTO GRAIN oils; moters and affiliated speclalties |

made up the bulk of the trading. Sales | §6.265,

| QUOTATIONS;

1€

fMoronto, *May 25.~-The grain quo-

tations on the Toronto Board of Trud..‘ manket,
prevailed
| gregated 14,650,000,

today were as follows
Manitoba oats, No. 2 cw. 118 34
No. 3, 1.16 34; No. 1 feed 1.1414; No

2  feed, 1.111-4; extra No. 1 feed, et

1.15 34; Fort William in store gk SiiIBeR= s Bcte=Red) ERCESRREE= ™
| Manitoba wheat, No. Northern

3.15; No. 2, Northern, 3.12; No. 3, FlNANClAL T

Northern 3.08 | e -

i

\: American corn No

|al; 2.40; track Toronto, prampt ship-
ment |

| Canadian corn feed nominal

(By McDougall & Cowans) | €
i i = Manitoba barley, in store Fort Wil
New York, May 36, 190. '}iam, No. 3, 1.80-14; ' No. 4, 1.59 14; |
Open High L«rw Close. | rejected 1.54 34; feed 1.54 34,

Am Beet Sug %0 a1l 90 91% | Ontario wheat, No. 1, 2.02 to 2.01;

Am Car Fdy-130%; 13012 133% | No 2 198 to 201, fob. shipping

Amer 1:40&‘0 i ‘-.‘0 90 5‘3"2j|m‘nl«-‘,, according to freights; No.

Amer Sugar. 6 11.92 to : No. 1 spring 2.02 to

No. 2, 1,98 to 2.01; No. 3, 1.9 to 2.01
Ontario oats, No. 3, 1.10.
Barley, malting, 1.87 to 1.89,

Buckwheat, 1.756 to 1.80,

Rye No. 2 to 2.25

Peas, No. ¢ 3.00, according to
4| freight outside {
1’|  Ontario flour nominal, |
4| Manitoba flour and government!

V% | standard 14.85 |

| Mill feed, car loads, delivered Mon-|
| treal, shorts 61.00; bran 54.00; good
4 feed flour 3.75 to 4.00

| Hay, baled track, Toronto, car lots

e o ""Z“""‘ e : ik l'}“"’*‘ No. 1, 30.00 to 31.00; No. 2 mixed 25.00
S 5 1t o % |pe ae o 3 "
{ble Biel 1 1851 1IR3 foas | T 100 BURY; CR L0W 0000 10 LI

E Com 113 11% Qd13g 11%|

Gt North Pfd 1% : | CLOSING LETTER

Good Rub 60 t

Good Rut ON COTTON TRADE

Gen Motors

t‘;x North Ore ing that unsettled outside conditions

,:‘d.x‘« ,\..', have been pretty well discounted on

h’umr ( op. . . 4 far as thefr effect on speculative senti-

Kenne Cop =6 ment is concerned. Marshal Field

ssued a circular advieing cudtom-
to buy their immediate require
of cotton goods which made
iderable impression wupon the
trade, ’
It was reported that Southern spot
holders were refusing to eell at de
clines, and there were reports of a
better spot demand from New Orleans,
The reported resistance of Southern
holders, the apparent confldence of
some of the larger factors in the goods
trade and the unfavorable crop reports
has created a decidedly more optimis-
tic feeling among the traders. It was
rumored that some of the former
shorts were not only covering bwt
were doubling up on the long side.

Livermore was mentioned as one ol
the buyers on the afternoon advance
The strength of the stock market was
a sustaining factor in this market. Un-
“ | doubfedly a large part of the buying
today represented covering but we are
of the opinion that there still remains

tion are impending. Rails also contri-|
buted more than their usual quota at|o4c,

| were the only laggards in the bond

unchanged,

2 yellow nomin- .

| won asks Congress for authority to ac-

sarve
rates cannot be lowered to lessen bur-
dens upon business.

3 len stockholders today to act on pro-
posal for increase in common stock
from $20,000,000 to $40,000,000

| denies application of 1400 stockhold-
ers of New Haven road for appoint-

oderate gains, but steels, equipments Bggs, fresh, e

mounted to 800,000 ghares,

STRONG ON MARKET

Quebec Railway in the local stock
market today, but at the end of the
day scme good gains were shown,

Spanish River, both common and
the closing
price on the common at 93 and on the
showing a
gain of 2§ polnts. Wayugamack and
Howanrd Smith were nmong the day's
stronger features, both issues making
new high records, the former moving
up 634 points to 94 and the latter ad-
vancing 7% points to 12614 and maln-
taining flve points of the gain at the

guining a large fraction at 104 and

The cotton group was strong except
Wabasso which was down a polut at

Dominion
recovering 13 points of its recent de-

cline and Ontario Steel selling up to
(T4 and reacting to 65 at the close.

MARKET
“Oats, Canadian
Oats, Canadian Western No. 8 $1.37

wheat patents,
and Canadian standand, first, $14.85 to

00 lbs, $6.560 to

Hay, No. 2, per ton, car lots, $&1.00

Butter, choicest creamery, 63%e¢. 0

Potatoes, per bag, car lots, $6.76

| TRADE SHOWS

(F, B, McCURDY & CO.)

80 that substantial gains wers
active groups.

Such isues as Studebaker

points,

strong

come out.

Sales 825,000,

AM. WOOLENS TO

Bonds,

New York, May

26,

GREATER STRENGTH

New York, May &.—~The wmarket
improvement continued thia afternoon
and even greater strength developed

regls:
tered on the day by practicaily all the

The ofl stocks continued to move up
and the motors, coppers and steel ls.
sues fell in line. The increase ease
of money as evidenced by a consider-
able surplus of loanable funds has ap:
parently served to induce a material
amount of short covering and also en:
couraged buying for an upward turn,

Chandler, American Wool, Mexican
Pete and Pan American, Cructble and
Republic sold up easily from 8 to 7

‘The copper group was apparently
taken up on the strength of a feeling
that better coaditions are in store for
the Industry, and aleo in recoguition
of the more satisfactory reports of
the first quarter of 1920 that have

Prices continued strong up to the

cloee, and sentiment was optimistic
that the movement will be continued.

INCREASE STOCK

- American
Woolen stockholders, at a special meet-

hmi Mass,, approved and common stock from 'Wb
vo-lu {norease In authorized o $40,000,000, and lesuance of 000
stock from $¢0,000,000 to $60,000,000, | new comanon stook ak par,

b

To Yield 6 1.4 %

City of Halifax, N.S.

6 p. . Bonds due 1st. January, 1930

Principal and semi-annual Interest payable Halifax,
Montreal or Toronto,

Denominations $1,000.
Price 98.16 and Interest

Orders may be telegraphed or telephoned at our ex-
pense. :

Eastern Securities Co., Ltd.

James MacMurray, Managing Director.
92 Prince William St., 193 Hollis St.,

and

St. John, N. B. Halifax, N. S.

[y

WE OFFER

Abitibi to
Double Output

To provide funds to in-
crease newsprint output

from 70, to 145,000
to tons yearly; to install a
wrapping paper mae«
chine with annual ca«

Foreign issues, notably Dominion ox
avada (1913) which fell 134 per cent

where a generally strong tone
T'otal sales, par value, ag-

Old U, S. 4's lost % on call, others

(F. B, Mc(
New York, May 2

‘ept mandate of Anmenia.
Governor Hamding of Federal Re-
board says present discount

PHotel

TORONTO

Special meeting of American Wool- 250 ROOMS
Privato Bathe
AN PLAN

Federal Judge Mack in New York

Prince George

In Centra of Shopping
and Business District

pacity of 10,000 tons;
and to increase devel-
oped water power from
25,000 to 53,000 horse-
power, we will shortly
offer $4,000,000 of the 67
Bonds of the Abitibl

Power & Plru' Com-
pany, Limited.
Not 8 few {nvestors have

pro-
fited by our advice in the pur-
ch.uh& AM(ID'I l.cuﬂll-?

If you wish to share in the
further development of one of
's outsta

"‘CORPORATION
2% LIMITED
ST, JOMN, N.§.
. M, Weavon, Branch Manager

Montrest Toronte
Winnipeg New York

Halifan
Lenden, Eng. B

All the resources of
l the Province of New
Brunswick behind
these Bonds.

$50,000

RN | | S

Province of New Brunswick

5 1-2% BONDS

In denominations $1,000 and $500, due
Feb. 16, 1945

Price with Interest, 95—To yield 5.90 ’
J.M. Robinson & Sons

St. John, N. B. Fredericton, N. B.

HELP THE CHILD
TO HELP HIMSELF

it ls difficuit for a ohild to realize the

ment of limited receivership,
President Willard, of B and O., be-
fore 1. C. C. urging rate increase on
Bastern lines, says same bueingss
which returned 6.48 p. ¢, investment
In 1916 would fall $158,000,000 short of
meeting expenses and taxes today
Brooklyn Union Gas in year ended
Dec, 31, 1919, shows deficit after taxes
and charges of $706,848 against sur-
plus of $190,791, or $1:11 a share In
1918
Car accumulation throughout coun-
try reduced from 260,000 on April Z4
{0 less than 170,000 last Friday, but
freight traffic far from normal,
Yrle railroad for year 1919 reports
net corporate income of $6,127,104
agcinst $7,247509 in 1918,
Twenty industrials 87.57 off .83,
Twenty rails 6995 off .67,
DOW JONES & CO.

LONDON OILS.

Epirits 2¢ 2 344,
Rosin, American stralaed @5,
‘G 588 6d.

BANK OF MONTREAL

OTICE is hereby given that 8
DIVIDEND of THREE Per Cent
upon the paid-up Capital Stock of
this Institution has been declared for
the current quarter payable on
after TUESDAY, the FIRST DAY OP
JUNE next, to Shareholders of
record of 30th April, 1920,
By order of the Board.
FREDERICK WILLIAMS-TAYLOR,
General Manager,

Type

a large short interest in this market.
JUDSON AND CO.

I W PP SN AL P PSP S P

Montreal, 20th April, 1920.

MasTER MASON always
makes a hit wherever @

London, May 25—Calcutta linsecd sportsmen congregate.
44 pounds. Linseed ofl 98s. It's a_great ke—the

Petroleum, American refined 2s ideal Smoke for the great
154d

value of money. Make him a present of a
Savings pass book. The Savinge Account
will mean far more than the amount depos-
ited. it will mark the commencement of

THE HABIT OF THRIFT

OPEN AN ACCOUNT FOR EACH OHILD IN ¥

THE ROYAL BANK OF GANADA

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

; McDOUGALL & COWANS
Members "Montreal Stock Exchange.
58 Prince William Street, St. John, N. B.

Branch Offices: Ottawa, W inni
Quebec. HEAD OFFICE, MONTREAL.

Orders executed on all Exchanges,

, Halifax, St. John, |’

FIRE INSURANCE
{0847 The Springfield Fire and Masine Insurance Co.

ESTABLISHED 1849,

Assets, $10,943,002.88,
i Not Surplus, $2,331,573.83,

Knowlton & Gilchrist, "
Agente. Appiieations for Agente invited

A A AP AAI IR G AP AP SIS AR PSR S
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L P AL
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THER

)

By McMANUS

BRINGING UP FA

Cash Capital, $2,500,00000

toy Buliding, Cor. Princeses .74
nterbury Street, St John, N. S,

e

Ia mote hospitable home fn Sweden, o/

. the Canadiane took some part in (he

'Germans . and  Bolshevista 2%

Leaving Country as Rapid-

ly as Possible,

Cross-Atlantto Nows Sorvios
nght,) ' By “Polontus”

Pwas :.
'cent elootions with their crusl

[fent for the late radical v
Sovernment would purity the

Dhere, thist doubt is now gone and al
feols like a
osrtatnly muoch m'

rendy tho Danish
aleanen, healthier

(Oupy
My 6,-i¢ there aver
tost doubt that the ve|Ur®

oo
whimos: | DY

ing
o
g
Ty
stu
duc
by

mo
ate

happler olty,
mm s wo more etriking evidence m

of the ch than the ol

bavior of Gormen visitors in public ""A"

Phaoos,

A 1lttle more than a fortaight

6go they variably made themselyes | S
Ithaorouglily objectfonable fa the mumy| Ve

fashionable cwtos and restantwnt
abound in the hewrt of Cope

btk

by thelr nolsy hilarity and vverbews

ing mannors; but now they keep very
[muoh fu the baokground.  While nats
Urmlly thelr oconversation s still oar
rled on in thelr native tongue, the
bansh, guttural or rasping sounds ot
e  Prosshans no longer deown the
wofter tones of Dandsh voloes

Oradually the shops where Berdin
und Hamburg merchants, bte the dis:
gust of the Danos, hwve been conduct:
ing o flourishing business tn furnfture,
whitiques and motor oars wiboh overy
one know had been stolen from Fronch
und Belglan chotoaus, are oksing thelr
doors, No paper will publish thetrad-
vortisoments, wnd to be sean eutering
one of them would mean inmediute

aoksm,
Propagandists CGone,

OGone' wlready are the scoresof

Journalists engugdd th German propas

ganda for the dldef purpose of polwen. |y

ing the minds und corrupting the
worals of the Dunca, Durlug the re
glme of the radical govestiment, the
late Forelgn Minister Boavenius, a
strong  pro<Qermnn, established o
press bureau whose ohief, Mr Ydo,
|through typloal Prussian methods,
mussled the Dunish independent press
after a subservient House of Repre
ventatives hod passed a most dnastic
press low providing for long terms of
fmprisonment for any editor publish:
ing anything not etrictly neutral, Sev.
erel lending editore were sent to jadl
during the war for expressing sym:
pathy with the Allles, while articles
strongly prafsing Germany beocamie o
dudly feature in o certedin puart of the
press, without the sHghtest attempt to
prosecute the editons.

The notorious Amerlonn writer Hern
mann  Scheeffaver, who during the

apy
ben
ha
siti
the
pubd
aoty
glve

W

ot
the
deol
thg
the

S1

y pant of the war, suoceeded 1|
{ns his esoupe from London short |
before he waw -denou

log a8 a German epy, ¥ sald o

tave had charge of the Qertnan propa: |
gandd in the Beandinavian countried
and repeatedly  visited Copenhagon,
whore he posed as a loyal American
citizets in wpite of the faet that he 18
understood to be under indietment for
high treason in his native country, It
was @ public secret that one of his
principal henchmen here was the
Copenhagan representative of one of
the foremost Dritish News Agencies
who kept up connestion with a Danish
writer in London, who, on one o
slon, had narrowly escaped buing
kicked downstairs by the London cot:
respondent of a great Chicago daily
when he tried to sell hiin & transomn-
able news story aguinst his own na-
tiva country,

Ts Augean stuble of cormipt pross
lof vamous nationalitios 4 now betng
glven & thorotgh cleanimg out.

Bolshevidts leaving,

The large colony of Russisn Bolsho-
i vists are alwo on the move, and white
somie of them huve temporarily found

mber are known to be endeavoring |

0 teach the United States with forged |
wports, The Copenliagen polioo |
prevented severdl of thetn from gotting |
passago on bowts runting direct be-|
tween this ety and New York, but put |
fio difffeultios in thelr way when they
left for Germany or Sweden,
The King has emerged from the
political epists more popiilar than ever,
and the couragoous way in which he
moved abonit tinescorted in the streets
of Copenhagen during the days when
w mob of international Syndicalists
were shouting for a Danleh republie,
has won hfin the respeact of all classes,
and none are perhaps more willing to
wcknowledge this than the working:

men, of whom the King knows & grent| and

tnny persorally, s well here in Co
penhagon as in the nelghborhood of
Mils small sutnimer home, ‘“‘Sorgomfr”
Sans-Soued) ), which s oltuated in
strongly sodalstic distriet of
fighy. There, it 1¢ nothing unusueal
“#ee the King on his morning walks

riendly mammer with workingmen of

in

g
o 8

like

=2
=

fatt
it 1¢
reco
CLay
open

supyp
)

ket,
are |
and i

| curre

Th

| Pritic

and |
obligd
‘eagorly dlscussing politics in the most | the &
dition

the most pronounced soclalistic type. | fundi

s i O e s

DIVIDENDS COME
IN NEXT FEW WEEKS
Montreal, M;;z.v'v— Dividend declara.

tHons:
' Dominjon Glass Co. 14d, 1% per

debte

QU

Mon

at, the

oot on preferred, and 1 per cent on| tyre |

common, for quarter ended June 30th.,
m vayable Jaly 1 to record June

transs
day, ¢
the

Bank of Nova Scotia, 4 per cent for | chang
quarter ending June 80, paysble July | Holly,

@nd to record June 16, 8
The Molson's Bank, 4 per cemt for
cument quartor, payable July Znd to
rocord June 16th. a«
infon Bank, & per cent, payabla | k
1o record June 196h. #
ke Beos., 14d., 1% per cent tor
wiirtor endod May 91, payuble June|?
112 to record May st
PSS

Ji

i Y

Larke,
18; M

nac,
aThin
8, T

Beave

8

Hist

Who won the war? We dunne, but | never

there are so many Cerman gung ont
at Lansdowne Vark (hat we stapooct

of the
fre th
of hu
and 4



