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BONDS SHOWED
UPWARD TREND
Slight Gain in Oils and United

States Steel on Early Mar-
ket.

New York, Jan, 14.—The same lack
lot leadership or initiative which has
;;uﬁue.uccd operations in the securi-
|ties market since the signing of the
armistice, and the more uncertain sta-
tus of the raiiroads was again in evi-
Idsnce today. Pools held undisputed
sway, devoting their attention almost
exclusively to the various specula-
{tive groups of the stock list, at the
jexpense or utter neglect of standard
E especially transportations.

| Halt of the day's meagre transac-
| tions, apart from United States Steel,
i\\kmh retained its A'\\mnmn(l‘ing posi-
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{'x\ﬂ\ and sundry specialties having lit-
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LARGE SURPLUS

OF POTATOES

Canada Has More Than 28.-
000,000 Bushels in Excess

of Home Requirements.

The revised estimate of the Cana-
dian potato crop from figures in pos-
session of the Canadian Food - Board
shows an exportable surplus in six
33,000 bushels over
or domestic use and
and
Barly frost
drought reduced the
vield below normal in those provinces
On the contrary, Quebec, New Bruns-
wick and Manitoba show
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J.M. ROBINSON & SONS

Having Sold Our Block of

Province of Quebec
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ity of Sherbrooke,

Que.

6% BONDS
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Maritime Telegraph and
Telephone

7% Preferred Stock
At Par

firms.

CUBAN SHIPMENTS

| can handle your exports through reputable Havana
It will pay you to write me.

C. N. WHITMAN, ANNAPOLIS ROYAL, N. S.

Members Montreal

j Quebec.

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
| 58 Prince William Street, — St.John, N.B.

Branch Offices: Ottawa, Winnipeg, Halifax, St. John,
HEAD OFFICE, MONTREAL.

Orders executed on zll Exchanges.

Stock Exchange

Savings Accounts.

Paid-up Capital ....
Reserve Fund .....
Total Assets ...... ....

Branch offics, ¢
N. B

John, N

SAVINGS ACCOUNTS

Interest is allowed at the rate of 4 p.c. compounded half-yearly on

Canada Permanent Mortgage Corporation

Established 1855.

rner Prince William Street and Market Square, Saint

H

$6,000,000.00
5,250,0000.00
31,557,661.82

N. M. STANBURY,

Mansger.

g ; (McDougall and Cowens.)
SOUTH RUSSIA TO HELP CLERGY| cnotra e i SolaeXo. =
"« |yellow, nominal; No, 3’MW“° s $146;
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Anti-Bolshevist Armies Are in|[Will Raise Million Dollars to u(:mms ;:,;‘nstw{xliot:. 6%c. to 69¢;
. 3 o 4 8 0 ke
the Field Under General| Increase Salaries of Those|™ Ry oo & 4161 1 $162%.
H D ¢ s BARLEY—96c to $1.04.
Denikine. Not Adequately Paid. TIMOTHY—$8 to $10.60.
4 o e . CLOVER—Nominal,
London, Jan. 14~—large antiBol-| New vork ,Jan. 14-—The Presbyte-| PORK-—Nominal,
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Times. He says 180,000 men. £0 per|sng galaries of those among its 6,506 (Jan, .. .. .. 140 134 136
cent. of them Kuban Cossacks, an fored ade.|Mar. .. .. .. 133% 128 129%
the remainder former officers of the PRetore - Wi ax‘eTxl:m cfmq‘ g a_‘:‘ MBY <o es os 1:&21: 124% 127%
Iussian army, are op-w'ing under|uately paid. is_wes ‘ouzonucea Oats.
CGeneral Denikine. today by the National hs dqvarters|ya, .. . 6816 65% 661%
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54th Annual Statement—30th N ovember, 1918

The Fifty-fourth Annual Meeting of the Shareholders of
the Union Bank of Canada was ge
of the Bank, in the City of Winnipeg, at twel

OF' CANADA

Id at the

Wednesday, the 8th instant.

The President, MR. JOHN GALT, in the chair.

The Directors have
showin

The usual inspection of a
been made.
M

Balance at credit

1017

Net profits,
of manage

penst

the result of the
ending November 30th,
During the year ow
by enlistment for mil
closed :—Coatswor
Province of Ontario
Netherhill and Salv
which all except Ada
The number’ of B
November 30th, 1018

DIRECTORS’ REPORT
pleasure in presenting

business of the Bank
1H8. 2

, bastons
Ac

hay

e since been reopene

Elkin, M.P., of St. John, N.B., has

acancy on the Board of Directors.

i JOHN GALT,

PROFIT AND LOSS ACCOUNT
ount, 30th November,

ir, after deducting ex-
» interest due deposi-

tors, reserving for interest and exchange, and

making provisior
and for rebate on bills
amounted to

1 for bad and doubtful debts
under discount, have

& to the depletion of the staff caused
iry service, the tollowing offices were
Corners and Toledo in the
ac, Guernsey, Jansen, Major,
*in the Province of Sask:

and Agencies in operation on

Head Office
ve noon, on

$030,

Which'has been applied as follows:—
Dividend No. 124, 214

per cent.,, paid 1st

March, 1918, $112,500.08
Dividend No. 125
b L 112,500.00
Shiule vaiax Dividend No. 126, 214
eir repor Se 3 :
fie the vaar b\ ptember, 1918... ..., e 112,500.00
Dividend No. 127, 21{ per cent., payable 2nd
Decembets 1018, i e . 112,500.00
Transferred to Rest Account. ...veuvn...... 200,000.00
Written off Bank Premises Account.......... = 75,000.00
}tlrll(-“'uxx; of  Contribution to Officers’ Pension Fund...,,. i 10,000.00
Contribution to Halifax Relief Fund. . . . Y5 5,000.00
Contribution to Canadian Red Cross, Manitoba
Bl v e 5,000.00
been elected  Contribution to Young Men’s Christian Asso-
Clation OVerseas. ..o .i i i, aeen 3,000.00
President. Contribution to Salvation Army Overseas. . ... 2,000.00
Contribution to Belgian Relief Fund. . ....... 1,000.00
Contribution to Knights of Columbus, Army
$106,624.34 Bt ApPDeL . 1,000.00
Contribution to Navy League of gnada,
Sallorg Wasl. | b sl s ri i e 2,500.00
War Tax on Bank Note Circulation to 30th
November, 1918, - 50,000.00

«oo 126,208.90
$930,798.90

General Statement of Liabilities and Assets

AS ON 30th

( | Stock
R \ccount. ..

nce of Profit and Loss Account carriéd forward .

claimed Dividends

Dividend No. 127, payable 2nd December, 1018

Notes of the Bank in cire
Deposits not bearing int
Deposits bearing interest
Ralances due to other B
Balances due to Banks «

than in Canada

tlation
e

Gold and Silver Coin.

Dominion Government Notes.. ..

LIABILITIES

ASSETS

Deposit in the Central Gold Resery

Notes of other Banks
Cheques on other Banks. ...

Balances due by other Banks in Canada

Balances due by Banks and Bankir
Dominion and Provincial

and Stocks. ..., o
(all and Short (not exceeding 30

Other Current Loans and Discounts in Canada (less rebate of interes e
Other Current Loans and Discounts elsewhere than in Canada (less rebate of

intetest). .. ... oo

Real Estate other than Bank Premises, s
Mortgages on Real Estate sold by the Bank
Overdue Debts, estimated loss provided for. . ... =
Bank Premises, at not more than cost, less amounts written off. . .
Liabilities of customers under Letters of Credit, as per contra.

Other Assets not included in the

JOHN GALT, President.

g Corre

ere

pondents elsewhere

Government Securities not exceeding

Canadian Municipal Securities, and British, Foreign and Colonial Public
Securities other than Canadian

days) Loans elsewhere than in Canada, ...

foregoing .. c.oviiiiiines

NOVEMBER, 1918

= e $05,000,000.00
3,600,000.00 3
126,298.90

20
10,
112,500.00

3,849,060.33

1,751,177.75
———  141,553,127.02
2,706,467.06
72,797.11

$153,181,451.52

$  040,446.58
15,113,307.00

3,817,302.16
sk

........ 051.67
an in Canada 2,933,356.72
market value  12,527,937.82

............. 15,720,338.76

2,501,824.71

6,508,728.64
3,389,150.00

72,368,327.06
74,021,028.40

1,044,112.28
268,152.80

2,706,467.06
166,159.25

$153,181,451.52
H. B. SHAW, General Manager.

Report of the Auditors to the Shareholders of the Union Bank of Canada.

In accordance with the

provisions of subsections 19 and 20 of Section 56 of the Bank Act, we report
to the Shareholders as follows ~—

We have audited the above Balance Sheet with the books and vouchers at Head Oﬁigg and with the

jcertified returns from the branches.
We have obtained all the information and

t;mt the transactions of the Bank which have come under our notice
Bank.

explanations that we

have required, and are of the opinion
have been within the powers of the

In addition to our verificatfon at the 30th November, we have, during the year, checked the cash and

In our opinion t

state of the affairs of the Bank, according to the
and as shown by the books of the Bank,

Winnipeg, 20th December, 1918,

verified the securities representing the investments of the Bank at its chief
found them to be in aﬁreemcnt with the

entries in the books of

office and ipal branches and
tmo.

the Bank relating
e Balance Sheet is properly drawn up 80 a8 to exhibit a true and correct view of the
Kest of our information, and the explana i

tions given to us,

T. HARRY WEBB, E. S. READ, C. R. HEGAN,
Auditors, of the firm of
WEBB, READ, HEGAN & CO.,
Chartered Accountants.

Oriana ..

‘ Is the -‘.'."p mr:lem# Tourist &3-:;-

f Literature sent on request
{ THE

ROYAL MAIL STEAM PACKET CO,
HALIF »

ANCHOR

to all British Ports

TO BRISTOL.

From Portland, Me.—
Commonwealth .........
TO LIVERPOOL.

From New York—
URPINIE o riiviviisiis
Orduna ....

TO GLASGOW.
From Portland, Me.-—

ANCHO

TO GLASGOW
sw York

From N

I'or further information apply

local agents or the
ROBERT REFORD COMPANY, LTD.

162 Prince William Street,
ST. JOHN, N.B.

ANCHOR-DONALDSON

Regular Passenger Services

CUNARD LINE

TO LONDON.
Ffrom Portland, Me.—
VRIRe .. Ll January 241l
From New York—
Pannonia

.... February 6th
January 21

January 29i4
February 6th

ANCHOR-DONALDSON

Suturnle v e January 20t
From St. John
Cassandra ..... . January 31st

LINE

February 6th

o

Limited.
TIME TABLE

Leaves Black's Harbo: sonday, t

Leaves Black's Haroor

ger Lewis Connors.
This company will not be responsible
for any debts contracted after this date
without a written order from the cow-
pany or captain ot the steamer.

A,

GRAND MANANS.S. CO.
B CHANGE OF TIME.
Commencing October 1st and un

further notice, steamer will sail
follows:

Leave Grand Manan Mondays, 7

via Wilson’s

Leave Grand Manan Saturda(4

SCOTT D. GUPTILL,

Wednesday
on the tide for Dipper Harbor, calling
at Beaver Harbor.
Leaves Dipper Harbor for St Johu
8 a. m.,, Thursday,

The Maritime Steamship Co.

®

On and after June 1st, 1U18, a sieam
er of this company leaves St. John
every Saturday, .30 a. m., tor Black
Harbor, calling at Dipper Harbor an
Beaver Harbor.

hours of high water, for St Andrews,
calling at iord's Cove,
L’Etete or Back Bay.

Leaves St. Andrews Monday evening
or Tuesday morning, ac cording to the
tide, for St. George, Back Bay and
Black’s Harbor.

Richardesu,

Agent—Thorne Wharf and Ware-
hiousing Co., Ltd. 'Phone 2581.- Mana:

i

as

a.m., for St. John via Eastport, Cam
pobello and Wilson’s Beach. *
Returning, leave Turnbull's Whart
St. John, Wednesdays, 7.30 a.m,,
Grand Manan
Campobello aud Eastport,

Leave Grand Manan Thundm al
7.30 a.m., for St. Stephen, via Campo
Lello, Eastport, Cumming's Cove ang
St. Andrews.

Returning leave S8t. Stephen Fridays
at 7.00 a.m. (tide and ice permitting)
for Grand Manan, via St.
Cumming’s Cove, Eastport and
bello.

for
Beach

Andrews,
mpo

at
7.30 am. for St. Andrews, via Campo

bello, Eastport and Cumming's Cove,
returning same day at 1.00 pm, for
Grand Manan via same ports,

Manager.

Py

"DOMINION BITUMINDUS
» Gnd o STEAM and
SPRINGHILL GAS COALS

Y % N -
GENERAL SALES OFFicE
2 ST.JAMES ST, MONTREAL

|
{

|

R. P.

& W. F. STARR,
Agents At 8t. John,

A A A A A A A A A A A A A A A A A A A A P A A A A P A AN A A A

INSURE
WITH

!

General Agents.

FIRE INSURANCE

The British America Assurance Company

: HSTABLISHED 1833,
Lowses pald sice organization exeeed Thirty-Seven Million Dollars.

Knowlton & Gilchrist, -™ oo it er oFringess st

Agents Wanted in Unvepresentsd Places

City of Sydney

due 1944, at 88.50 and

5 p.c. Bonds

interest

Eastern Securities

Maritime Telegraph &
Telephone Company

7 p.c. Preferred Stock

due 1947, at 88.00 and

interest

yield at this price 57-8
per cent.

Company, Limited
§t. John, N. B. Halifax, N. S.

Par value $10 per ghare.
Dividends payable quar-

terly. Price par and ac-
crued dividend.

COAL
BEST QUALITY

REASONABLE PRICF
Wholesale and Ret.. 1.

R.P. & W.F. STARR, LTI

49 Smythe Street — 189 Union §¢p, ‘*

]

LANDING
SYDNEY SOFT COAL

JAMES S. McGIVF -~
TEL. 42,

LIMITED

———————

5 MILL STREET

B 0,

ANADA LIFE po

holders are scattered

and wide, and it is with the
sire of reaching them in

quickest and most read

form that this report is b

published in the newspaper
the company. A booklet

even more comj

" particulars will be mailed

request.

Review of
A Canﬂla L

"BUSINESS OF |

President Outlines Prc
Pollowing our practise of
as our goal for new business

which we might properly unde
baving regard for our obligatio
for the important factor of e;
we fixed upon 25 millions and
bappy to report the amount
surances issued and revived a
700,000. This has been accom
with a slight decrease in the r
expense despite. the higher ¢
operation forced upon us in ce
with all other corporations b
conditions.

Policies amounting to $24,000,0(
already been paid for, and, afte)

1 allowance for all terminatio

cluding those arising as usual

maturity. lapse and surrender, ¢

as the unusually large death
total in force has increas
000.000.

percentage of increase t
ues 1s again most encouragi
icating a steady improvement
Quality of our business.

It has been our aim whiie n
giecting our foreign agencies
velop more intensively the hom
and in consequence the major |
of our improvement for the ye:
ocurred in Canada. We beliey
the possibilities immediately at
ars constantly expanding and it
desire (o S0 enlarge our facilit
to lose nu opportunity which mq
crue w the advantige of the i
tion as a whole, and we are cor
that through the continued exer
Juogment and prudence this co
will be able, when measured &
standards governing life
anc to maintain its proud
as Canada's premier
We have feit warranted durir
year in relaxing to some exter
limitations upon men of militar
1 from the date of the signi
) rmistice have dispensed wi
W clause in all new policies
have greatly modifled Lhe ‘extra
mium ag applied to policies upos
wtill on active service,
Monthly Cheques to Widows,
There i1s a growing tendency |

P
company,

the machinery placed at the di
o? our policyholders. Prese:
contracts ¢op*ain what may bhe
€d * lity clauges” whereby tha
cl v is breught automaticall
op on for the benefit of them
or their beneficiaries. The pri

one of thess provides for the

pa;

of t suma assured {n monthly
including interest on the
fund., and its appeal is so wide

it is

quite probable that within
we shall be issuing each :
1y Lundreds of cheques to
dreds of people whose sole ir
v will comprise

The proportion of applicant
clined is practically the same 4
Jast year, being only 8.4 per
This is’ due, first, to a medical
point constantly broadening th
rescarch 1d perience, and. scct
to a growing- judgment selq
by the salesinen. It

It should In-'nn«
surance protéction to any indlv
but it is hoped that in time s«
will be able to evolve a means ¢
ting a policy. to all cases, howeve
paired. In the meantime it is th
of this company to give the f
[y rle consideration and weig
.& idence which may havé a f

bearing on any proposal,
r Losses Decrease,

st year our war losses
A decrcase us compared with
and we are now able to ropo
Jurther reduction, the amount
Jhis year being only $456,000

It is perhaps fair to assume
e are now advised of ail ¢
arising immediately out of the
and it will be of interest to know
our—tetal claims from this s
gince Its commencement have
$1,727,369. This is less than |
cent. of our assurances in foroe,
may be regarded as a .very satd
tory experience, which we have
able to meet without discomio
any kind.

The Influenza Epidemic.

What may be termed our ne
mortality has beon unusually
within the lmit for which prov
was made, but we have, in con
with all similar institutions, fe!f
wtrain, imposed upon us by the
tremely widespread and violent
demic of influenza which has 1
during the past three months.
has been responsible for ¢
smoumting to $630,900, which is
however, thought to be unduly b
in relation to our total assura
and which is, in fact, most encol
ing in comparison with the ex
encoe of other ocompanies, many
whose figures we have been ab

e ==

in
8 regrettable

Yy to refugs

sh

—
ANADA LIFE ASSURANC
COMPANY, Toronto :

Dear Sirs,~Without obi
gation on my part, please send n

particwlars about a policy f
§.voomescsnve
Name ...... eseer . ‘e




