‘REPORT OF THE DIRECTORS

OF THE

Canadn Peemanent Buibing any Subings’ Sucitp,

FOR THE ELEVEN MONTHS ENDING DECEMBER 3lst, 1859.

A

The Shareholders having determined, at a meeting held in August last, to terminate the Society’s financial year
on 31st December, instead of 31st January, as heretofore, the Report and Statements now submitted contain a record
of the transactions of the Society for eleven months only, instead of the usual term.

It will be seen, however, that the increase in the business of the Society hag in that time much exceeded that of
avy previous year ; and after thoroughly scrutinizing the various securities heldn:? the Bociety and providing ample
reservations to meet deficiencies arising y i of estate, consequent on uhlzg »
commercial depression, a dividend has been to which will bear favorable comparison wi
that of any other monetaryinstitution, and. it is belioved will mord Vhnisveuido:the expeotations of the members.

The income of the Society from members has advanced from 811,700 to 17,600 per month, and the number of
members has increased from 502 to 720.

At the date of last report, all the Society’s shares were of the value of §00 each, and were paid up in six years.
There were then existing 19274 of theso shares, and up to 10th August, after which no shares of this description
were issued, 3781 new shares were subscribed for. To the 81st Decemger, 1341 of those shares have been purchased,
8% were forfeited, and 584 were redeemed, making the net increase 177}, and the number now existing 21043, Of
this number 914 have been advanced, and 1190 are investing shares. In the stead of the above mentioned, a new
system of shares was instituted, of the value of 850 each, and maturing in one or four years, and, up to 1st January,
1739 shares of this description have been iuﬂod. Of theso 24 were redeomed, leaving the present humber 1705, of
which 880 have been advanced and 825 remain as investing shares. 191} $400 shares and 564 850 shares have
been paid up in full. The subscribed capital, consisting of 1190 shares of $400 each and 825 shares of $50 each,
now amounts to $517,550, / s

The Deposit dr Savings Bank branch of the Society’s business still proves of important benefit as a temporary,
and readily available_ investment to a body ofy’ positors ; and the abundant assets, large and constantly
inoreasing revenuo the SBciety has attained, enables it to present advantages as to security and convenience which np
establishrient of small means can afford to an equal extent.

Tor several months a premium equal to 10 Eer cent. per annum, compounded half yearly, has been paid for all
shares of four years old and upwards which could bo obtained, and rates varying from 6 to 9 per cent. on shares of
shorter duration. An inorease in the rates on tho older shares, it is belioved, may shortly be made with advantago.

The investments of the Society continue to receive that careful consideration which their great importance
d ds; and -notwithstanding the large jons which the funds haye recently received, the Board is of opinion
that at no previous period have the amotnts loaned been more satisfactorily secured.

Bearing in mind tho extended operations of the Bociety, the high rates which real estate generally obtained at
the time when a large portion of Ake Baciety’ i nts were made, and the low and. almost wasaloabl
xhiohpmymy‘hmlﬁnd,- i ifé ; 46-

properties held are ampls se
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shares and pay periodical dividends thereon ; and the Board is of opinion that this privilege will have an important
beneficial effect on the institution, by inducing a new class of individuals to invest therein, who were Hheretofore
precluded from availing themselves of  its advantages.  There is reason to believe that a considerable amount of the
new stock has been taken up with a view to be thus permanently invested, and the Directors feel satisfied that this
course may be adopted with safety and profit to the investers, and will ultimately add much to the efficiency of the
establishment,. .
1t should be observed, however, that the original feature of tho Bociety as a meéans of acoumulation by the
periodical payment of small sums has not been overlooked in the new arrangements, and t?l:t the Society continues to
present the same inducements as heretofore to those who invest for that purpose. A sydtem of shares maturing in
and payable at the end of four years is in operation, which is well suited to those to whom the payment of a p eriodical
i j wish to raise by a present payment, or by instalments, a sum payable at
i nciple of being half yearly compounded,
t no disadvantage as compared with  those who fegeive a semi-annual dividend,
and Manag Tees removes all ground for an apprehension which existed, founded on
the practice of former Bocieties, that a portion of the funds paid in by investers was not accounted for to them with
profits when their shares matured.
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