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RECORD OF YESTERDAY’S 
STOCK MARKETS[STOCKS ARE IRREGULAR 

TRADING LESS ACTIVE
'#

CHECK • b
•# A.• v

TORONTO 8T|CKS.
.-W vuk. • BhJ. 

Abmw Power oom.„.\.... 68 - 65%
do. preferred ............ 90 #..

Am. Cyanamld com.....
do. preferred .......... ..

Ames-Holden prêt. 45
Am. sales B’k.. co*i...;... 1

do. preferred ........
Atlantic Sugar com...;
Barcelona ..*... .....
Brasilian T.. U & V. 
a c. Fiaiurar .
Bell Telephone ......
Bort F. N. common...

do. preferred ................
flan. Bread corn..,..!...,

do. preferred ..........
C. Gar & F. Co..... ;

do. preferred .......
Canada Cement cetoù.

It? -e

A SyrttHtefe composed of the following firms:—

DOMINION SECURITIES* CORPORATION
r > >:, £r - ? Limited ? V: :. T

ÆMILWS JARVIS tP,COMPANY, LTD.
THE NATIONAL CITY COMPANY

R. A. DALY 9 CO. •' OSLER tf HAMMOND
C. H. BURGESS tf CO. CANADA BOND CORPORATION, LTD.

CANADIAN DEBENTURES CORP’N, LTD. . G. R. CLAPP Of CO. BRENT, NOXON Of CO.

hovsser, wood tt co. Morrow tt jellett, united financial cortn, ltd.
" ': f.’t ;

\Offers, subject to prior sole—
""V7 ' •

New Issue

r e/; .
averse • to t A. E. AMES Oi CO. * WOOD, GUNDY tf CO.'Southern Pacific, Which Follows Erratic Course, Is Chief 

Centre of Interest—Mexican Oils and Number of Stan­
dard Railway Issues Are Firmest Spots.

34# e - 4 V •
so

A W. A. MACKENZIE tf COMPANY 
HARRIS, FORBES & COMPANY, INC. 

R. C'. MATTHEWS tt CO.

>..
» 70
*6% 25%l
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ny advance 
check hull- 

heat. The 
% cent net 
T, with De- 
i and March 
ished % off 
% to %. in 
«back of 60

, New. York, Dec. 3.—Save for a prO- 
! nounced, contraction of business, both 
' as to volume and variety of ■ issues 

traded In, dealings in the stock market 
I today " differed in nd Important es­
sentials, from those of recent Irregular 

l sessions.
I interest continued te centre In 
T Southern Pacific, the erratic coursé of 
! that iSpue suggesting an increasing 
I divergence of opinion. In speculative 

- 1 circles at least, regarded the ipoten- 
i tial benefits to be derived from the 
, company’s plan of segregation. , .
| general advices and developments 

of the day were conflicting in their 
! relations to market values. Passing 
jfot the dividends in two of the low-, 

priced eppper shares occasioned only 
I miid disturbance in that group, having 

been discounted.
.curtailment ot Indefinite 

1 suspension of operations in many 
\ branches of. industry, especially steel, 
i rubber, apd J,extiles, merely confbtped 

ognlzed conditions of the past few

months, as set ’lorth by commercial 
and financial authorities.,.

Mexican Oils Strong.
Mexican oils and the better grade 

of rails, excepting Southern Pacific, 
Which continued heavy, were the chief 
elements of strength and activity, 
Mexican Petroleum making a net gain 
of five points and Reading almost two 
points. Shippings, motors and several 
of the equipments and food and 
leather specialties were under re­
newed pressure. Sales amounted to" 
735,000 shares.

Money on call and time was quqt-- 
ably unchanged. Trading in foreign • 
exchange Was nominal and moderately 
reactionary, the Scandinavian centres 
proving aft exception. *

Railroad and utility bonds were 
heavy, especially local tractions, and 
the Liberty group showed slight gains 
and losses, with, no feature to Inter­
nationals. Total sales, (par value), 
aggregated 314,850,000. Old United 
States 2’s and 4’s lost half of 
-per cent, on call.

1 '5.1

■f. 4 « 13>96
96

ii) 20
. «# 84j.

;;; |o ;;

... ,67% 
do. preferred ...

Can. Fds A Frs.. 90
Can, S, S. Lines com............ 48%

..... 70%

66%
90 ’

' /
put spe-
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ign govern- 
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cept when 
Heavy sell- 
east, how- 
reeiatance 

nd elevator

do. preferred .......
Can. Qefl. Electric..
Can. Loco, pref.......................  ...
C. P, H, .........................13*
Canadian Salt ............... 90
City Dairy com.......................... ,60

do- preferred . . 4., —1 ' '84
Coniagas  2.00
Cons. Smelters 
Consumers’ Gae

drown Reserve "—v'. •. .....y, 18%
Crow’s' Nest ........48
Detroit United 
Dome ..
Dom. Cannera

do. preferred ............
Dom. Iron pref..........
Dom. * Steel Corp.....
Dom. Telegraph .....
Duly th-Superior .....
Fol-d Motor Co...;".*..
Lake of Wopds..............

do. preferred
La Rose ..............;...........
Mackay common ..........

do. preferred ..................
Maple Leaf common...'..." 1Ï8 134

96 96
$6,000,000

Government of the
'-v > <•;; b.' . . - ■

Province of Ontario
15-Year 6% Coupon Gold Bonds
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80• ii.tec - V
16 14 -Dated let December, 1920.

Principal and half-yearly Interest (1st June and 1st December) payable in Gold at the Office of 
the Treasurer of Ontario, Toronto, or at the Bank of Montreal, Montreàl - •

or Winnipeg, at the holder’s option.

Bonds may be registered as to Principal.z 

Denominations: $500 and $1,000.

Subject to Legal Opinion of Messrs. Malone, Malone & Long, Toronto.

These bonds and the interest thereon are a direct and primary obligation of the Province of 
1 ^ntar*°> and are a charge upon the Consolidated Revenue Fund of the Province. ■

m : , ~ii • WA 
-" : î.'rr» >-r Due 1st December, 1935.800 /: ut% ) STEADY ABSORPTION 

” OF VICTORY BONDS
COBALTS ARE LOWER

IN MINING SHARES
135

94
h 26 24

’J 68%i 62%irned by the 
liberal pbu- 
recent buy-
bympathized
lue of hogs.

The gradual absorption of the Vic­
tories is making itself felt on prices,

, which responded again yesterday to 
’l buying for permanent investment. In­

stitutional- purchases are taking a 
very large proportion of the offerings 
and these will not be for salet again 
until the -Investment market Is modi' 
more normal and - only then for the 

*i purpose of effecting a profitable ex-,
, chang(k'-..Present .high money- rates 
L will put an embargo on new govem-
V ment expenditures that cannot be at 
l all avoided, and tlhe bond- market

should materially improve with this 
restraint to force.

Another upward ewlng in Toronto
Y Rails was accomplished yesterday, 

but it must be apparent to the veriest
I novice in the market that the advance 
l is not t?eceuuse of publia speculation. 
f If the proposed deal is concluded the 

market offers quite a field for inter*
.1 esting any outside speculative interest 
J still extant and financially free, 
i The paper stocks were dull, but 
I sogkr had another light" upturn on 

the afternoon session, Brasilian was 
heavy again and down to 81%. Mar- 

; ket interest for the time is entirely 
; excerclsed With the various bonds and.
| the speculative shares ate .entirely 
1 subject to the whims ot the support-- 
i ing interests,". ; * >

The closing down of mines In the 
Cobalt camp .and the belief that others 
are about to follow a similar course 
has cast a gloom over the Toronto 
mining market for the silver shares 
There are few -buyers for these issues 
under the circumstances, and 
that hâve to be forcibly 
necessarily have to be sacrificed. Min­
ing Corporation came in this 
yesterday and was liquidated at 1.15. 
McKinley sold down to 30 and it 
nounced on the exchange that the 
quarterly dividend had been passed.

Any liquidation, was largely confin­
ed to the silver stocks, with Beaver 
and Peterson Lake showing thé most 
activity. The golds were less active 
and distinctly steady. HoUlnger and 
McIntyre were firm with little busi­
ness and Dome was stronger with 
sales at 313.2*. West Tree was slight­
ly easier and the other golds 
Only steady,

i 92do. preferred ...
Monarch com. ....

do. preferred ...
N. Steel Car com;

do. preferred ...
Nipisslng Mines ..
N. S. Steel com...
Ogilvie com.................

do. preferred ....
Ont. S. Prod, com...........
Pac. Burt com.;...............

do, preferred ......... ...........
Penman’s common ...,.............105

do. preferred .TV.86
-Pt. Hope San. pref............. 72
.Porto Rico Ry. com....... 38

do. preferred ..........7ft
Prov. Paper 

do. preferred ....
Quebec L., H. 4P 
RIordon common .
Kogenr summon ......................... "60

do. preferred ...
Russell M.C. oom...

do. preferred ...
Sawyef-Massey, ■........ 16

do, preferred .. 45
Shredded Wheat com............ 133

do. preferred ....V........ ...
Spanish River -oom. 

do. preferred ....
Stand. Chem. com.

do. preferred, 30
Steel of Can. com.................... 63

do. preferred ... ;.
Tooke Bros. com.;...

do. preferred ..........
Toronto Railway ...,
Trothewey :. .TV...,.
Tucketts cogi.
Twin City .com............
Winnipeg Ry. .......

Banks—
Commerce . ..
Dominion ....
Hamilton ....
Imperial" ....,
Merchants’
Molsons .̂
Montreal .......... .
Nova Scotia . .‘. . . .T.. ..
Royial............... 1
Standard .
Torofito ...
Union ... .

Loan, Trust, Etc.—
Canada Landed . ........
Canada Permanent ,..
Colonial Invest.
Dom. Savings ..
Hamilton Prov. .
Huron & Erie............
I-anded Banking . ;
Lon. & Canadian...
National Trust ....
Ontario Loan 

do. 20 p.c. paid..
Toronto Mortgage .
Onion Trust ..............

Bonds—
Canada • Bread .............  86
Can. Locomotive . .............. 90
Dom. Cannera 4..................... 90
Dominion Iron .....................
Elec. Development ............
Ogilvie Flour, Stries B...
Porto Rico Ays....
Prov. of Ontario......
Quebec L- H* * T. ...
Rio- Janeiro 1st.......
Sterling Coal ...
Sao Paulo ... ,:.i 
Spanish River .;
Steel Co. of Can.................
War Loan, 1925...................
War Loan, 1931.........
War Loan, 1987................ ..
Victory Loan, 1922......
Victory Loan, 1923...........
Victory IxMtri, 1924............
Victory Loan, 1927............
Victory Loan, 1933............
Victory Loan, = 1984...............
Victory Loam, 1987;'..;....

..'nV -,
TORONTO SALES.

Op. High. Low. Cl. Sales.
Abitibi .......... 5fi 55% 66 55% 170
All. Sugar.. 22 24% 21% 24%
Brazilian . .. 32
Cannera pf.. 79 ...............................
Can. S.S. pf. 70% ...

14 14% 14 14%

60Vi hi- ■80
5 4.

24 22i - %-j -,
' ' .a:

4 ."9.50

L ! 9.00 I
40

200 ■v.i J99stocks 
sold will 60 "ao

78
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Price : 94.34 and accrued Interest, 
Yielding 6.60%.
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70 :C.70 Interim certificates will be furnished pending delivery of definitive bonds.

"BUY, NOW, THE BONDS OF YOUR OWN PROVINCE.”
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DIVIDEND WAS PASSED 
by McKinley directors

boa ;uv« «i W-* .- 
«ft &f.;

*
. 11 ,S.<-■ = -tv

X k• 28. jd.62 i
89 V—rr.l.-;. ■ A«0........ 66 I

.... 84 £In a Circular, the MoKinley-Derragh 
directors .announce that no dividend will 
be paid on Jan.. 1 next.

STANDARD STOCK EXCHANGE.
Asked. Bid.

NEW YORK STOCKS.
A. L. Hudson & Co. report fluctua­

tions On the New York Stock Exchange 
yesterday, with total sales, as follows:

Open High Low Close Seles 
,..A.-ChSIm. .. 30% 30% 30 3U% 700

, 43. A. A. Chem. 68% 67 66 66 1,100
-A. B. Sugar.' 66 . "...

. Ain. Can. 26% 26% 25% 26 1,100
it A. Oar & F.. 125 125 123% 126 900

iff Al Cot. Oil's, 21 4.. • ii, ....
■5.50 A. Hide & L. 8%................. ... 300

3 do. pfd. .4 »?% 48 *7% 47% 600
A. Safe R. . 10 -r ... ...- 600
A. int. oorp. 42% 42% 40% 41% 6,400
Am. Lin. ... 66% .... ... ... 100
Am. Loco. .. . 86% 86% 86% 86% 400
A. S. & Ref. 46% j45%. 46 4,700
A. Steel F. . 33% 33%-33- 33%
Am. Sugar . 94
A. Sum. T. . 73% 74 73% 74
A. Tel. & T: 99 : 99' 98%' 99
Am. Tob. .. 1x8% 1131% 118 118 ' 600
Am. Wool. ; 73% 74% 72%. 74% 6,700
A. W. P. pr. 37% 88% 36% 37% 1,300
Am. Ktnc .-.-1 -7* ■ 7%r •7%-‘; 7% 1,200
Anaconda .. 39% S»% 38% -j08% " 9,600 
Atohison ... 83» 84- 83% 83% 700
AfO.:* W. L 
Bald. Loco.
Balt. & O. -, 38
B. Steel "B” 65
B. K. T............ 10% 10% 10% 10%
Bums Bros. 87 ...............................
Cal. Pack. . 64 66% 64 65% 39,600
Cal. Pet. ... 21 21 20% 20% 1,600
Cam Pac. .. 117% 117% 116% 117 
Cen. Death. . 40% 40% 39% 39%
Chan*. , M. . 78% 79 77% 78
Ones. & O. . 62% 63% 62% 62%
C. M. & S.P.. 32 32% 31%, 31% 2,400

do. pfd. ... 52 62% 50% 60% l.lOo
C..K.L & P.. 31% 31% 30% 30% 2,300
CiiUe Cop. . 9% 9% 8%. 9 22,200
Ciuno Cop. . 18% 18% 17% 18% 7,400
Con. Can. .. 63 0o% 63 63%
Col. Gram. . 13% 13% 12% 13 7,300
Corn pref. . 73% 73% 72% 73% 2,600
Cru. steel .. 94 94% 92 9 3 % 9,000
C. C. Sugar. 25 25 24% 241% 600
Dome M. ... 11% ... .................. 300
Erie ................ 15 16 14% 14% 1,500

do., 1st ®r. 21% ...
Fam. Play. . 54%...............................
G..W. & v,.. 3% . 3% 3% 3% 700
Gen. Cig. .. 67%...............................
Gen. Elec. . 128% 129 128% 128% 2,500
Gen. Mot. .. 16% 16% 14% 16 , 32,200 
Goodrich .43 ... ... ... 600
Gt. Nor. pr. 80% 80% 73% 80 1,100 
G.N. O. ctfs. 30%.
II. Cen. _____ 88%
Int. Harv. . 96%'
lnsp. Cop. .# 32% 33
Inv. Oil .... 26
Int. Nickel . 14% 14% 14
Int..Paper ... 50 
K. City Sod. 20% .
K. Sp. Tire . 43
Key. Tires . 8% 8% 7% 7% 6,800
Ken. Cop. .. 18% 18% 18% 18% 6,600
Lehigh V. . 19% 50 49% 50
Lack. Steel . 53 64 53 54
L. Rub. & T. 18%............................ ..
Loews ... .. 17% 18 17% 18 ■
Mer. Mar. ..15 15 14% 16 1,100

do. pfd. .. 53% 54 61% 62% 6,500
Mex. Pet. .. 167% 171% 166 171%
Miami C. ... ivi 16% 16% 16% 1,000
Mid. Steel ... «2% 32% 32% 32% 4,100
Mis. Pac. .. 21 21 20% 20% 2,000'
N. & West. . 100 100 % 99% 100 6,-500
N. En. & St. 60 ... .">. * 506
N. Y. Cen. . .»% 74% 74%, 74% -1,490
N. H. & H,. 21 .81% 20%..20%_ 46.700------- ---------DN4-1ST ED -STOCKS;- —*—
North. Pac. . 85 85% 84% 84% 1,700
Pure Oil 34% 34% 34"—34% 1,100 '
P.-A. Pet. .-. 83% 84% 81% ,84% 17,400
Pen. R R. . 40% 40% 40% 40% 3,500
Pierce-A. . .1 -»% 24% 22% 23% ; 1,600
Pitts. Coal i 62% ... ... ... 400
Ray Cons. ,. 11% 11* W"U% &7»0.
Reading .... 89% 91% 89% 90% 43.100RX ^eel -T -«9% 63% 68 83 8,300

Dutch. 69-• «9% 67%.,7m
Sin. Oil . ■<. ■*<% 29^6 ."7?-55j9' ÎSÎS?
South. Pac. . 305% 106 104% 106% 52,800l^uth. Rly.,. 2V1H.% .24 24% 3 500
StromberK • 44^4 s• • 300
Studebaker . 4«% r 45%, 4d 5,400Texas Co. . 49% 5#% «2 60% 13,300
Texas -'ac. , 20% 20% 20 20% 1,400
TobvProd. . 54% 54%. 54% 64% 400
Union Pac. . 119% 119% 119% 119% 2.4W
TT R Stores 67 57% «I 57% 2,400
U. S.Klao. . 70% 71%, 70% 72% 1.300
U S Fd. P. .31% 31% 29% 30 5,000
Un. Fruit . . 201 201 198 199
U S Ruh. ■ 69% 69% 67%,. 68% 2,000
u! 8. Steel . 82% ,82% 81% - 82% 29,809

i;2* S. »« ïi» s.m
5KSSh-«." 8$ ««'«%.% i®
Wlilys-O. 8 .8 6% .7% 26,600
Wtl. & Co. - 41 ... ... ... - 300
Wor. Pump. 46% ..............................

Total sales for day, 748,309 shares.

PRICfc Or BAR SILVER.
London, Déç. ' 3—Bar., silver, 4<%d per

y vvv*#a **U'- -, » j, »
Yoik, I>ee; eSver,

A Service61% 61' . "ad IS t Gold—
- Atlas ............   17
4‘ Apex.................... .............................. 2

Baldwin 16
Dome- Extension iyj.dA*.
Dome Lake ,;v.
Dome Mines ......... r,.- .. .
Eldorado .........................<,><>.

.Gold Reef .......................................3
154 Hollinger Copp,, . .,,.,-.^^.5.-60

,-e -JnftPllktiWirsH..*'.. •>. . .
191 ..... 16 -T 14-
3al; x;Kirkland Lake- v-.;-»^^.;-. - 38 c '
189 Lake Shored .mV., win,. * ...

McIntyre .7.....................................192 189
Moneta ..
Newray . .. hr.A .aasA fvi. .V * 4%" 
Porcupine.-V;:E. -Tt.. 18% 
Porcupine - Ortitfn' .101 . hv.o. 19
Porcupiné Gold ............ £!i£. m
Porcupine.InWerialifp^w;. ■> ...
Porcupine. Tiadakf akL wsi-... ; : 1
Preston . .v.*..7.. 3 f
Schumacher Gold M.vlw. 20 ' 18
Teck-Hughes .. ...
Thompson-Krist
West Dome Consol..................
West Tree .................

Sliver—
Adanac .
Bailey 
Bfeaver

A financial 
statement In the same circular Is as fol­
lows :

48TORONTO RAILWAY GAINS 
TEN POINTS IN MONTREAL

16 I49l -1%33%
Cash on hand .............. .............j,..
Bullion on hand at smelters - 

and ore at mine............

869,070.80 

.... 244,307 75
AUR Market Despatch, 
V/ weekly, is of great as­
sistance to those who desire 
accurate information on rail­
road, oil and mining issues.

includes actual 
and is of inestim-

18579 to 31.79%,

wss
c, close 68%c. 
S6%cb; May,

32.08, ' close 
ie J2.20%b.
• close 31.67b;

183% 3002%
12.50

E -. 198 
. 170

196Montreal, Dec. 3.—The outstanding fea­
ture of the. trading today on the local 
stock exchange was Toronto Railway, 
with a turnover ' of *' 1?583 shares, the 

i largest turnover in-the stock tor several 
! years, - The price, following an advance 
I of «% points yesterday, today gained a 

1 further 10% points, reaching 62, and clos- 
' ing at the top, -the hiBhest since 1918, 

when the stock. soltf' hp fd'92%. This 
| rise is attributed to the expected com- 
' pletioel of Thé deal now in progress be­

tween the Ontario Hydro and the Mac­
kenzie interests in the electrical develop­
ment, and Toronto Power, which should 
result in a valuable equity holding for 
the railway shareholders!

Abitibi was the day's leader in activity, 
selling up to 56, and closing at 65, a 
fractional Improvement.

Prominently strong stocks in the list 
were Steamships, Asbestos and Spanish 
preferred,

Weak issues included Price Brothers, 
which sold down 30 points from a pre-, 
vlous last sale last ..ihpfTth, and Ames- 
preferred, which lost 1/6 points from a 

j sale reported in October.
In the bond department the • Victory 

loans continued to Show up welh all the 
issues actively traded in showing a net 
gain of from % to % points. Montreal 
tram debentures added 1% per cent, at 
66. Trading in bonds was much less ac- 

I live thah yesterday.
Total sales—Listed, 10,343; bonds, 3251,-

1-385%.188 400Less bills payable............... .. .^ELOOO Q0

Cash assets ..........

- . 175 
. 195 
• 251%....... .. 3248,378 65

35i: OurPower Shortage in North
May Be Quickly Changed

100Da. .... 212 
..... 179.

210.. ft ...... *
occorr
atys value to investors, form­
ing as it does a part of “A ’ 
Service You Can Trust” 
which our clients receive.

139 -31.97| No. 2 
>m, 31.80; No. 
rtheyn, 31.68; 
wan, Alberta,

No? 3 C.W., 
No. 1 feed, 

rack, 63%c. 
%; No. 4 C. 
feed. 79 %c;

; No. 2 C.W., 
lemned, 31.71;

340 ; 7-13% )20018 -.. 135 
.. 167

30»
Hamilton B. Wills in his weekly 

letter say®; “In conversation wtttt aft 
official of thé Northern Ontario Power 
Company yesterday, he said: “The ex­
tremely mild weather prevailing thru- 
out the1 north is very much in 
favor, and a couple of days heavy rain 
will quickly change die power situa­
tion from a scarcity to a surplus. The 
snow is melting fast, and already ‘the 
Mattagami has risen several inches 
within the past ten days.. We will be 
able to make new contracts with 
panles anxious to resume operations, 
providing we get sufficient rain.”

NEW YORK CURB.
New Tori', tiec. ' 3.-<nUef interest 

Appears to be-:In the oils again as the 
majority of these . traded in on the 
curb were strong as well as the high­
er-priced stock exchange issues. In­
ternational Petroleum advanced from 
16% to 17%, while Elk Basin 
Federal Oil 
Skelly and Simms were firm. As-' 
phalt moved up from 43 to 44%, while 
Sweets Company of America was in 
active demand, selling up to 2%. The 
Divide issues continued to be well 
bought, Tonopah Divide selling up to 
11-2, Gold Zone to 28 and Divide Ex­
tension to 32. Towards the close 
there was a small reaction in Gold

It is
belierved tlhat a very Important ore 
body is being developed on the 800- 
foot level of the " Tonopah Divide 
which should also have an Important 
bearing on the future development of 
the adjoining Gold Zone property, 
where good grade ore has been ' en­
countered between the 500-foot and 
700-foot levels. Speculative interests 
seems to be returning to the Divide 
issues and good-sized buying orders 
have been coming from the west.

THE MONEY MARKET.
London. Dec. 3.—Bar “silver, 44%d per 

ounce. Bait gold, 117s 6d. Money, 4% 
per cent. Discount rates : Short bjlls 
6%, per *nt.f -three-month- bills, 9% per 
cent. Gold premiums at Lisbon, 140.00.

soo164 T-' 
75

76
145

4
2%

'i112 ,
Open an accoont with ip ÿg 

and give oar service a' real 
test Our Market Despatch 
and Investor’s Manual sent

•7 141 7". lis 6% . 111% 111% 19^1% 111 6,300
. »»% 96%. 84% 96 - 16,200 

3s re 37% 38 3,600
55% 64% *65% 6,600

200-t

202 5%- 5%'our
160 7% 7%
350
132 * 1%

4% 3%
' 30% 

4%

140
FREE UPON REQUEST.32

Chambers-Ferland ......... 5%
Coniagas ........................................2.20
Gifford m. ..
Great Northern . ...
Hargraves -ALiJ6. -1%
Lorrain Con. Mlnéàf».-63PÎ-’ 6 
La Rose .;.AC0.Jn&A.•>24
McKin. Dar. Savage ............ 30
Mining Corp.in... w. ?. &*>.'; 
Nipissing ...v.*; .'iX/A.ftiV/25
Opbir ............■ie&J.Ali.Xk.'*: 3-
Peterson Lake .. LVÎ. :.VVU'10%
Rfght-of-Way ............SUff-ii. 2
Silver Leaf'•.Mt'A.l.ftBi 2% 
Timiskamlng .'.,»{L 26
Trethewey .............;Vi"l 20
York, om. a.i1 

Oil and Gas— " '*
Vacuum Gas'L,
Rcckwood Oil ..
Petrol (old) ...
Petrol (new) ..
Ajax ......................
Eureka

IE. 84

89 2,500
3,000
1,600

HANfflTONBWS&Ca
Stocks «5 Bonds

Members StmodtrdShxkEx^fTbranto
Wills bldh, QOBayS» 

Toronto

icom­fort William). 76 51% I- 88 r%
90: ii
90 25irt William).

59 57% 100
73%, 72% 9.10760. NEW YORK CURB,

Supplied by Hamilton B. Wills A Co., 
Limited. 90 Bay street, Toronto.

Bid.

85• • • '•• • t
73 10BRADSTREET-S REVIEW,

Toronto reports to Bradstneet’e snÿ; 
the general situation here continues 
quiet and business cannot be classed 
aa better than faiir at either wholesale 
os retail- stores. There appears to be 
a better demand received at the latter 
establishments and the public seems to 

, be taking a" greater interest in goods, 
particularly of a holiday character. 
Wholesale merchants say that buying 

I In small lots is good, and customers 
are coming back frequently to replace 

I stocks, but there is little or nothing 
in the ‘way of purchasing for future 

I delivery,„ One feature, however;, which 
ie a cause of satisfaction is the claim 

f. eomd large wholesalers that among
t h ad

LOUIS J. WEST & CO."i%. 93 
. 91

Ft. William). Asked.
Allied Oil ............
Anglo-American ..................... 19
Boone Oil .................
Boston & Montana ...
Canada Copper .... 4.
Dominion Oil ............" .
Divide Extension ...
Elk Basin Cons. ....
Eureka-Croeoue .
Federal Oil ........

‘ General Asphalt 
GUerarock Oil ..
Gold Zone .....

25 13 Members Standard Stock Exchange. 
Unlisted and listed Stocka bought and sold
Confederation Life Building, Toronto

Phono Main 1806.

18%

I 1%and
were up fractions. 97 , «300into. Prompt 

nal.

% 122
.......i. 3.'.’...vr..:. wo

'. 40
■ •. ■■ 25

............ ................................r.rrr- 35
Total sales, Y3.070;

: ft.-. - - t

95 20 200
9%92%

31%31

VI
••• [, R. C. CLARKSON & SODSFreights 8%8%

48%4891 2% 2% TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1664.

Clarkson, Gordon&Dilwortb
CHARTERED ACCOUNTANTS, 

TORONTO.

Hecla “Mining'"%4
Heyden Chemical .............. .'. 3

ii 17% 
.. 11%

: i48

pplng Points, 
hta).
11.70 to $1.75, 
$1.65 to $1.70. 
Its Outside).

nts Outside).

Freights Out-

45
2%100

a wav .27%STANDARD. SALES.
<5p. High. icw.. a.
l%t^r

400 ls4700Sales.

500
32 32% 3,800

26% 25% 26% 1,600
14 2,300

60% 60 50% 700

Gold- 
Apex ....
Dome Ex. .... 43 ... ....
Dome M....13.00 13.25 13.00 13.25 
Holly Oon.. .6.55 ... -v.
Keora
Kirk. Lake .. 38 
McIntyre ....190 
P. Crown .... 19 
Teck-H, ..
T.-Krist ..
W. D. Con... 5% ..
West Tree .. 7% ...

Silver—
Adanac ..
Beaver ..
La Rose .... 22* ...
McK. Dar. .. 40 _________30
Mining Corp-115 120 115
Nipissing ...9.25 
Provincial ... 46 
Petersen L.-. 10%
Timiskaming. 25 ...
Trethewey ..

Oil and Gas— „ . , . .
Rock wood .. '3% ... 3 ...
Vacuum Gas. 2Î - 

Bonds— 1.
1922 V. ...... 98% Ii. V1V
.1934 V. 91%;..;Cht

2 Vs 2%Radio ................ ;...
Inter. Petroleum ...
Merritt Oil ................
Maryland Refining ;
Midwest Refining ...................
North American Pulp ....
Omar .....................................
Perfection Tire .....................
Producers & Refiners ....
Ryan 041............
Silver King ...
Simms Pete. .
Skeliy Oil .......... .. 8
Salt Creek Prodhpors ..... 
Sweets of America .......
Ten. Divide ..............
Ton. Extension .......
United Profit Sharing-
U, S. Steamships ...........
Howe Sound .....................

565Zone and Divide Extension. 1832% 31% 31% 305 500 12
3%85Ii 118%285their customers they • have 

one failure. It is also stated 
quarters that business for "the last six 
months shows an increase over the 
corresponding period in 1919, altho it 
is admitted that part of this mdy be 
due to. thé difference in prices.

43 "42% '42%if Duluth .........
Gen. Elec... 95% ... .
Mackay .... 70% ...
Nipissing . .9,10 
RIordon .... ISO
Rogers ..........
Tucketts pf. 84 
.ktoel of Can. 62
Stee! Corp.. 46 ...............................
Tor. Bails... 66 62 56 61

Bonds & Loan 
Commerce.. 184 ...
Imperial .... 186 
Union 140
Can. Perm.. 166 
T. Gen. rts.

War Bonds—
1925' ...

_ , 1937”...
Glazebrook & Cronyh report exchàngé "j 97% 96% 97% 229 950

rates as follows-: 1923 ---------- 85% 94% 95% $42 700
.NYfds ÏÏST ny'6"" «H m 93% $40,900
Mbnt. fds... par. V par. % "to %; 1953 ■ ’"84%- 95^ 94% 94% m 850
F ter. deni... 395% 566% -, 1534..91% 91% 90^ 91% 343*800
Cable tr.... 896% 397% .................95% 96% 95% «5« M4 Mft

Rates in New York : Demand sterling,i| ■ - ’ .1-. »5% $89,800
346%.

515 7.800 
38% 8,500

!!.' 1,000
’ " 1,500

6.800

vsome ‘38%'38 HOGG & LYTLE, LTD!:::s Outside).
1%100•jrr ’. 300 5% 1808 Royal Bonk Bnlldlag. 

Telephones : Adelaide 4687, 4688. 
Buyers of PEAS, GRAIN and BRED», 

Send Samples.
V

600 12icond patent,

ihipmeht). 
intreai; nom- 

$7.25, bulk

cal Freights,

7 700 20 20%
500 8%. 154 28. 272OTIS PLANT CLOSES.

Ware, Mass.,, Dec. -3.—The. Otis Com­
pany. textile manufacturers, employing 
1700 bands, announced todàÿ that its 
plant will be closed all next Week owing 
to shortage of Orders. The concern has 
recently been operating three days a 
week, ~ - ' -v - « -

1—30% ‘ii 30% "ài
2%2 *883 10,000

4,600
MONTREAL STOCKS.

2 Supplied by Heron & Company.
■ -S--4----------------- Open Htgh Lew Cloee Safes

........... 55 55% 65 65 1,616
Sugar. 22 25 22 25 870

razillan ... 32 32 31%
Brompton '.T- $6%" 66% " 55%
Can. -car- pf. 78% 78% 78%
Can. S. B. . 46% 47 46 47

do, pref. Ï0 - 70 70 70
Cob Smelt.. 18 18 17% 18
Dom. fur . U
DoiSl Teirtf-^dol • 109 109 109

Laurentldo .. 92,- 92% 92 92
Mont. Power. 79% 80
^'m^s^-iPloS914

Quebec ...... «0% 21% 20%
RIordon .........150 160 146 145
Span. River.. 85 85% 84 84

do. pref. .. 91 91% 90% 91
Steel of Can. 61% 63 61% 63
Toronto JRy. . 53 62 63
Wayagamack 88% 8$%
Vic. Ln„ 1922. 96% 96%
Vic. Ln„ 1923. 94 
Vic. Ln.. 1924. 94%
Vic. Ln., 1927. 96%
Vic. Ln., 1933. 94% 94% 94 
Vlo. Ln.. 1934. 92 92 91 91
Vic. Ln.. 1937. 96 96 98 96

1 1%
T100

l 1,000 l'% 1%sr. 300 2%$3. 150
'« Y.'r% % % 8% 32 6558 1,400

1.5004D FLOUR, 
r un 
lots,

> a barrel In 
imenta 66.384

». 1 northern, 
inch, $1.61%.

45%c.

56% 346
78% 40

11,500
1.250.91 _____ Ask----------Bid-

56 rchanged
family “51% "94% 94% *94% $12i900 556^500 Brompton common ..

Black Lake comtnon.
- do,, preferred •••/..

do. income bonds...
Canadian Oil Co. com 
"Carriage Fact, com • - 
Cdrta/Jk Machinery com—„ .32-. -c

do. preferred ................... ... 64
Ddm. W*. & Steel com.,. 67 7

do. preferred -j.......................
Domlaio»' Glass ... -. ..... 63 
Demi Pow. & Trans, com.. i2 
Elk Basin Petrofteum 
King- Edwaffl Hotel..
MacDonald Go., A...

do- preferred. -'-....
Mattagami Pulp -com

do. preferred ..........
North Am. P. * P................  5
North Star Oil............

do. preferred ..........
& Refin. earn, 
preferred,— ...

.Steel "& T&d. com...
" do. preferred ............
''%o. bonds .^.
Volcanic Gas-As-Oil..
Western Assurance com..' 12% 
Western Canada Pup 
Whalen Pulp com.... 

do. preferred i..........

116CENTRAL CANADA DIVIDEND.
The directors of the Central Canada Loan 

and Savings " Company have declared the 
usual quarterly dividend of "2% per cent. 

. ter the three months ending December .31, 
1920 (being.at the * rate of 10 per Cent.

and the transfer hooks will 
rom Dec. 16 to 31, both days

19 -13 51
1304,000

2,000

,$600

39 —34
9> "4 ^

61 61 61 15
"75 74 7468 25

25l 65, Per annum), 
be closed fr 
Inclusive.

$40075c. 79 79 147
48% 48% 1,120

101 102 115
21% 170

•Odd lots.
Total sales, 7S(«Wi^" /

_______ y
NEW YQRK-ÇOTTON.

A. L. Hudson & Co.’, 802-7 Standard 
Bank Building, -report New 
Exchange fluctuations as follows;

•. Prev.
Open. High. Low. Close. Close. 

Jan. ... 15.60 15.80 15.24 15.65 15.94
Mar, .,. 15.60.15^92 15.37 15.82 16:10 
May ... 15.90 16.67 15.53 15.97 16.25
July ... 15.80 -16.H 15.57 16.02 16.25
Oct. ... 15,75 15.90 -15.30 15.75 16.20
Dec. ,.. 16'85 15;,86 15.40 16.60 16.10

CANADIAN NATtO^AL EAHNINGS.
The gross eaminga'of ,the_Capadian-Na­

tional Railways for the week ending Nov. 
30 amounted to $3,836,347, and show an 
increStse. of $10,206.18, compared with the 
corresponding period last year.

*88
■ 61I pacific oil. is listed.

I k,N<?w York, Dec. 3.—The New York 
I Exchange today admitted to Its
I . tr" ^ trading list the shares of the Pa- 
! Company, recently organized to

the oil holdings of the South- 
era Pacific Company. Trading in this 

I fct°ck will begin tomorrow. ,

OILS.
London, Dec. 3.—Calcutta linseed, 

£27; linseed oil, 50s; sperm oil, £60 
I Petroleum—American refined, 2s 3%d;

raîritS' 2a 4 1-4Turpentine spirits, 
i 195s. Resin—American strained, 39s; 

rype G, 40s 6d, Tallow—Australian,

CHICAGO MARKETS,
A. L. Hudson & q«j„ Standard Bank 

Building, report the following prices* on 
the Chicago Board of Trade:

k SHOPS, 
ho rumors 
B effect that 
liway were 
Lngue shops, 
[g by Grant 
e company, 
éming the 
leen decided, 
were being 

It a certain 
feoently, but, 
ot«affect 70 
ks hea beau

465
"‘9% 585NEW REGULATIONS

AFFECT SALES TAX

.... 10%•

.v.V *3 

.... 71%

66750 56York Cotton
Prer.

Open. High. Low. Close. Close. 
Wheat-*- 

Dec.
Mar.

Rye-

61 1,683
88 88
96 96%

95 94 94%
94% 94 94%
97 96 97

24066
78. 168% 172% 166 170% 169.

16,4-, 166% 161 164% 164%
Dec. ... 152 'si63% 151 153% 152
May . 136%- 138- 135% 138 136%

Corn-
May .76 ,• 76% 74% 76% 76%
July ... .26%’ 77% , 75% -77
Déc. 71%, 72% %.7J% -72%. 71%

' Oats— y< ..
May ... 51% 51% 50% 51% 61
July ... 50% 51 50 50% 50%
Deo. ... 47% 47% 46% 47% 47%

Pork—
JaLard— 2385 23‘8° 2$"45 23-45 24'°° FINNISH-RUSSIAN, TREATY;
May ... 14.85 .14.85 14.35 4*,40 14.92 London;1 Dec. 3.—The Finnish parlla- 
Jan. ... 15.35 15.35 14.90 14.90 16j45 ment today ratified the peace treaty with

Rite— Soviet, Russia by a.large majority, says loanee.
May ... 12.85 12.85 12.70 12.70a ..... a despatch te The Central News from ’ New
Jan, ti.26 EL86 04.67 12.60a 13.10a Htielngf-

-ri
Montreal,' Dec.. 3.—Several new rul­

ings of importance were sent out to­
day by the inland revenue tax de­
partment regarding sales tax. They 
were:

(1) Sales tax Shall be computed off 
the total value of any pales.

(2) Fractions shall be disregarded 
where under half a cent and where 
over half a cent shall he treated as a 
whole cent.

(3) Where the amount of the sales 
tax on ainy sale is less than half a 
cent no tax shall be collectible.

These regulations are to go into 
effect from December 1, so that they 
ace already effective.

<%
..4.00 3.60 
..3.76 ^3.60 
.. 8% ... ..12/ 11

500 94%
PI£‘

15
6677% TORONTO SALES UNLISTED.

—Morning—
Brompton—15 at 56%.
North Am. Pulp—10 at 4%.

—Afternoon--------
Brompton—6 at 66, 16 at 66.

CANADIAN PACIFIC EARNINGS. 
'Montreal, Dec. 3.—-Canadian Pacific 

Railway earnings for week ending No­
vember 30 were $6,894,000; increase, 
$1,908,000,

•1
70

. 76
!

619. 31 30
273001RES. ,60COTTON MILLS CLOSE.

I r Warren. Mass., Dec. 3.—The War- 
.en Dot.on Mills Company announced to- 

that the mills would be closed until 
fjecember 14, when they will reopen on 
ine weekly schedule of three days now 

force.

an 400. men 
vositiona in 
ih will be
let Qrahsum

G. T. R. EARNINGS. „ 
Jfontreal, Dec. 3.—Gross earnings of

the Grand Trunk Railway System for the 
final period of November, we $3,086,777, 
an Increase Of $714,163, erSLSt get cent. |l 63%c

i 9dl ^ i ,'seadeeerf OUBC6.
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THE
BASIS

Time has proved that 
there to but one safe way
to purchase securities:
To analyze the “flgnree" 
and to recognise funda­
mental financial condi­
tions. We have pro- -

I pared a circular com-
1 pletdy analysing certain 1

I preferred stocks and J
ancial situation.

v. May sue 
k yon » copy?
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