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| Cheaper Issues But Little Changed, With Exception of Advasce is
£  Cobalt Lake—Drop in Nipissing.

@shipment

4l

World Office,
Thursday Evening, March 31,

General dulness pervaded the mining
stock markets’'to-day, and with a few

; exceptions securfties remained compar-

Satively unchanged from previous ses-
Trading. was of & fair voiume,
but no special demand was noted for
any of the listed issues. ;
| Cobalt Lake was the most active is-
lsue for the day, These shares display-
¢d a better updertone than has been
spparent for some time, the stock ad-
yancing over a point from yesterday's
Jow, and closing around the top figures.

Interest in the proposed decrease In
papitalization of this company has sub-
isided to a certain extent of late, but
the shares are still in good demand in
e market.
_Timiskaming exhibited a firm tone,
¢ shares holding firm between 69%
nd a point above that figure.
ipissing on the other hand was eas-
, losing a point from the opening
! and closing at the bottom, these
res . behig “évidently  under some
Fluctuations were decidedly
rrow in the other cheaper issues, and
prices  were but Jittle changed rrom
hose current during yesterday's ses-
on The higher prieed Cobalts were

bjected to some pressure and guota- | #*

lions were ‘lower. L.a Rose sold off to

a net loss of four points from
tsterday’s low figure.

Nipissing changed hands at $9.95, or

hirty -five points

No reason wag assigned for the

% Prices at the close
ghaded. The drop in th
estment issues was n

were disposed to
ittle less confidence upao
tuation. :

the market

COBALT STATISTIC

Vividly
Illustrated by Figures.

NEW YORK, Mareh 321.—The pro-

ress of, the Cobalt “sllver district is

vividly illustrated by ~"the following
ummary of statistics for the five years
om 1904 to 1909: Total production. 63,-

006,000 ‘ounces, payments in dividends
6,000,600, expenditures for machinery

and plants, $3,000,000. The production
pf Cobalt in 1 amounted to 25,000,000
bunces of silver, or 12 per c¢ent, of the
I.output of the world.. The value

Wwds aboyt $12,500,000, dividends pald

pst year were $6,415,000, against $3,380,-
D00 in 1908, There are now twenty-four
ompanies shipping ore and twelve

feompanies paying dividends averaging
pver 20 per cent,

CHANGE IN DIRECTORATE

e

Rumor That Mr, McGibbon Will
Elected to Nipissing Board,

NEW YORK, March 21.—An officlal
pf the Nipissing Company is authority
for the statement that Mr. D. Lorne
McGibbon of Montreal, the president of
H.a Rose, will shortly be- elected a di-
frector of the Nipissing Co. ] :

There are rumors of other changes,

gbut no definite information Is obtain-

ble. .

HIGH GRADE ORE

of Twenty Tons From
Lucky Godfrey Will Realize $56,000.

f TOBALT, March 31.—The iucky
Godfrey shipment was the cauyse of
“considerable excitement and jubilation
it Elk Lake City as it is the first con-
signment of ore that has so far left the
#eamp. The shipment consisted of from
eighteen to twenty tons and half of it
was high grade and low grade. The
high -grade will probably run iv,000
ouynces to the ton, while the low, con-
“gigling of sllver shot wall rock, will go
“several hundred ‘ounces, - Altogether it
i reckoned that the shipmenc will be
L worth $56,000.

New York Curb.
Chas. Head & Co. (R. R. Bongnrd)' re-
port the following prices-on the New York
curd

Argentum, closed 9 to 12; 1200 shares sold | 8%

(AL 9% Bailey, 10 to 14. Bovard Cons.,
4 10 b, Buffalo, 24 1o 23, Bay State Gas,
% to %. Colonlal Sflver, 3% to %. Cobalt
‘Central, 16 to 16%, high 164, low 16; 2000,
ICumberland Fly, 7 to 9. Chicago Subway,
2% to 2%. Dominfon Coppes; 2 to 5. Elf-
Central, 1% to 1%. Foster, 24 to 28 Gold-
fleld Cong,, % to 7%. Granby, 43 to M,
Green-Meehan, 7 to 9. . Greene-Cananea

to 9% Giroux, % to 77%. Hargraves,

40 10 W0, Kerr Lake, 83 to 8 7-16; 1000 sold
Ml 8%. King Bdward, % to % Lehigh
(Velloy, 117 to 117%. lLake Superior, 23 to

(12%. La Rise, 4 3-16 to 4 5-16, ex-dividend,
high, 414, low 4 3-16: 300, MecKinley, ™ to
®. Niplgsing, 9% to 10%4, ex-dividend, high
1%, tow 10; 400. Nevada Cons., 21 to 21%;.
Nevada Utah, 1 1-16 to 1 3-16, Otisse, 8 to
#0.¢ Ray Central, 3% to, 8 5-16. SHver

Queen, 15 to 22, Silver Leaf, 9% to 11.
Buperior & Pittsburg, 18% to 14, Trethe-
wey, 1% to 1%. Union Pacific, 4 to 1

‘United Copper, 6% to 7% Yukon Gold,
# to 4% Willetta offered 12. ’

A small block | %
low §esterday’s |at

PRICE OF SILVER.

Bar silver in London, 24 3-16d 0z.
Bar silver in New York, 52%¢c oz.
Mexican dollars, #c, .

Toronto Stock Exchange Unlisted
: Securities, /o

Beaver Con. Mines’............. 3
Buffalo Mines CO ......c.000000.2.80
Capadian Gold Fieldg .......... "%
Chambers - Ferland ............ W%
City o€ CobSIt ......ccocc00000.0 .ag zg |
Cobalt Centrad .....c.oooivqpeenss 16 12%
2i% 2itg
1% LiYg
5.9
2.0

Cobsit Lake Mining Co ........
Cobalt Bilver Queen ..... s bl ens
Corsoliddted Mining & Smelt.55.00
Foster Cobalt Mining Co...... 26
Great North. Sliver Mines ... ¥
Green-Meehan Mining Co..... 5:

Little Ni g
McKin.-Dar,-Sa -
Nova Scotia 8il. Co. Min. Co..
Ophir Cobalt Mines
Otisse

L e

wsssnssanisa

5§§38=’ﬁ$qa2

BINRRIRING & oi iiiiiiiiiverers Tk 0 % |
Waits Mines ....... ......

!

W00 at 27%, 2000 (60 days) at '
500 at Zi%, 2000 at 278, 20
500 at 27%, 2000 at 27%, 150

Silver Lear—400 at 10, 1000 at 9%,
Hochester—200 at 191,
McKinley—300 at 9%,
Smelters—4 at 81.00,
' —Afternoon Sules—

Cobyt Lake—240 at 271, 2000 (00 days) at
2%, 500 at 21%, 300 at 27%, 0 at 2%, 00
At 2%, 1000 at 2%, 500 at 2i%.

Kerr Lake—% at 8.60,

Standard Stock and Mining Exchange

Asked. Bia.
- Cobault Stocks—
AIBIERINSEOR ... sviiveivivions T
Beaver Consolidated .......... 3%
Big Six RN |
Biack Mineg Con, 1ad.......... W
DOERNN® icocais avvie sesasensecossd

Chambers - Fertand ...........
City of Cobalt ,..... ico. . BB
Cobalt Central

iCobalt Lake ..,..

i Conlagas

{Crown Reserve ,. .
{Hostor ... Y.
b DA,

Great Northern

Green - Mechan

Hudson Bay

Kerr Lake ...

L& Rose ....

Little Nipissing

McKin.-Dar.-8a

Nancy Helen

Niplssing .....

Nova Scotia ..

Sflver Bar
Silver Queen
Timiskaming
I Tiethewey

{ Watts

~Morning salcs—

Amalgamated-—100 at 6%,

Big Six-800 at b,

Beaver—1000 at 26%, 00 at 26%, W at 26,
0 at 364, 2000 at 6%, 1000 at 36%, 500 at
6%, 1000 at 2635, 200 at 6%, 00 at Mm%,

Cobalt Lake—332 at 21, 200 at 2%, 500 at
%%, 500 at 26, 500 at 26, 1000 at 257%, 500 at
25%, 2000 at 26, 1000 at 26, 0 at 2%, 500 at
2, 1000 at 26, 500 at 26, 616 at 26, 500 at
264, 816 at 26, 1000 at 26%, 400 at 26%, 2000 at
26%, o000 Bt 27, 316 at %, 00 at 27, 0 at
27, 2816 at 27, 500 at 26%, 0 at 27, 1000 at
21, B0 at 2i, 500 at 27%, 500 at 27%, 3000 at
2%, W00 at 27%, 281 at 27%, 1000 at 27%, 500
at 2%, 00 at 2%, 500 atl Zi, 50 at 27%, 60
at 2T%, 500 at 27%, M0 at 27%, 500 at 27, 500
at 27%, 500 at Z7%, 1000 at 27%, 1000 at 273,
B 60 days, 2000 at 27,

Chambers - Ferland—200 at 39, 200 at 3%

Cébalt Central—bi00 at 16%, 10 at 15,

Great Northern—500 at 9%, 500 at 9%,

gerr Lake—100 at 846, 5 at 845, 15 at

La Rose—100 at 4.21, 100 at 4,23, 100 at 4.21.
| Little Niplssing—350 at 26, 500 at 2%, 500
lar 25, 1000 at 24%, 1000 at 25'%, 500 at 26, 50O
at 2, 00 at 25%, 1500 at 25, 1000 at 25'%, 50
Bt 24%. 500 at 4%, 700 at 24%, 500 at %, W0
at 2%, 00 at 25, W0 at 25, 1000 at 26%,
800 at 26%, 1000 at 26%, 500 at 26%,. 1000 at
%%, 500 at ', 1500 at L4, 1500 at 2%, 50
ot 25%. "

McKin,-Dar, -Savage~—500 at 9.

Nova Scotla—100 at 41%, 1000 at 41%,

Nipiseing—2% at 9.95, ;

Otisse—500 at 8%, 150 at 8, 500 at 8, 500 at

f’etenon Lake—500 at 265, 200 at 26%,

409 at 26%, 2 at 27, 250 at 2%, 100 at 26%.
6F‘ll\‘(n- Queen—>0 at 164, 100 at 16, 200 at
%.

Rochester—200 at 19%, 200 at 19V, 100 at
19%, 1500 at 19%, 200 at 19%, 200 at 19%, 500
at 19%.

SHver Leaft-1000 at 9%, 500 at 9%,
9%, 500 at 9%, 600 at 9%.

Timiskaming—590 at 69%, 500 at 70, 50 at
70, 100 at 0%, 100 at 69%, 500 at 69%, 560 at
0%, 100 at 70%, 100 at 704, 1000 at 70%, 1000
at T0%, 500 at 70%. B 60 days, 500 at 73, 500
at 72, 1000 at 73,

Hudson ‘Bay—4 at 108, 2 at 105,

Green - Meehan—50 at 6%, 100

Gifford—200 at 153, 200 at 153,

Nancy Helen—500 at 12.

—Unlisted Stocks—

Bafley—500 at 12%, 1000 at 1244,
1000 at 12, 1500 at, 12, 1000 at 12, 400 at 12,
200 at 12, 500 at 12, 1000 at 12, 600 at 12, 1000
at 12, 200 at 12, 1000 at 12, 1000 at 12,

800 at

0 at 12,

‘|The Porto Rico Raliways

1 5125

*

, BOn at 0
200 at 0%, 0 at 70%,

Trethewey—50 at 1.38%, 5 at 1,35%,
1;!m:h«ter—-tm at 19%, 1000 at WZ 500 at

Iver Leaf—1000 at 500 at 0 at
9 900 ol 95 500 at P Vo 9 9
Nipissing—2% at 10,10,
City of Cobalt—2 at 37%.

SHIPPED T0 GLASGOW

Scottish-American Property Sends Ore
to Scotland for Testing,

COBALT, March 31.—Peter McLaren,
engineer for the Scottish Ontarfo Gold
Mining Company of Porcupine, spent
Good Friday with friends.in: Halley-
bury and Cobalt, and brought down
some interesting reports of progress.

The Scottlsh Gold Mining Company
are putting in a steam hofst and bollers
the machinery being shipped Saturday.

Mr. McLaren is very optimistic as to
the future of Porcupine and says that
the showings in the shaft at a depth of
84 feet on the Scottish Gold Mining
Company’s property are excellent. The
camp buildings are prepared and ready
to be occupied by a large crew and from
now on work will go along rapidly.

80 far every foot of rock is chisled
off as they go down, and this rock Is
bagged and sent to Glasgow, Scotland.
Here tests are made in the company’s
own laboratory. A stamp mill will not
be put in till the company has about
5000 tons of rock on hand for treating,

DIVIDEND NOTICES.

e commy, Limited
DIVIDEND NOTICE

Notice is hereby given that quarterly
dividend number two of one and three-
quarter per cent, (1% per cent.), on the
preferred shares of the capital stock of
this company, for ‘the quarter ending
March 31, 1910, has been declared, payable
on April 11, 1910, to shareholders of record
on March 31, 1910, !

By order of the board,
FRED C. CLARKE, Secretary.

Cobalts, Etc., For Sale

1000 Lucky Boys, 4c,

600 Bartlett, $35,00,

1000 Swastika, $200.

1000 Minnehaha, 7¢c.

5000 Toronto Brazilian Diamond =
Make best bid.

1000 Cobait Majestic,

4000 B. C. Amalgamated Coal, 3¢,
7 Standard Loan, §73,

WANTED
1000 Elkhart,

A. M. 8. STEWART & CO.
BROKERS
56 Victoria Street, Toronto,

PORCUPINE GOLD

FOR SALE—A group of Claims in
Porcupine District—$1000,00 cash
each and a block of stock in a bona
fide Company with money' in the
Treasury. Veins from 2 to 20 feet in
width, well mineralized and assaying
Gold. Free Gold found on two of
them. Assessment work done for one
year, 5612

Apply Box 27, Montreal.

PORCUPINE LEGAL CARDS.
Bpiocs, TROTT %, ORAY, ST

ters, Notaries, etc.
eson. Head office, Toronto,

GOWGANDA LEGAL CARDS,

e —— — ..
ON H, GAUTHIER, BARRISTER,
Gg:}ilgnor, Notary Publie, etc, Otﬂcgu',
King Edward Hotel, Gowganda. editf

J. C. BROKOSKI, BARRISTER, SOLICI-
tor, Notary Publie, Gowganda, Ont, edtf

McFADDEN & McFADDEN, BARRIS-
ters, Solicitors, Notaries, etc.,, Gowgan-
da, New Ontario. edtrt

THE BIG FIRES IN ELK LAKE, DE-
stroying a good many thousand dollars
worth, leaving only one good hotel now
standing, and that is the Prospect Ho-
tel, which Is keeping the full commer-
clal trade rates, from two dollars to

three per day, with all necessary equ!g:
ed?

(COBALT STOCKS have declined

steadily for
of the year.

For the past two weeks there has been a
slow{iegatherhg undercurrent of :tr‘engtﬁ
and majority of the list has «
from 3 to 15 cents per share.
" This is the first time the market has
shown any gtrength or buoy.
We feel confident that the upward turn has atlast
started, and we advise our clients to

the stock is yet cheap.

We strongly advise the purchase
of Hargraves, Temiskaming,
Beaver and Peterson Lake.

Patriarche & Company

31 Scott St., Patriarche Block, Toronto. Phones M, 7307-7308,

the biggest part

adv

ancy.

“get in” while

Send Us Your New York
8tock Business

QUICK ACTION
COAL IN NEW ONTARIO

Mining Engineer of repute desires a SYNDICATE of TEN
at %25 cach to finance him o STAKYE CLAIMS and REPORT on
the NEW COAL FIELDS just uncovered north of Cochrane.

Syndicate will be formed in order of cash receipts.
Credentials furnished on application to

A. J. TREBILCOCK, Care Toronto World

AFTER THE HOLIDAYS

We find a much more buoyant feeling in regard to COBALT STOCKS
after the holiday. People in the camp and out of it are more enthusi-
The demand for COBALTS is growing and the
stocks are scarce in many instances.

astic than they were.

profitahle turn, consult us.

A.J. Bar
P.'S. HAIRSTON

1 make a specialty of Cobalt silver and Porcupine gold stocks.
Mining properties bought snd sold.

Corporations promoted.

r &Co., 43 Scott Street

Members Standard Stock Exchange.

If you would like to make a

\

BROKER

25 MANNING ARCADE
. Toronto, Ont.

Phone, Main 7737

WALLACE & EASTWOOD

MINING BROKERS.

Our own Leased Wires conneeting Cobalt
and the North with Toronto, Mont-
real and the New York Curb,

42 KING 87. WEST

‘COBALT STOCKS

South African- Warrants, Home Bank
Stock. Northern Crown Bank, Farmers’
Bank, Manufacturers Life, Home Life,
Dominion Permaunent, Trusts & Goar.
antee, and all Unlisied Stocks bought
and sold by

GREVILLE & CO.

Established 1895,
43 Scott Street, Toronto. Tel, M. 218,

A. E. OSLER & CO.’Y

18 KINC STREET WEST.

Cobalt Stocks.

DIRECT PRIVATE WIRES TO COBALT,

Phone, write or wire for quotations.
Phone 7424-7435. ed

PHOTOGRAPHS
of all the
LEADING MINE3

for sale and special
undertaken.

work

W.BOCART, Photographer, COBALT

FLEMING & MARVIN

Members Standard Stock and Mining
Exchange.

Cobalt and kew York Stocks

“ontinuous quotations received on Cobalt Stocks.
(,m; "{'icmri‘; St,, Home Life Building, Toronto.
Phone Main 4028 and 4029 7

UNLISTED STOCKS
WILL BUY

i‘t United Empire Bank, 20 Sterling Bank, 20 Home
a1k, 20 Dominion Permanent, s00 Colonial Invest-
?ﬂ“« 28 Standard Loan, 20 Sun & Hastings. 15
s & Guarantee, 20 Can. Birkbeck, 50 Nniinnaz
Ortiand Cement, 300 Western Coal & Coke, 5o Mas-
;‘;)’ Harris, 100 Dom. Power & Transmission, 100
Amilton fron & Steel, so00 Boyd-Gordon. 2000 Cleo-
'alra. 1000 Agaunica: sooo Lucky Boys, soo Wett-
}mfc_r. 100 Can, Marconi, 200 Bartlett, 2500 Ramb-
P" Cariboo, 100 Muskoka Navigation, go Goderich
levator, 5 South African Warrants.

‘WILL SELL

15 Can. Birkbeck, 200 Colonial Inv.. 10 Dom.

ermanent, 100 Reliance Loan, 10 Standard Loan,
. 10 Trusts & Guarantee, 15 Sun & Hastings, 20 Far-
mery’ Bank; 10 Home Bank, 15 Sterling, 10 United
Empire Bank, scoo Badger, jo0p Airgoid, 4g00 Boyd.

ordon, sooo Cobalt Majestic, \10,000 Cobalt Devel-
‘h)rmen&, 2500 Cleopatra, 10,000 Hanson Cons., 1000

arcell, 2000 Lucky Boys, 1000 Columbus, 3000
Lucky Godfrey, 3000 North Star, 3000 Agaunico, 100
Lan. Marconi, 100 Western Coal & Coke, 1000 Por-
Supine Lake Gold Mines.

" HERON & CO.

16 King Street West, TORONTO

FIPUT SHIPVPVE PPOM TH

¥ LUUCKRY GODFREY A T ELK CI7h

LKA L PIVER.

GORMALY, TILT
& Co.

Members Standard Stock and
Mining Exchange

32 - 34 ADELAIDE ST. E.
SPECIALISTS I

Cobalt and Unlisted
Securities

TELEPHONE MAIN 7505 - TORONTO

b CONTRACTS TAKEN FOR

ASSESSMENT WORK.

SINKING AND DRIFTING
PORCUPINE LAKE and
other Mining Districts

Write for Quotations

Arthur A. Holland,

LIMITs..,
Haileybury,
Ont,

od.7

201 Queen St.,
Ottawa, Ont.

Mightonsfg Cavanaugh

Suite 5035, Dominion Trust Building,
Vancouver, B.C.
Subject to confirmation, we wiil
200 Western Coal & Coke §
1.8. A. Serip

1000 Dismond Conal

2000 Portiand Canal.
Please use the Wires.

PORCUPINE GOLD

We own a grnur of three claims, to-
gether, and a little further along an-

buy

i

|assessable, stock
{pany,
|well
| values,
| year.

other group of three clalms, Wil sel)
for $1000.00 cash and a block of non-
in a bona fide com-
Veins from 4 to 20 feet in width,
mineralized, aszaying good gold
Assessment work done for one
Apply 2345
* BOX 257, SUDBURY, ONT.

W.T.CHAMBERS & SON

Members Standard Stock and Mining
Exchange.

COBALT STOCKS

8§ King St. East. edtf Main 275.

FOX & ROSS

STOCK BROKERS

Members Standard Stock Exchange. y

MINING STOCKS BOUGHT AND SOLD.
Phone Us Main 7390-7391.

43 SCOTT STREET. 123457

(

g

SPEGU

A 'nu f

Much stress has, recently been laid
on the position that mining stocks are

not to be regarded as investments, but

as speculations. This is undoubtedly
correct to a certain degree only, as any
person who puts money into a venture
is certainly an investor. We think the
proper term would be speculative in-
vestments.> And an eminent authority

in his speech at 2 meeting of the Min-

ing Institute a week or so back, point
out that there are, and always will

be, a large proportion of investors who
prefer to put their inoney into specula-~
tive ventures. The reason is obvious.
A investing comparatively
small amounts is not looking for 5%
on his money, but wants something
which offers possibilities of larger re-
turns, and, provided he exercises - ordi-
nary intelligence in selection, his position
is sound and legitimate. -

We ask such investors to send
for particulars of our proposition.

We are offering what is left of
30,000 of Treasury Stock at 25¢,
paid up and non-assessable. v

Send for application form and

_prospectus to

SECRETARY ™

GOW GANDA KING SILVER MINE

LIMITED, g
NEW LISKEARD, ONT.

J. M. WILSON & Co.

14 King Street East,
TORONTO.

Statutory Infdrmation

Gow Ganda King Silver Mines, Limited.
Patent of the Province of Ontario. Authorized Capital, $500,000; pag

lncorpou(ed’b_v letters
vdlue of shares, $1.00, Nofenonu liability. Not subject to call,
Progpectus dated .thes22nd day of March, 1909, Prospectus flled in
the office of the Provincial Secretary of Ontario, on the 22nd day of
March, 1909, Directors: George Weaver, KEstate Agent, New - Lis-
keard; A. 8. Galoska, Broker, New Liskeard; 7T. H. Barlow,
FFarmer, New Liskeard; R. 8. Robinson, Gentleman, . New
Liskeard; M, Abraham, Mine Owner, New Liskeard; Geo.
W. Roach, Mine Owner, New Liskeard; G. W. Weaver, Mine Owner,
New Liskeard. -Officers: President, George Weaver (Pres, Temis-
kaming Board of Trade) ; Managing Director, A. 8. Galoska; Secre-
tary-Treasurer, E. 1. Roaech. Banker§: Imperial Bank of Canada,
New Liskeard, Solicitors: Messre. Hartman & Smiley, New Liskéard,
Ont. The bylaws provide that the company shall be managed by /a
board of seven directors, each of whom shall-be the owner of /At
least 100 shares of the capital stock of the company, The d%e ors
shall -recelve such remuneration for their services as the sharelold-
ers at any general meeting may decide. No director has any inter-
est In the promotjon of the compdny or in any property now acquired
by the company except such Inierest as he may have whereby a
eertain number of shares were allotted to him as a vendor from
whom the properties were purchased as hereinbefore set forth, and
nothing has been paid or agreed to be paid to any direct
cash or shares to gqualify such person as a director or otherwise for
services rendered by him In connection with the formation of the
company, The directors may proceed to allot on subscription for
ten shares as soon as recelved, and shares shall be paid for on appli-
cation and allotment, *There has agreed to be |ssued, and there has
heen issued as fully paid-up and non-agsessable, 250,000 shares of the
capital stock of the company In payment for the above-mentioned
mining properties, as follows: A & Galoska, 79,750, M. Abraham,
46,600. George Weaver, 33,760: George W. Roach, 33,750; . e
Weaver, 22,750: R. 8. Robinson, 23.000; keing vendors to the sald
company under the terms of agreement: dated the 6th day of March,
1969. These shares are, however, held by the vendors under mutual
agreement, until. sufficlent treasury stock has been sold, Nothing
whatever has been paid or is payable by the company for good-
will, Under bylaw 29, the company is authorized to sell a number
not exceeding 50,000 shares at a discount of 76c., and of this amount
25.000 shared are accordingly vow offered to the publie at the
ground-floor price of 2bc per share, pald up and non-assegsable, The
amount to be pald ‘as commission for subscribing, or agreeing to
subseribe, or- procuring, or agreeing to procure, subscriptions for
any shares of stock of the company issued or to be issued by the
company is at the rate of 20 per cent. It iz estimated that prelim-
inary expenses In connection with the formation of the compan
will not exceed $1000. Not amount has been paid and it {8 notf ine
tended that any amount shali be paid to any promoter for romo‘-
ing the company. No auditorg having as vet been appointed by the
company they will be relected by the first_regular meeting of the
shareholders after the date hereof,
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