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CAPITAL PAID-UP ... - $4,300.000
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Men’s Furnishings -

% 1Sont» Decided Price Cains
fl■- i .

Underwear—500 garments ridiculeuslv low-1 
ly priced Wednesday. Heavy 

elastic ribbed wool, winter weight ; double 
breasted ; sateen facings; sthall men’s sizes in 
drawers—all sizes in thirts. Also sanitaiy 
fleece-lined underwear—balance of our better 
lines. The January Sale price, each

Flannel Shirts— Plain Men's and Boys' Col-
=========== grayf

navy blue and striped 
English • flannel — un
shrinkable. Best make. •
Full bodies; sateen neck
bands. Large sizes enly.
They’re the $i.oe and 
$1.25 kind, and enly 130 
remain. The januarv 
Sale price
Nitfht Robes of pink 

■ ■■ and blue 
striped English flannel
ette ; full bodies—attach
ed cellar—y eke—pecket 
—pearl bwttons.and felled 
seams. Sizes 14 to 19.
January Sale price, each
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dewn shape—round er 4 W001
square c*j n e rs ; all 
heights from 1 1-2 te 2 1-2

A nice lot 
ed at redui 
Flannelette 
per pair.

M iinches ; sizes 12 to 17 1-2, 
though net complete 
range in each line. Jan- 
uary Sale price, each ■!.59 Elegant
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Suspenders—“G u y e t
-------------------- Style’’ —
nen-elastic web, with elas
tic backs ; also a line with 
English leather ends. 
The January Sale clear
ing price, a pair
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Oregon Short Une as We moat efl 
tlve weapon. That paper alone » 
mirth In the method* of high final 
We read: ;

"The Oregon Short Line 1* one 
the wonder» of Harrlman’s créât!
It le a little railroad that open 
1808 miles of track over the mo 
tains of Utah, Montana, Idaho, 1 
Oregon. Its 
100, and all
ed by the Union Pacific, which 1# 
ed by Harrlman. But the O 
Short Line hag the absorbent I 
ties of a 
ambition to be rich, and the resoorc 
of Aladdin. Since last June H 1 
bought nearly 870,000,000 of stock 
other railroads. It Is Harriman’s t 
stick. If the Baltimore A Ohio Is 1 
good, Mr. Harrlman knocks It doi 
with the Oregon Short Line and drfs 
a few thousand shares from Its ptk 
ets. Be has sandbagged the New Ye 
Central with that jerkwater mount! 
road for 814.286,716 within six monti 
from the Ingenuous Atchison he dn 
ged 810,000,000 dn a dark night, usf 
the ghort Line as a lead pipe, a 
the St. Paul and the Northwest! 
were found toy the police stripped 
everything tout their underclothes. T 
tyros who organised the Northern I 
curitles Company for a similar'pi 
pose were sent to Jail for life and Mi 
deserved .the sentence for the but 
ling. But the Oregon Short Line 
the product of a master, it will e 
up by. owning the Unlop Pacific,whi 
owns It,and If Harrlman doesn’t Wal 
out, it will get beyond his cbnti 
deprive hijn of the ownership of 1 
Union Pacific, strip him of hie offle 
and leave him a helpless derelict 
tbe sea of finance. What is the 1: 
UrYtate commerce commision that 
should trifle with this masterpiece i 
Ingenuity, or the president that 1 
should hope to dissolve back Into notl 
lng that which is Incorporated nothii 
already? Out In Utah mothers crx* 
their babe* to sleep with the lultob 
‘The Short Line’ll git you, of yx 
don't watch out."

Comparing Mr. Harrlman and E 
James J. Hill as two types In tl 
railroad world The Denver Rejrobl 
can says:

“Unlike Mr- James J. Hill, who hi 
built an empire while enriching hit 
self, Mr. Harrlman has not advaoei 
any pert of the union thru rallie* 
building. He has stuck to the tap 
he Is a Wall-street product We hs 
said that hi* Is unfortunate, and. It 
unfortunate that Mr. Harrlman Is n 
alone. The country does not like fl 
Harrlman Idea. In the last two wed 
many lives have been sacrificed 
railroad accidents; as jthey are can 
A belief prevails that railroading fro 
Wall-street with the ticker buzzing 
the ear Is not a good safety appliance

miles of American railroad and has on 
his pay-rolla more than twice as many 
men as there are In the etan ding 
army of the United States.
"he has ceased to be an Individual; 
he has become a national figure, per
haps a national menace.” 
startling to the estimate of his power 
made by The Wall-street Journal since 
the preliminary hearings of the com
mission. We read:

“His power to absolute over about 
15,000 miles of railroad having a capi
talization of about 81,100,000,000. HU 
authority to very large over 18,000 ad
ditional miles of road, having a capi
talization of 81,200,000,000, while he has 
a potent voice In the management of 
88,000 miles of road having a capitali
zation of 81,600,000,000. Thus direct
ly and Indirectly his power extends 
over one-third of the railroad-trans
portation interests of the United 
States, and of a very considerable part 
of this he to an autocrat and by rea
son of hto autocratic power*
Union Pacific, and especially 
etrteted power over Its finances, his 
Influence over the remaining portlofi, 
as well as over the financial markets, 
Is increased.” /

In addition hè\ controls. It Is satd, 
the Pacific Mall Steamship Company, 
the Portland and Asiatic Steamship 
Company, and the steamship line from 
New York to New Orleans formerly 
known as the Morgan line. The press 
generally seam convinced that even 
should it be proved that Mr. Harri- 
man has used his extraordinary pow
er beneficently, the very existence of 
such power In the hands of one man 
must Inevitably arotise the eusplclon 
and antagonism of the nation. We do 
not seem to be of a national temper 
to-welcome even a "benevolent auto
crat. It to Interesting to note. In 
passing, that Mr. Harrlman regards 
President Roosevelt as a "firebrand," 
and a menace te the prosperity of the 
country. The revelations of the In
vestigating committee have been such 
that even The New York Sun, hither
to a doughty champion of the perse
cuted railroads, has at last admitted, 
as The Brooklyn Times puts It, “that 
there may be some justification, after 
all, for- the lawless villainy of Presi
dent Roosevelt.

Mr. Harriman’s method of extend
ing hto dominion in the railroad world 
Is thus succinctly described by The 
Chicago Journal: “He gets control of 
a railroad, issues bonds on It, and 
with the proceeds buys Another rail
road, on which he Issues bonds with 
the proceeds of which he buys a third 
railroad; and so on.’’

The Kansas City Times character
izes Mr. Harriman’s series of opera
tions as "the most stupendous stock 
gamble the financial world ha* ever 
known"; and It surmises that he has 
made “for himself and hto crowd" 
probably "several hundred millions In 
the past year.”

Altho It was the Union Pacific which 
gave Mr. Harrlman hto start, The De
troit Free Press evidently regard# the
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The French census taken on Mat 
last year shows that the total pot 
tion of France was 89,262, an lner 
over 1901 og 290,822.
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f ment end men. The defsiilt Is In 
equipment. In men, In power, In 
eervlce, In dleobedlence of the orders 
of the city council end Its officer, the 
city engineer.

THE TORONTO WORLDh v

A Morning Newspeper published every 
day In the year.

Telephone—private exchange connecting all 
• departments—Main 262.

SUBSCRIPTION BATES IN ADVANCB. 
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'«■* ™ will Include free delivery at the shove

Special terms to ageota and wholesale 
retea to newsdealer* on application. Ad-
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ll TO THE INVESTOR.
Let the investor who has put or Is 

asked" ,to put bis money In stocks that 
are watered have a care, especially In 
companies that are holders of public 
franchises of any kind. A tide of 
public indignation to rising against this 
cruel and dishonest system of finance. 
There are billions of water In the rail
way stocks of the United States and 
many millions of It here In Canada. 
The public are asked to pay dividende 
on this paper, of which not one dol
lar of the values printed across Us 
face ever went Into the proposition. 
It went to the “high finance" artist 
The financial clouds that threaten in 
the States are because of this super
abundance of moisture; ànd because of 
it the Europeans have sent their stocks 
back, got the money ' they could for 
them, and they refuse to return to 
Wall-street.

Not one whit less evil than stock 
watering la the tosue of hew stock to 
shareholders at a price less than It 
will bring In the open market This 
evil to obtaining to an alarming de
gree here In Canada, and will some 
day-bring retribution.

The basis of the principle of co
operation thru stock companies Is that 
stock must be sold at ‘Its highest 
possible price and that no stock must- 
be Issued except for money or value 
that goes Into the treasury or Into the 
concern.

When the day of settlement comes, 
and come It will, tbe shareholder need 
not expect to save his money by claim
ing Innocence. You cannot plead in
nocence of the law of the land, nor can 
you be able to plead that you did not 
know of the water or of the selling 
of new shares at less than what they’d 
bring In the market. The laws of 
Canada must stop both these evils.
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MAKE A BIO SITUATION.

The action of the city council yes
terday is that the Rublcoh be crossed 
anfl the die east.

That la good. Let It be to a finish. 
Let there be no more halting or qua
vering, or weak back. Play the game 
for all it Is worth. Call out the police, 
stop the traffic, do witüout cars for a 
week If wè must. But make a situa
tion that will force the courts,1! the 
provincial railway board, the govern
ment, the legislature, to act. Make it 
big, strong, Impressive.

Toronto has a grievance of the first 
magnitude, all ttie greater because of 
long suffering.

And when we make the situation 
good and Impressive, then to the time 
to get In the statement ae to the wa
tered stock. No matter how mubh 

11 the organs of toe electric ring Ignore 
this question of watered stock, It Is 
the supreme point, viz., that One 
Thousand Dollars a Day of the earn
ings of the road have to be paid In 
dividends to shareholders, ordered by 
the directors, and paid before a single 
dollar goes Into Improvement of equip
ment, such a* more care, more men, 
more routes.

They all want to Ignore this; Rob
ert Fleming has never dared to ex
plain tt, nor have any of the directors. 
Then, on top of that, get out the fact 
of these same directors of the street 
railway making an improvident bar
gain for the street railwaÿ sharehold
ers and the citizens (for th£ citizens 
pay for everything eitoer In fares or 
in bad accommodation), with them
selves as directors of the Ontario 
Electrical Development Co., at the rate 
of 835 a horse power This poweb could 
be got for 820 by the Beck plan! 
This excessive charge for power means 
still less money for better equipment.

No court or board. In view of these 
facts. In view of .the overcrowding, 
the insufficient supply of energy, the 
Insufficient cars "and men, the pack-- 
lng of women In cars, like sardines 
the callous attitude and 
manners of Robert John Fleming, tbe 
head of the company, the contempt 
for the articles of the contract, will * re
fuse relief, even If It means turning 
over the road to the city 

And all the time keep In mind that 
in the last 10 years two millions of dol
lars that went into dividends on wa
tered stock would have bought hun
dreds and hundreds of cars and paid 
the wages of many men.

Let toe council go ahead then 
and make a big situation, the bigger 
She better, and fight It to a finish. 
When) the situation is a big one, weak- 
kneed public men and traitor news- 
papérs will have to declare them
selves or have the brand of public 
enemy put upon their back.

Look at the fight Tom Johnson had 
In Cleveland, and he won mit with a 
three-eent car fare only a few days ago. 
But he fought and won. So can we. 
Read the story of E.H. Harrlman in an
other column of this issue and see 
what $ modem kind of public pirate 
has developed in the traction busi: 
ness.

Let the council go ahead. Engage 
additional legal aid, make up Its mind 
to fight, and to fight to a finish.

Least of all, pay attention to toe 
red-herring argument that the com
pany want more lines and more loops. 

• The contract has been broken In the 
matter of the service given on the 
lines we have, and has been doubly 
broken by the diversion of earnings 
into dividends
watered stock, which ought In all 
equity to have gone Into power equlp-

y Mayor he had a little lamh,
It's fleece was Wlsck ’• your shoe; 

And everywhere that Mayor he irent 
That Jamb butt io—“Skiddoo!”

/.. \

THE RAILWAYS AND'THE BOARD OF RAILWAY COMMISSION
ERS FOR CANADA.

Forty-fourth Article.
In some respects the people of the United States do things Just 

a little better than we do here In Canada. When they undertake to 
grapple with abuses In connection with the great corporations, they 
do so in a thoro and comprehensive manner. At the present time In 
the United States, a great deal of attention Is being devoted to the 
question of regulating transportation charges and transportation faci
lities, and as a result a radical improvement In the situation Is notice
able across the line.

In Canada we are laboring under disabilities xvtilcl^ are quite as 
onerous as any found across the frontier, but altho complaint after 
complaint has been lodged with the board of railway commissioners, 
no attempt has been made by them to remedy the existing condition 
of affairs. In view of the Inability of the board of railway commis
sioners to perform the duties entrusted to them, the attention of » 
parliament has been publicly called to the necessity for a better 
supervision of the tariffs Issued by the railways, but the members of 
toe house of commons appear Indisposed to take any action that 
would effectively control transportation tolls. Possibly this may be 
accounted for by the fact that so many of them are under the control 
of tbe railroads. According to Henri Bourassa, M.P., nine-tenths of 
the members of parliament are under the Influence of toe railroads, 
and; this statement appears to be borne out by their refusal to protect 
the Interests of the people as against the carrying companies.

Properly organized the board of railway commissioners would be 
able to render Invaluable services to the people of Canada, but It will 
never be any benefit to toe country so long as the board is composed 
of men who are Ignorant of t At asportation matters. There Is, per
haps, no business in the country where expert knowledge is so neces
sary as in connection with the transportation problems of the coun
try, and It Is simply absurd to place the regulation of railway charges 

. in the hands of men who are not thoroly posted with regard to 
f classifications and tariffs. In addition to having a knowledge of' 

these matters, the board must be composed of men who are strong 
enough to withstand the tremendous Influences which the catering 
companies are able to bring to bear upon them, otherwise it will 
simply be made the tool of the railways.

As stated In previous articles, we do not believe that It is pos
sible for any one board of railway commissioners to exercise an Intel
ligent supervision over the tariffs Issued thruout this broad Domin
ion It Is not possible to get any board capable of dealing with the 
different questions that arise In different portions of the country, 
and the only way In which an effective control of rates can be ob
tained Is to have a local board for each province, composed of men 
living in that province, with a knowledge of the existing conditions, 
and who are competent to deal intelligently with the questions 
placed before them.

The necessity for a better supervision of railway tariffs Is so 
apparent that It Is hardly possible to understand the disinclination of 
parliament to deal with the question. There is certainly no subject 
before toe .house of commons that Is of more Importance to the people 
of Canada than the regulation of railway rates, and it Is to Be 
hoped that the members of parliament will recognize the responsi
bility resting upon them of doing something to remedy existing 
abuses.

heavens! What fine treatment we get 
in the way of railway rates. So The 
News crawled down from Its perch as 
follows:

OUR MINING COMPANY LAWS.
From all we can gather, there is to 

be a great boom In Cobalt at a very 
early date In connection with silver 
mining, end many scores of flota
tions of Cobalt propositions will be of
fered to the public, both In this coun
try, hi the United States and In Eur- 

Roughly speaking, our idea of

S

’
• 5 It to true that the flafrant con

tempt for contracts manifested by 
the electric lighting companies of 
Toronto and the Street Railway 
Company make It difficult to argue 
for considerate treatment of such 
companies or for regulation by 
public authority. One of the light
ing companies was chartered on 
the distinct understanding that it 
would not amalgamate with the 
other lighting concern, but by a 
system of wretched legal Jugglery 
a combination of Interests was ar
ranged and the conspirators have 
never had the grace to be asham
ed of the transaction. The Toronto 
Railway Company has violated 
every provision of Its contract with 
the city, and from the day of Its 
birth has treated the community 
with cynical contempt and Insolent 
defiance. Naturally In face of such 
evidence it 1s hard to persuade the 
people that any contract can be en
forced or that such corporations 
are entitled to any consideration. 
The lighting companies and the To
ronto Railway Company have been 
very valiant ' soldiers in the cause 
of public ownership.
Now for

lii 1

ope.
the law in regard to mining com-■
panics In this province ought to be 
somewhat on the following lines:

1. Every company organizing to 
work a mine In Ontario ought to be 
compelled by law to organize under 
the laws of the Province of Ontario 
or else forfeit their right to mine.

2. It they purpose making A flotation 
of a new mining property in the Pro
vince of Ontario, they ought to be com
pelled to make a statement In their 
flotations ae to what actual title they 
have to the property, or of what 
they claim gives them a title. If they 
have only a miner’s license they should 
say so; If they have a discovery that 
has past Inspection, they should say 
so; if they have a license to mine, they 
should say so; and If they have a 
has passed Inspection, they should say 
so, and each and every statement in 
regard to title so made should be 
signed by a reputable solicitor of the 
province.

3. In all these prospectuses, after the 
legal statement as to the acreage and 
title, there should be a statement by 
a reputable mining engineer as to 
veins or ore found on the property 
and of some reputable essayist as to 
what he found in the ore.

4. There ought to be the names 
of the responsible directors and the 
•bankers of the company.

Now,, anybody can look after these 
four simple requests when asked to 
buy shares in a mine and need
be deceived: but Instead of the i__ -

clownish Y^ua* having to look after them we 
^believe the law ought to compel them
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The Globe: Yesterday It 
was delighted with the Taft rules lim
iting the 
rated energy

•x
Import of Canadlan-gene- 

to the United States! Jt 
conservative1.! And yet this Is

I
to so
what the Jaffray-Pellatt-Nicholls power 

It Is the foundationcombine want, 
work of the great merger that these 

have planned. But It may topple 
—the way public opinion Is running

i
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these days!

FISH MONOPOLY.
I Referring to yourEditor World: 

report of the debate in the Dominion 
at Ottawa on Jan. 18 on the 

of the fisheries, and which 
headed in your columns, “U. 8.

ii house 
question 
was
Monopoly Owns Our Fish," I regret 
very "much to observe no reference 

made to the fisheries of the Great

i.1

> I

■
.:

to be published In the flotation.
There ought also to be a provision 

made in the law for weekly returns 
of all shipments from any mine, and 
this would go a long way to protect 
the public from unfair flotations. We 
trust some such law as this will be 
passed at the forthcoming session of 
the legislature.

was 
Lakes.

It so happens that the bulk of these 
fisheries are practically In the hands 
of whàt might be styled the American 
fish trust

The Ontario government’s report for 
the year 1905 states that the total 
catch of fish In Ontario was In round 
figures twepty-two million pounds.

It this catch were entirely consum
ed by the people of the province, It 
xgould only amount to nine and one- 
fiaK pounds per capita: It so happens, 
however, that approximately eighty- 
flve per cent of the total catch goes 
to the United States, leaving the bal
ance or about one and one-half pounds 
per "head for our own people, and It 
must be also borne in mind that these 
ara composed of culls or fish not con
sidered good enough for the American 
market.

It Is to be hoped some of the mem
bers representing the Province of On
tario In the Dominion house will, dur
ing the session, draw the attention of 
parliament to these facts-

t Oliver Adams,
Vice-President Ontario Fish and Game 

Protective Association.

0 the past six months, by the expendi
ture of $103,000,000, he has bought stock 
In seven other roads. Now, according 

C. M. Keys, a writer In The World’s 
Work, he Is the head of over 25,000

9
A COLOSSUS IN THE 

LIMELIGHT

From the flood of technical evidence 
elicited by the interstate commerce 
commission’s Investigation Into E. H. 
Harriman’s method of buying and 
managing railroads from Wall-street, 
two salient features have already 
-merged sufficiently to Impress them- 
setves clearly upon the lay mind, says 
Thl uterary Digest. These are the 
almost incredible extent of the rail
road control that Mr. Harrlman has 
gathered Into hto own hands In the 
brief space of six years, and the ap
parently unlimited possibilities his 
method offers If Its legality can be 
successfully defended. The Wall-street 
Journal suggests that he Is perhaps 
the most powerful Individual In the 
United States, not even excepting the 
president. The powers of the latter 
are carefully restricted by a written 
constitution, and his every act to sub
jected to the white light of publicity. 
But Mr- Harrlman, It argues, to prac
tically dictator of a great railway 
system representing more than a bil
lion dollars of capital, with power ab
solute and unquestioned until the pre
sent Investigation began. In the first 
place. It seems, the directors of the 
Union Pacific surrendered to him au
thority to borrow such sums of money 
as might be needed and to pledge the se 
curitles of the company as collateral 
for any notes which he might sign. 
With this authority he started In to 
buy and sell stocks by the hundred 
million, "making as little of it,” says 
The Philadelphia Enquirer, "as a wo
man buying a dozen eçgs.” By his 
genius and daring In finance he secur
ed controlling Interests In various 
roads, notably the Southern Pacific,the 
Oregon Short Line, and the Oregon I 
Hallway and Navigation Company. In

THE CITY PRESS AND THE SITUA- 
TION.

The Star Is the evening organ of the 
electric ring, as The Globe is the morn
ing organ.

The Star said last night: (Î) The 
city’s only way Is a legal fight with 
the street railway; (2) If we do go into 
a legal battle, our position as a city 
has been weakened toy the recent law, 
creating a ratlwhy board; (3) that The 
World's suggestion of investigating a 
tube sendee will take a long time, it 
may never be finished, that It Is fan
tastic; (4) that the ^present franchise 
has only a few years to run anyway; 
(6) that Fullerton’s letter Is disap
pointing — and the Innuendo sug
gested Is that we’d better go to the 
legislature for some strengthening of 
our legal position!

Such is the milk and water stuff 
that Is Intended to break down the 
city’s case ahd the spirit of the people- 
But It Is Just what to expect these

that betray
M

days from newspapers 
their subscribers and serve the mono-

• 1
-i

mpolists that own them.
The News of last night was forced 

to disown Its argument of Saturday, 
that the city should start to negotiate 

companies—not to

s>
T

1
with the
think of expropriation, or real owner
ship. The News said, have your rates 
of these private companies regulated 
as railway rates are regulated! Good

power
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