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$35 por share with subscription, 05 por share on Febromy fa 1018, | oand 1n.

F 25 per share on January 2md, 1913, snmqmmxoiu. j
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ht e subscriber to pay in full on allotment, or on January 3nd, 1913, er, with acerved idividend, on Fel
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C. P. R. Was Inclined to Weakness,
Losing Fractionally — Cangers
Strong on Toronto Buying.

the Toromto Stock Exzchange. . : : Lo e gl ol
Preference shares are preferential, both as to assets and cumulative dividends, L thd rate or' 7 por
cent. per annum, and are redesmable at 110. The Préjerence Shareholders have the right to elect two of
the seven directors. i St : ; 2 :
Fractions of Common Shares will be adjusted on almt on the basis of Q?'o per share. :
Validity of the issue of Preference andrqmov; ‘.zib;mbn been ocertified to by Messrs. Rowsll,
Reid, Wood & Wright and Messrs. Thomson, Til & J B s e b 5 .
The amount of underiying bonds is $720,000, and ‘tl_wrc is mortgage mdc&adnm of $66,438.
‘i1 . The Companmy's charter provides that, berore dividend can be paid upon the (
must be transrerred to a Reserve Fund 8 per cent. .pcrm;ﬁmn upon;-thaammmt“of'tho, v ‘ i i
ference Capital until the Fund reaches 50 per cent. thm. i R SRS L5 . T TR
The following memoranda give seatures of the business Jurnished by Mr. J. W. Notcross, Managing Al - i Y A é“ ulative p”u’ ence
Director, and include figures as to earnings jor 1912, certified by Messrs. Clarkson & oss, Chartered H shares Q‘t m ‘with 18
e e e bonus of Common Shares.
BUSINESS 5 : o e e Saba Py el
Canada Interlake Line, Limited, has been formed to exceeds the total of the Preference Stock an underiying Bonds. R QT T “’ b . v‘ £
takeT lcln:tzr .:l:a :'el!l!-esrt:bl?she:.and ':roesperot:s business of the Considerable of the Company’s ton JOHN‘ s AﬁK e & 0.
Canadian Interlake Line, Limited, and to acquire other vessels, favorable contracts, having from three to TS ; . RSN . - ‘ ; ca.. il
making fourteen in all. It is now the largest company in Under these contracts 180,000 tons of w ound freight were 28 m " . ONT
Canada engaged entirely in freight lake transportation. ‘All handled this year. The Company has also contract for each ik ; o AL Rl : ,
are modern steel vessels. - of the next three years for transportatioh of pulpwood for
The names of the ships are as follows : Canadian. Acadian, 'OUr boats for the four months of the sehson of navigation .

p when tonnage is slackest.
Regina, Kenora, Tagona, Fordonian, Gordon, Hamilton, Th. velo of the v
2 ssels, as fixed by appraisal of seven by
Calgarian, McKinstry, Renvoyle, Cadillac, Pioneer, and Mars. the -Canadian Appraisal Co., “Limited, and by the purelilise
The_ first nine vessels constitute the finest, most modern prices of the‘other vessels, totals $1,851,958, and s.in excess of
and best-equipped fleet of canal-size package freighters operat- the total of the underlying Bonds and the Pleference Stock.
«Ing on the great lakes. The “McKinstry,” “Renvoyle,” “Cadil- The Company will be in a strong cial position. hav.
lac’’ and “Ptgneer"l are t{‘°?°“gh1'.{l ,'."N‘[’d:.',’i set:elag %":‘; ing ample working capital, and three of {ts vessols free of
freighters,” and are also canal size. e a 8 engage % . / ’ .
freight trafiic on the lakes west from Buffalo and Port Col. bonded indebtedness. " By 1925 the Sinking "und will have re

MONTREAL, Dec. 14.—Local stocks
were quiet and comparatively feature-
less on Saturday, the volume of busi-
ness being small and price movements
narrow. Net changes at the close, éon-
fined for the most part to fractions,
ghowed a mixture of gains and losses.
The undertone was steady. .

C. P. R. inclined to weakness, open-
ing' here % lower at 255&5 recovering
‘vo 256 and then falling back to-255%.
At the close 255%. was bid and 256!
asked, leaving the change for the. day
a decline of about %. On the other
hand Montreal Power, after opening
unchanged at 225, sold up to 225% for
& block of one hundred shares just
before. the close.

The principal feature elsewhere was
strength displayed by Dominion Can-
ners, which rose sharply to 6915 in the
last transaction after opening weak at
67%. " Buying was reported to be-.for
Toronto account. Canadian Car fell
back to 80 after selling at 81%.

Total business, 2510 shares, 100 min-
ing and $21,000 bonds.

PROMISING STOCK ISSUE.

"Thos2 closely associated with the
Canada Interlake Line. Limited, whose {
préference shares are being offered at |
par:with bonus in common stock by §
Messrs. A. E. Ames & Co.. of Toronto
and Montreal, state that the common |
s8'0”k "is likely to become very valu- |
ahle, on account of/the company's
l'rge earning, power, present and
prospective, and its moderate capi-
talzation.

The amount of net earnings for 1912 §
of nine vessels. two of which were
not ready for operation for the first
three months of the season. is given
as £225.276,with estimated earnings for
1913 of the company’s fourteen ships
of $3:!8 000, which, after payment of
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On Eve of Rebound |

John Moody, | Wd].m" ‘ Flmoial ‘
Writer, Comes Out With Able Ar. |
ticle on ,ﬂmht’fp.m;m i

Securi’
Orders Executed in" all
16 King St. West, 1
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M. J. HANEY, C.E., President. Contractor, Toronto.
R. M. WOLVIN, Vice-President. President Standard Shipping,
Limited. Winnipeg.

tired the Bonds on four other vessels, and th now. oit-
‘ borne and on Georgian Bay. : y OBe now. out
PROFITS ; nt market situ-
prevailing in the fall of
interest, sinking fund, and preferred Estimated Net Earnings for 1913, on the basis of the same earnings for the nine vessels operated in 1913, though bear Inflaence in the rece slump
preferred stock. leayes earnings on The Earnings indicated for 1913 will provide for payment of interest, Sinking Fund, Preferende dividend and jJaauary. - Members Toronto. Btoek Ex.
a year is, of course, not reaily a charge ( ti's thirown overboard after a big ‘de- f 21 Melinda u 146 m‘ 1”,‘
s e e 2 =
total amount of the common stock, so, : ! azain except at higher figures.
is 20.12 per cent. ST ; ¥ a ' has this fail. Crops were good, but
Interest on payments on account of subscriptions will be paid on the first dividend date at the rate of 77 per annum : Main j
P i Chicago Board of Trade, Standard
| somewhat like the present one. Stocks
St. East. Write for Market
They Say Hill is Reefing for Storm | {fust as rife as now. The 'situation on.
ey I’ E. H. AMBROSE. Mewburn, Ambrose, Burbtlidge & Marah;& j1i.ns. Lbut by the fitst week in Janu- | = ——
furnished -y the way in which the | T. BRADSHAW. Member of Firm, A. E: Ames & Co., Toronte, ’ :
HENRY MUNDERLOH, Munderiob & Co.. Montreal" § re al lcarksl never Mopved golug |

standing will then have been reduced to 220,000, while in : kN y
The total insurance on the fleet is over $1,800,000, which 1927 ali the existing Bonds will have been paid off. i Mr. John Moody, editor of Moody's
Magazine, sees in y ;
ation conditions very ilar to those
Net Earnings for the year 1912 (seven vessels for the full season, and two from the early part ot July—actual to 899, - just pre-
November 30th, *$211,270, and estimated for the balance of the season $14,000) devens. . 82025270 .ceding a prolonged upward movement
in -stoeks. He thinks that\the chief i T e
i “ oy > i : f the navigation season, and propprtionate » \ e BMAE '
stock dividend, and providing a re- two of them were not in commission for the first three months o ‘ . prop has been the money position and pre- | ;
serve fund of 8 per cent. upon the earnings for the five other vessels st e dicts improvement around the Hrst of LYON&'I.U. “!. :
the common stock of 13.4 per ecent. 24 9= i . 3ok i P ; Mr. Moody in an able article on the | Securities dealt in on all Eschanges - Comssponi
- i : 5 Reserve Fund, and leave $134,250 as earnings on the Common Stock, being 13.4%. This showing 18 after providing out 2y S 3 :
e mking fund paymeut of sb"oooe of profits for payment of $67,000 for Sinking Fund, which is actually paying off liabilities and not really a charge upon sitvation points out that good securi- LR
against profits. but is in reduction of profits. : ! [cine has set in or has about cul- |
liabilities. 1t is 6.70 per cent. of the | ’ DIVIDENDS 3 { minut=d dre mot often brought back ! . . . : :
that the actual rate of earnings esti- | The first dividend on the Preference Shares is to be pard on April 1st, 1013, for the quarier comitencing [anuar ! In 1899 general business had been i N p ‘ M
mated cn the common stock for 1918 | Pk r_OIj‘.ﬁ ; ) 7 o4 '/ g | quite | steady, picking up just as it el R gy s a ; ‘ e‘{
| the banking situation was weak.. In | Phome 8606-4347, Members |
RANK AND FILE ARE from a’ate; made. : : - ‘ ; ' ! Lecémbir there was a panicky flurry Stock Bxchange. Private wite to 1.
GENERALLY BEARISH In view of the current earnings, valuable /"ﬂlé’/ff contracts and genzrally favovable business prospects, the divectors pro- i broke from 10 to 20 points apiece | leading ‘exchanges. 7 amd 9
; 2ose lo commence paving dividend on the Common Stock from July 15t next, the firse payment to be on Oclober 13t for the } within . wes;k Ordsgi angism:idictions on’ Grain and Colton. Stooks, :, I
| quarter then ending. . o’ a real panic and dire disaster were Inyestment, Grain, ,.Provmou.“v‘-.’“ 2
When He Looks for Frosperity | DIRECTORS , #as made worse by the extreme of
Next Year. { | w.skness of certain banking Institu- 2 i
NEW YORK, Dec. 14-—An i A Hamilton. ; {ary the gituation had completely right- ' 2 J ; &
tion of the i.",\.rish‘;:pss .’of ,:‘:,mtggicﬁs J. F. M. STEWART. Treasurer, Toronto. led itself and stocks immediately re- i ao. o. orsnn
i o nded in prie.s. From then on the ! ; A " g
rank and file regard the announcement | > v Chartered coountan
of a'new issue of stock by Cirens Nor- | 4. W. NORCROSS, Managing Director, Toron{o.

! up until 'the days of the Northern Pa-

thern. They say Mr. Hill is reefing |
r‘or a storm-—getting things shipshape[
for a bad year in 1913, The real fact |
18, however, that Mr. Hill looks for a|
continuance of great business activity, |
and intends to prosecute the construc- |
tion of new mileage, the work nni
which could be suspended, were there |
any reason to feei apprehension rv-l
garding the future. |

|

i

|

NEW PLANT WILL Bg PUSHED.
Altho the financing of Canada’s lat- |
est and largest addition to the sugar |
industry, the Atlantic Sugar Refin-
erieg, Limnited, has been completed
but a short time, plans for the erection

~of the new plant at St. John, N.B., |

are already under way. Thesge plans
differ materially from any thus ar
employed in the erection of refineri \
in this country, and zre quite the last {
word in the solution of economic, and \

industrial problems which, for }'cui‘s,z\
v orriad anwin 2 and destomars !

'

218T INST.. AT NOON.

REGISTRAR AND TRANSFER AGENT-—National Trust Co., Limited. ,
BANKERS—The Metropolitan Bank. :

SUBSCRIPTION BOOKS ARE NOW OPEN AT OUR OFFICES, AND WILL CLOSE NOT LATER THAN
The right is reserved to allot only such subscriptions and fof such amounts as
and to close the subscription books without notice.

Subscriptions may be forwarded by mail or by telegram at our expense.

SUBSCRIPTION E00KS

ATURDAY, THE
iay be approved,

They may be on regular forms, which may be

had on request, or, where these are not available, letters simply stating that so many shares are subscribdd for under the
terms of the offer will be sufficient.
Full printed statements relating to this offering have been published in folder form, and copies may be h{id on application
at our offices. "

We recommend purchases of these shares from the standpoint of security. interest return, and prospedt of increase in
their market value.

A. E. AMES & CO.

UNION BANK BUILDING, TORONTO.

ROYAL INSURANCE BUILDING, MPNTREAL,

‘yan impetus all alorg the line,
n>t re n for the Union Pacific merger |
decision, the break in  the market, '

cific co nar in the spring of 1901,
The real cause of the present sell-
ing movement with no banking sup-
rort to counteract it is the banking
situation, and Mr. Moody believes this
will ie the calm judgment of all af-
ter the affair .s cntirely over. The
breoak 1eally started with the smash
i1 American Can shares, which start-
ed a week or ten days ago. The sell-
i1g movement, of ccurse. started with
Had it

while it Would have come in all pro-
babi‘ity, would not have been so se-
vere om railroad stocks.

It certainly scems. concludes Mr.
Mo 'dy, as tho we were now in a time
»h*n: inves’o's should not only hold
on ‘o ther g od stocks, but should
a’'so buy secur.ties either on this level
- or on an advancing scale,

BANK STATEMENT.

LR Coo b i L7 Ot et

Thoe stote.

Calgaryand Medicine Hst.
= =SSl
ment of the actual condition of cleat"
ing house banks'and trust companies.
for the week shows that they hold
$8,074,650 reserve in excess of legal re-
quirement. This is an increase of $6-
059,450 from last week. < ‘
The statement follows:
Actual condition—Loans, 486
. $7,785,000; specie, increase, $3,276,000;
| legal tenders, increase, $1,395,000; net
| deposits, decrease, $4,518,000; circy
! lation, increase, $144,000; excess lawW-
ful reserve, $8,074,650; increase $6,
059,450, ;
Summary of state banks and |
companies in greater New York n
{ included in ‘clearing house statemeft;

Lidans, decrease, $7,011,700; specie, de- . *

crease, $6,432,700;  legal tenders, de
crease, $118,600; total deposits, de

crease. 87754 0040

|16 King St. West, Toronto




