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Stock Markets Quiet and Firm at Week-End—CP.R. at 25(
stoIéeiié " '
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=rout the day, and this auftlced to carry 
several of the usual favorites to 
higher levels.

Brazilian proved the leader as ufiual.

TRADINGm IS PRONOUNCED EBtS
recorded. The too for the day was 
89 3-4. so that the stock actually re­
covered more than the ground it had 
lost on Fyidav. The close a week ago 
was at 92. so that there has been in 
reality a comparatively small recession 
since tljat time.

In the general list price swings were I =■ . ■ . - - ■ — 1 . . =
limited to very small volume, and in j *
the majority of instances stocks did ; a shade below that. F. N. Burt com- 
nothing more than hold their own. ; mon was weak, selling ex-dividend a 
Maple Leaf preferred came in for an- : 95, equivalent to 96 1-2. with the divi- 

A more confident feeling developed other flurry- the shires rising over a dend added. Machinery sold at 62, a
activity In stocks diminished larmiv in the Tnmntn nt~.v u i ♦ P int to 97, a new high record since dec ine of upwards of a point from
activity to stocks diminished largely to the Toronto Stock Market at the | 5ctober, and closing bid. there, with no th3 last previous sale.
today, and during most of the session vreek-end, the result of the steadier stDck on offer. The shares carry a
movements were InconsequenUaL The tre°d to Wall street and the general dividend of 7 per ceftt. per annum,
tone at the opening was steady, but , it* —at *5e worst had been seen and In consideration of the high yield
the market tnfhienrea !n New *ork Exchange. Trading considerable Investment buying hasthe market was Influenced unfavorably here was not at all active, but a sus- been go'ng on of late. Toronto Rall-
by the ease with which some stocks tabled demand was in evidence thru- i way sold again at 140 8-4. but closed
yielded on moderate offerings. Late , 1__________________________________

THE CANADIAN BA 
OF COMMERCE

:

If

'mm
steadily un- $15^000,000r 

. $12,500,000

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commercé is eqelpped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which - 
the drafts are payable.
This Bank has unexcelled facilities for handling every deserfp. 
tion of banking business throughput the world. 136

Paid-Up Capital, 
Rest,.

• ••••• ?» • •

Toronto Market Showed a Firm 
Trend at Week-End, and 

Further Recovery Was 
Brought About.

Reading Down Nearly Two 
Points, and Other Standard 

Issues Suffer Lesser 
Losses. P. AND O. NAVIGATION 

NOT IN ANY MERGER
NEW YORK, Deo. 14.—Speculative

Report Peninsula & Orient Steam 
Navigation do. would sell Its busl-

$
Sent'ment was more favorably In­

clined than it had been for some days, 
and it was generally believed that if ness o- amalgamate with some other 
the Wall street list developed no fur- shipping interest was denied by Pros- 
th r weakness, our securities would ident Sir Thomas Sutherland at an- : 
find a clear path ahead of them. nual meeting in London. Tuesday.
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in the session stocks were offered more f 
freely, and prices df a number of the 
standard Issues fplL Selling was 
heaviest in Reading, which lost nearly 
two points. Union? Pacific. Southern 
Pacific, Lehigh Valley, St Paul, North­
ern Pacific. Baltimore and Ohio and 
Amalgamated dropped a point under 
yesterday's close.

Trading was restricted by the usual 
reluctance to enter upon extensive new 
commitments at the week-end, and also 

v try the fact that speculative sentiment 
Is still confused, and it is yet to be 
shown whether the market has defi­
nitely recovered its poise after the re- ! 
cent severe decline. Another restrain­
ing influence was the approach of the 
supreme court’s "decision day.”

Tighter Money Abroad.
There was unusual activity for a !

. Saturday in foreign exchange rates, 
the demand rising forty points. The 
movement may have been influenced 
by unfavorable advices as to the 
European financial situation.

The effect of liquidation In stocks 
was recorded in the weekly bank 
■tatement In a reduction^ of more than 
$20,000.000 in average loans, altho to 
the actual table the shrinkage was 
only $7,735,000. Instead of the pre­
dicted small loss In cash, there was a 
gain of $4,600,000 and the, excess re­
serve was increased by $6,000,000.

1
ti­ll R« Offering of Securities of! I -m>Æii

CHOI INTERIM LINE A
We Own and Offer

jj

ais

ice Shares at Par11 $950,000 of 7% Cumulative 
(Redeemable at 110) with 15% Bonus of Common Shares of the

. ; -, Limited

TO SMALL INVESTORS
r!!

mi.
1 ! .

Canada Interlake Line r of this offering 
point to on over-su beortption If the boekg 

remain open tor the maglmnm time stated In the 
advertisement, vis., until noon of

With over-snbserlptions there Is always die 
satisfaction through cutting down of amounts ae 
piled for, and It Is desired to avoid this altogether 
or as far as practicable.

z.use of the attract!ven
an

'/
!

I

CAPITALIZATION i
!7% Cumulative Preference Stock (Authorised $1,500,000) Redeemable at 110. Issued 

Common Stock <Authorised $1,500 000). Issued
$1,000,000
$1,000,000

At the » time, sa Important object to 
publie offerings le the widest possible distribution 
amongst those who may be called permanent In­
vestor», and onr experience Is that quite a number 
of the «nailer subscriptions usually come la Just el 
the last, or after close of the subscription hooka

1 Par Value of Shares 1100 .i If.
1.

We-.I d te <tor S* par 9JW6 feDy-podd 
of the

of the abo with
Montreal Stocks

Without Feature
of IS* of She

Payments are as follows :—
la Common Stock.

ill This notice le to suggest that Intending Inves­
tors send in their subeérlption» without delay, so 
that the subscription books may be dosed at: a tlm* 
Involving the least friction consistent with allot­
ment among the largest number.

A
■■bate with 

SB per share on January 2nd, ISIS,r 1st, IMS,
SSL March let, lSjlS,

with the right to the subscriber to pay in full on allotment, or ea January Sad, ISIS, or, with aeerued dividend, eu February 
let, ISIS, thereafter ranking for the fun quarter’s dividend, payable April 1st, ISIS.

t
P«

C. P. R. Was Inclined to Weakness, 
Losing Fractionally — Cannera 

Strong on Toronto Buying.

i
: IApplication trill be made m due courte to have both the Preference and Common Stock listed upon 

the Toronto Stock Exchange. < .T
Preference shares are preferential,, both at to astett and cumulative dividendt, at thé rate of 7 per 

cent, per annum, and are redeemable at 110. The Preference Shareholders have the right to elect two of 
the seven directors.

Fractions of Common Shares trill be adjusted on allotment on the basis of $70 per share.
Validity of the issue of Preference and Common Shares has been certified to by Messrs. Rowell, 

Reid, Wood A Wright and Messrs. Thomson, Tilley A Johnston. i
The amount of underlying bonds is $720,000, and there is mortgage indebtedness of §66,132.
The Company’s charter provides that, bet ore dividend can be paid upon the Com 

must be transferred to a Reserve Fund S per cent, per annum upon the amount of the 
ference Capital until the Fund reaches 50 per cent, thereof.

The following memoranda give features of the business furnished by Mr. J. W. Mot 
Director, and include figures as to earnings for 1912, certified by Messrs. Clarkson A 
Accountants.

ill A. E. AMES & COI I
. IONTREAL, Dec. 14.—Local stocks 

were quiet and comparatively feature­
less on Saturday, the volume of busi­
ness being small and price movements 
narrow.

I
IS

ni*
Net changes at the close, con­

fined for the most part to fractions, 
showed a mixture of gains and losses. 
The undertone was steady.

C. I*. R inclined to weakness, open- 
* ^«î*?**e *% lower at 255H* recovering 
to 2o6 and then falling back to 255%. 
At the close 266% was bid and 2661 
asked. leaving the change for the day 
a decline of about %. On the other 
hand Montreal Power, after opening 
unchanged at 225, sold up to 225% for 
a block of one hundred shares just 
before the close.

The principal feature elsewhere

V

OFFERING OFStock, there 
anding Pro- CANADA INTERLAKE LINE

* LIMITED

’ll

-
.8

oss. Managing 
•oss, Chartered

I |i 7% Cumulative Preference 
Shares at Par with 15% 
bonus of Common Shares.

—Send in Subscriptions early to—

SMBS
strength displayed by Dominion Can- 
nèrs, which rose sharply to 69% In the 
lest transaction after opening weak at 
67%. Buying was reported to be for 
Toronto account. Canadian Car fell 
back to 80 after selling at 81%.

Total business. 2510 shares, 100 min­
ing and $21.000 bonds.

v:BUSINESS
The Canada Interlake Line, Limited, has been formed to 

take over the well-established and prosperous business of the 
Canadian Interlake Line, Limited, and te acquire other vessels, 
making fourteen in all. It is now the largest company in 
Canada engaged entirely In freight lake transportation. All 
are modern steel vessels.

The names of the ships are as follows : Canadian. Acadian,
Regina, Kenora. Tagona, Fordonian, Gordon, Hamilton,
Calgarian, McKicstry, Renvoyle, Cadillac, Pioneer, and Mars. The value of the vessels, as fixed by ap fraisai of seven by

The first nine vessels constitute the finest, most modern nrfr,,» 0,6 Purchase
and best-equipped fleet of canal-size package freighters operat- ?hl ?%»i üf t* iJ?8' 5 *1,8.51:*5i’ a°d ,e ln excess of

<ing on the great lakes. The “McKinstry,” ’’Renvoyle." "Cadil- tota! of the u“d«lying Bonds and the P «ference Stock, 
lac” and “Pioneer" are thoroughly modern steel bulk , , The $ omPany will be ln a strong financial position, hsv- 
freighters, and are also canal size. The “Mars" is engaged In me ampie working capital, and three of : ts vessels free of 
freight traffic on the lakes west from Buffalo and Port Col- , ded indebtedness. By 1925 the Sinking Fund will have re- 
borne and on Georgian Bay. ttred Bonds on four other vessels, and those now out-

Th. ,hlIb ÏST- "

exceeds the total of the Preference Stock an 1 underlying Bonds.
Considerable of the Company's tonnage la protected by 

favorable contracts, having from three to wren years to /run 
Under these contracts 180,000 tons of westbound freight were 
handled this year- The Company has also a contract for each 
of the next three years for transportstio: i of pulpwood for 
four boats for the four months of the season of navigation 
when tonnage is slackest.

:
■* «JOHN STARK & CO.

■
i; id

-

26 TORONTO 8T. TORONTO:
PROMISING STOCK ISSUE.

•Thcs3 closely associated with the 
Canada Interlake Line. Limited, whose 
P'tfcrence shares are being offered at. | 
par with bonus tn common stock bv i 
Bgessrs. A. E. Ames & Co., of Toronto | 
a'nd Montreal, state that the common 
s‘o?k is likely to become very valu­
able. on account of I the company's 
l'rg-e earning! power, present and 
pr sp-ctlve, and its moderate capi­
tal'-ation.

The amount of net earnings for 1912 
of nine vessels, two of which 
not ready for operation for the first 
three months of the season, is given 
as $226.276.with estimated earnings for 
1913 of the company’s fourteen ships 
of Î3/8 000, which, after payment of 
interest, sinking fund, and 
Stock dividend, and providing a re­
serve fund of 6 per cent upon the 
preferred stock, leaves earnings on 
the common stock of 13.4

|

New York Market 
On Eve of Rebound *

I
TORONTO STOCK' EXCHANGE.

! %

I HERON & CO.
j I Members Toronto Stock Ox*
■ . change.

I Investment 
I Securities

at market situ- I Orders Executed to all

il
John Moody, Wqll-Known Financial 

Writer, Come» Out With Able Ar- 
tiele on Recent Depression.

fill

were
Mr. John Moody, editor of Moody’s 

Magazine, sees In prej 
ation conditions very 
prevailing In the fall of $8 

i ceding a prolonged unwar
He thinks thatXtbe chief 
WÊHÊÊM H slump

has been the money position and pre­
dicts improvement around the first of 
January.

moody

PROFITS
Net Earnings for the year 1912 (seven vessels for the full season, and two from the earlv nart of into 

November 30th, *211,270, and estimated for the balance of the season $14 000)
Estimated Net Earnings for 1913. on the basis of the same earnings for the nine vessels operated in 1912 

two of them were not in commission for the first three months of the operaceo in
earnings for the five other vessels..............................................................................
The Earnings indicated for 1913 will provide for payment of interest VnViè» p.-V "ô ’ V ‘ "J ' * V ' ’ •,848’00® 

Reserve Fund, and leave $134,250 as earnings on the Common Stock, being 13 t'i and
profits.^^ PaymCnt °f ,67>00° f°r SinkiDg FUQd' Which is ^tuailr paying8 off^' .iabllilies and nof reaBy a

II 16 King St West, Tenets. 1er to those 
99. just pre- 
1 movement

‘ l actual te
«225,270preferred In stocks, 

bear inrlaence In the rece
_ , though
navigation season, and prop irtlonate

? mLYON â PLUMMERill Per cent
me sinking fund payment of $67,000 
a year is, of course, not really a charge 
against profits, but is in reduction of 
Habilites. It is 6.70 per cent, of the 

^roount of the common stock, so 
that the actual rate of earnings esti­
mated cn (he common stock for 1918 
Is 20.12 per cent.

Members Tomato Stock Exchange. /'
Securities dealt is on all Badiane»» Ceamen i ,| 

deeca invited.
in an able article on the 

situation points out that good securi- 
tl s ili.-ovn overboard after a big de- I 21 Mallnda It
c ine has set In or has about eul- i_____  **
minat-d are not often brought baoi* 1 ~ ~
atain except at higher figure*.

In 1899 general business had been 
j j quite I steady, picking up .lust as it 
; j li3S this fall. Crops were good, but 

. the banking situation was weak. In 
! Leeembir there was a panicky flurry 
I somewhat like the present one. Stocks 
j broke from 10 to 20 points apiece 
j within a week or so anrl predictions 
j o’ a real panic and dire disaster were 
! lust as rife as now. The situation 

vas made worse by the extreme of 
w ekncsj of certain banking lnsrtitu- 
li ns. lui by the first week in Janu­
ary the situation had completely right- - sa _ _ », mm m
fd itself and stocks immediately re- QQOi Os mOTSOIl & üOa 

j uded- in pr ix» From then on the W we e”'pe W **■
! g re at r.,art.eL never stopped going fliartaud an__,,_»._»UP until the days of the Northern Pa^ «MUtered AOOOUBtWlt,
|clfic co tier ln the spring of 1901. 16 King St Welt Toronto

The real cause of the present sell- ® **
lng movement with no banking sup- Calgary and Medicine Hat.
port to counteract It is the banking 
situation, and Mr. Moody believes this
Vr the affair1*™ îm^ovV" The IT* °f th« act^* »f

br ak leilly started with thé smash , g ??U8e banka and companies
i . American Can shares wtom sTart- 8h,°We 0141 X* ,h<?M 1
ed a week or ten days ago. The sell- ,8’074’650 reserve in excess of legal re- 3 
i lg movement, of course, started with ?cuir®I?eilt' Tbls l* Increase of tor 

, an impetus all alo; g the line. Had it 052^60 *rom laBt week- 
I n t re n for the Uhion Pacific merger The »tatement follows: 

decision, the break in the market ' ,„Actual condition—Loans, decree»», 
white It toould have come in all pro-’ • *7»78M00; specie, Increase, $3,276,006; 
babi ity, would not have been so se- ! le8raJ tenders, increase, $1,896,000; pet /Jj 
vere on railroad stocks. ! deposit#, decrease, $4,610,000; dira­

it certainly stems, concludes Mr. latl°n. increase, $144,000; excess law- 51 
Mo dy, as tbo we were now in a time tuI reserve, $8,074,660; increase $6,- J 

h n inv. s^o s should not only hold 0BM50. 2
on to Hier g od stocks, but should Summary of state banka and trust i!
a so buy secur ties either on this level companies In greater New York net ?■>"
or on an advancing scale. Included In clearing house statement:

Ldans, decrease, $7.011,700; specie, de­
crease, $6.432,700;^ legal tenders, d«- 
crease, $113,600; total deposits, d$«
'twf 37."54/,Oii.

I? Mr.
1

Phone 79B7-! DIVIDENDS
The first dividend on the Preference Shares is to be paid on A.*ril Jst. \çrj for the quarter conn 

the first dividend date at the rate of

quarter then endtng. . r

DIRECTORS

'tenet ng January

7% per annum

'he directors pro- 
ober \st for tko

5snd. totj.
Interest on payments on at count of subscriptions ivill be paid on 

from dates made.rank and file are 
GENERALLY BEARISH

They Say Mill is Reefing for Storm 
| When He Looks for Prosperity 

Next Year. *

on Oc,

T
M. J. HANEY, C.E., President. Contractor, Toronto.

R. M. WOLVIX, Vice-President. President Standard Shipping, 
Limited, Winnipeg.

HENRY MUVDERLOH, Munderloh 8t Co., Montreal?

E H. AMBROSE. Mewburn. Ambrose, Burbiidge & Manh.ll.
Hamilton. 1

J. F. M. STEWART. Treasurer, Toronto.
T. BRADSHAW. Member of Firm. A. E. Ame» * Go., Toronto. 
4. IV. .VORCROSS, Managing Director, Toroni o,

REGISTRAR AND TRANSFER AGENT—National Trust Co., Limited.
BANKERS—The Metropolitan Bank.K

nr f IvLW YORK,. Dec. 14.—An indica­
tion of the bearishness of 
furnished by the traders is 

wa>' in which the 
rank and file regard the announcement 
or a new issue of stock by. Great Nor- 
ihern. They say Mr. Hill is reefing 
for a storm-getting things shipshape 
for a bad year in 1913. The real fact 
18 however, that Mr. Hill looks for a 
continuance of great business activitv, 
and intends to prosecute the 
tion of new mileage, the 
which could be suspended.

'

I

SUBSCRIPTION BOOKS
SUBSCRIPTION BOOKS ARE NOW OPEN AT OUR OFFICES. AND WILL CLOSE NOT LATFfi thav 

BIST INST., AT NOON. The right is reserved to allojt only such subscriptions and tot such 
and to close the subscription books without notice.

eds
construe- 
work on 

were there 
nn} VPason to feei apprehension re­
garding the future.

■
9 ATCRDAY. THE 

amounts as may be approved,
m

Subscriptions may be forwardeti by mail or by telegram at our expense. They may be on regular fermé -hi.h
,e"*" •“*' ~ «•"” *" -»«n»dL ;ifi

NEW PLANT WILL BE PUSHED. lia
li -MlAltho the financing of Canada's lat­

est and largest addition to the sugar 
industry, the Atlantic, Sugar Refin­
eries, Limited, has been completed 
but a Short time, plans for the erection i 

- of the new plant at St. John, N B I 
are already under way. These plans’ ' 
differ materially from any thus Jar 
employed in the erection of refincriPÜr-, 
in this country, and are quite the last ) i 
word in the solution of economic and M 
industrial problems which, for years, I >

Full printed statements relating to this offering have been published in folder form and copies 
at our offices. F ”If!li may be hi id on application 

return, and prospect of increase In
We recommend purchases of these shares from the standpoint of security, interest 

their market value.| | j 'i

i A. E. AMES & CO.j UNION BANK BUILDING, TORONTO. ROYAL INSURANCE BUILDING.' MONTREAL.f!
A 1

I
BANK STA f'EMENT.

ft- rq-K i» . Thn ptp fe.
A k l.di

&( !
POOR ‘Ç C P Y

!t v_
<

t
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T

S
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Neill,Beatty & Co
Phoae Main 3606-4*47. Members
Chicago Board of Trade, Standard 
■flock Exchange. Private wire to 
leading exchanges. 7 and » Kind 
®t\ Ea»*. Write for Market Letters 
on Grain and Cotton. Stocke, Bonds, 
Investment, Grain, .Provisions, Cot­
ton. edTtf

• i

A’-

m-

IMPERIAL BANK OF CANADA
(ESTABLISHED 1876).

HEAD OFFICE, TORONTO.
Capital Subscribed .....  26,620,000.00
Capital Paid Up ................................ • •....................6,365,000.00
Reserve Fund ...................     6,585,000,00
Authorized Capital ............. .................. .. lO,000,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF dREDIT ISSUED. 
Available to any part of the World Special Attention stre to Celectlona. 

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion of Canada. 18(tf ‘
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