
and

Tlie President was the only n.en.ber who opposed this resolution, as
he did every subsciuunt resolution for a «unus.

19th June, IS,-,].-Mr. IhwKs gave notice, motion for a Bonua of 5
per cent, on the subscribed eapitiii.

3rd Dee.. 1851.-Move<l by Mr. IJow,:> and Atk.vson, that a Bonus of
per cent, ho deolare.l

; carried in amendment for only 2^ per cent
on the subscribed capital.

30th Doc 1851.-Moved by Messrs. IIowaru and PKR«i.v_That a
Dividend at the rate <d 8 per cent, be declared-Curried.

23rd June. 18r,2.-A DiviJend at the rate of 10 per cent, was declared,
on motion of MessrH. Camekov and Pekrin.

21st Dec., 1852.-Moved by Mr. Uowks. seconded by Mr. MoRRrsox,
that a Dividend be declared at the rate of 12 per cent, per annum
and a Bonus of 5 per -- to • applied to increase of capital.

'

29th iVov.. 185.3.—7Tove" )WEs, seconded by Mr. Crawford,
er cent, on the subscribed capital

fyear was declared, at the rate

and Resolved, that i

be declared.

20th Dec, 1850.—A DlviJ.
.

of 10 per cent, per annum

The above was the last Bonus declared, and up to Ihat date I
was a subscriber to the capital stock of only .305 shares

; but in two
or three months after its discontinuance I was owner of 1250 shares,
or £2;:.,000. I had not only opposed the ]Jonus system, but I used
all the influence I possessed, bul in vain, to induce the IJoard to
form a Stn/dn;; Fund, the best safeguard, in times of pressure, of
Insurance and Bunking Institutions. It is not usual for a President
to move resolutions himself; ho has to find a member who, agreeing
^vlth hnn on the point, will move it for iiim. I had often pressed
the subject on the notice of the Board, without effect; but when
about to proceed to England in 1853, I got the late Mr. Atkinson
to take up the question, and the following entry appears on the
Jlinutes.

14th June, 1853.~Mr. Atkinson brought forward a notice of motion
Jormerli/ g.ven (and n-ithdrawn, to be brought forward previous to
the declaration of a Dividend), respecting the formation of a Re
serve fund, to bo f.rmed out of accumulations in the Cash fuud,
and in addition to the stock paid up-which. after a full diocussion,
was agreed to be /«»-if//er;>o5/jyoHea.'

i4th June (the same day).-Moved by Mr. Crawford, seconded by Mr.


