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cxpoiiHes attending' tlio rtamo, wlmll ])c paid by tlio mort
.'ind hIihII Ik* a clmr^o upon the inortfjfajjjod'propertv.
wlion any sale Hliall take place! of any j>r()perty inort<'ii
tlic Society, tlu; Directorn hIhiII liavo ])()vvj''p to ref^u
apply HO much of tlu' })un'liase money an will Iks nee
to pay the same sum as would he require<l to redec
])roperty, jMirsuant to the provisions contained in thcHi:
to«;:ether with all other payments, inoneyH and exp<>ns(
to the Society, and to pay the wurplus thereof to the
irapor.

XV.

INSUnANC'K OF MORT()A(}F,n PREMISES.

All property, secured to the Society, consistinr? of huild-
inp, shall he insured hy the mortc^nir^or, if required hy the
directors, in such sum and otHcc as they shall think a.lvisa-
l)lc

;
and tlie policy or policies shall he in the name of r>r

.<hall he assi^Mjod oyer to the Society. In case any metrd)er
having executed a niortga^.e to the Society, shall' make de-
fault in payment of the expenses which may he incunvd in
and about insuring, and keeping insurecf, the mort"-iiovd
premises, or of tlie ground rent or other payments to wluch
the said ].ro])ei-ty may be subject, pursuant to the coyenaiit
III the mortgage deed, he shall pay a tine of one dollar

; and
it dctault shall continue beyond one month, lie shall pay in
addition uichfineashe would liave incurred for the noii-pay-
ment of an equal amount of re-payments, at the tune ap-
pointed for the payment thereof: the Society not to be re-
sponsible tor any consequences arising from any omission in
tlio paynient of the premium., or other payment due on any
J-'olicy ot Insurance.

XVI.

P:yery meml,er executing a mortgage to the Society shall
It required at the time of such execution, giye to tlie Secre
tary a written statement of all such particulars relatiiH. tohe property comprised in such mortgage, as are usually^ re-quired by rnsurance Companies

; and if at any subsequent
i>criod any traae simii l.e commenced, or ere -tion made, or
otiier matter or thing shall take place which would in any


