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 Porcupine Vipond was suu.dy at %4 ‘to
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| this stock.
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gress and Dev ent
ﬁnmmg, Says H. V. Mere-
dnb at Annual Meeting.

i Pmn Despatch,

MONTREAL, & Lec. 7.—“Legitimate
business is fnndamenully sound.” “While
hﬁ? generally is  quiet a in many
brafiches restricted, especially those de-

rtompensation in a measure by activi-
0 oiners which  provide' the - vast
pPlies reqiured by the war.”
i8 no question in my mind that
pause, the auration of which will
frmined by tne measure of our

ligtion and by our savings, we shaill :

i énter on a period of progress and
men., and that pause, I believe,
- be long continued.”

‘excerpis from ithe address of H.

edith, president of the Bank of

i deliveredva,: the annual meet-
#‘the Bank of Montreal shareholders
ernoon, show & gratifying spirit of

Rown in the financial statement,

Published, the profits of the

tmoun;}ng to $2,496,451, while less

] 8 ¥ear ago, were, never-

of e o ‘regarded as satisfactory in view

oy fact. that the bank'’s assets had

#0 fully employed ‘in the effort

bank in a position to face
nfylpmelited

Ot loans in,K Canada, which

iy to" the mercantile community,

| crease being 142,320.
.| penses: were 2,815660

: tbeng;: by 8131112353 than they
responding date last yea

Mme reduction. was ante-bellum.yan:l

!.l been an. increase of over $3,-

YW In such loans and of over $13,000,-

1 loans in Canada clnce the |

'.?uks lg.x: to mu:icu;a}l’itlea stand '
ompared with $5,227 905
corresponding date- last year. o

e

RALWAYS ADDING
TO ROLLING STOCK

Qlders Bemg Placed for Various
Matenal&—-Cost is High.

T’REAL Dec 7.—~Notwiths andlng
u‘t es, the various rallway compen.
#itinue to add to their rolling stock.
&mong the . orders placed recently
.Canadian Pacific, at the Angus
Or 23 steel built flat cars, anc
Tame box cars; Intercolonis
from the Canada Car Com
first-class cars; 200 standarc
of steel construction and o
nds capacity, from the Nowv:
r “cvms 250 freight cars of 5
city, ‘rom the Eastern Car Com
from the National Steel O:
eight sleeping cars, 78% fe«
» 10 feet in width over eave
eet 2 inches from rail to roc
e8e cars will cost $25,250 cach.

'ON.
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45
258

| has returned as un

‘In the Cobclt section, Cﬁamben'l"a-
m slightly stronger; ulltn' up tof

M
l’ Bou sold back’ on .umx lots to
ley was offered “at - lower
pﬂcu Niﬁnﬂn; was steady
Peteraon Lake was fairly active and de-
g - This stock is in good
d.wd, ‘and looks as if there was a
considerable ghort interest to be covered
yet. SHQnLeutmldulmd %

" 'bperatmg Expcnses for October

Less Than 3 Year Ago.
‘Brazilian 'l'mction u;m -.nq Power Co.

mumont o

i e oo
st year, 'the. tn-
e-operating ex-
Ireis.
decrease from the f

| month in 1913 of 30,

The net aarnings
reis, as compared to
of 118.183.

Jan. 1 amount
crease over the
year of 2,877, 268 -

SPANISH RIVER B BOND -.
HOLDERS TO MEET SOON

Proposed! to Postpone Iaterest
Payments—Lake Superior
Also.

meeting of the bon&holders of the
s;hnuh River Pulp and Paper l(ms,
Limited, has beon called for Deec, 23, i
on, Eng., to sanction proposed modl-
fleations in the righ:s of bondholden It
is proposed to pos‘pone payments of in-
terest on the $2,100,000 ol 6 per cent. first
mortgage bonds during 1915 and 16 for
a pertod of about six years, or until pre-
viously thereto the eomi:ny shall give
#ix months notice of its intention to pay
the same.
For similar purposea & meeting is call-
ed_of the bondholders of the Lake Su-
perior Paper Compahy, a ouhcldla.ry of
the loymer. for the sameé date.

SCHEME UNDESIRABLE.
e .

LONDON, De(_: 7.—It is necessary
revise opinions as to the probable . date
for resuming official business on the Lon-
don Btock Exchmge The government

esirable and imprac-
ticable  the exchange committee’'s plan
for reopening business on lines resemb-
ling the plan adopted by the New York
Stock Exchange for 'ranhsactions . in
bonds. ‘No further explangtion'of the re-
fusal to entertain the plan is given and
no specific modiﬁcatlons are suggested.

MOND NICKEL I“UE.

n are 3,661,610 mn-
428 an increase
.m Ky milreis; g
an in-

Moa last

—e
Canadian Press Despatch.

LONDON, Dec. 7.—An issue of half a
million pounds sterling of six per ocent,
debentures In the Mond Nickel Company,
which. is largely a Canadian concern, was
oversubscribed, thus showing that there
is plenty money here available .for first-
class propositions.

DEBENTURES RENEWED,

The British Columbia Permanent Loan
ompany, Vanc¢ouver, B.C., renewed 65
‘er cent, of their sterling debentures
naturing and received new money for
ractically the balance of the 35 per
ent.; showing a reduction of only 1 per
ent. on the whole. In currency deben-
‘ires, 70 per cent. was renewed: the
vhole showing a reduction of 10 per,cent.

Stick to business if you have five cents’
*orth of faith in the future.
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STANDARD SALES.

Big Dome, 50 at 725, 50 at 750. Beaver
“Con., 500 at 19; Bnﬂe'y. 500 at 1%;
Chambers-l"erhnd. 100 ‘et 13, 500 at 13%,
1000 at 14; Dome Ex., 250 -at 8%, 500 at
8% Dome Lake, 1000 at-37%, 1000 at 37;
Homeauke, 300 at 15; Iupuer, 15,040 at
10, 1100 at 9%, 7600 at 9, 15,000 at 8%, :500
at 8, 500 at 8%, 500 at .8000 at 9%,
4600 at 9%, 1500 at 9%, 2500 at 40%, 1500
at 11, 500" at 11%; La Roae. 100 at 70;
Mclntyre. 500 at 22, 1000-at 23, 500 at 24,
3600 at 24%; Nipissing, 200 at 5.50; Porc
Imperial, 2000 at 1%; Pore, VIpond 2000

[ at: 24, 500 at 2435; Preston E.D., 1000 at

2; Pearl Lake, 1500 at 3%; Peterson Lake,
3000 at 27, 500 at 27%; Silver Leaf, 1000
at 3, 1000 at 3%; Teck Hughes, 1000 at
10, 500 at 9%, 500 at 915, 1560 at 9%, 500
at 91/, 2000 at 9: Timlsknmla‘, 100 at i1,
Total ules. 83,890,

NEW YORK BOND_‘.

The quetations of bonds traded in on
the New Yovk ¥tock Exchanges, as sup-
nlied by Erickson Perkins & Co. (J. G
Reaty) are as follows -

Rock Island - 4's 37
N. Y. Rallway §'s -51%
South Paecific
Rending #'s .......‘............. ;
South Racific conv. 58 .......
Rock. Jeland 8's ... v,

U. 8. Ftee! B's

Pacific Telanhone

South Pacific conv. 4's

North Pac'fic 4's

South Pacific §'s

sesseensns
csisnesnccrnnngen

sessessenase

NEW YORK COTTON." \
Erickson Perking ‘& Co. (J. G. Beaty),
14 West King street, Toronto, report the
followine fluctuations on the New York
Prev,
Onen Low. Cloge. Clole
Dec. ..... 7.06 4 7.0 7.07

Jan. o & zo g

MAr. 4 . . b

MAY ....:-%; p = z

L)

8.

o

July

aoqqq'-l
o oot
£ %

'/

EROYALBANK OF GANADA

INCORPORATED 1869

Capital Paid Up B
Reserve Funds “

8 Total Assets . -

. $11,860,000 °

13,575,000
- 180,000,000

OLLEC'HONS Hnnng 370 Branches throughout Canada and the

est Indies,

this Bank s-ocsusea unrivalled fac:htm
for handling eol]ectim with economy and despatch

LONDON, Ena.. OFFicE.

PRINGES STAREY, €.6.

NEW YORK AGENCY.
OOR. WILLIAM & CEDAR STREETS

New York Stock Talk

St, Louis Stock Exchange opened -yes:
terday.

Trading for cash only begun on Paris
bourse. -

New York Railwayg annual meeting
held at noon.

President’s message will be delivered
at joint session Tuesday.

Third ‘\session of  sixty-third congress
began at noon yesterday.

Inierstate Commerce Commiesion take

first vote on freight rate case. 2
October grgss earnings of. New Haven'

sygstém show decrease of $500,000.
Important conferences at London be-

tween American bankers and English fi-

..;:g

u.es 18.02 - !!“!.
1‘5” n&ﬂ‘lﬁs“-‘*
PR i) cl#]

decreased 1,008,000 rwmfm
72,374,000 bushels;- tpm(

bushels; totpl oats, 31,206

m M Iewd& Luts
nneaj l- sews :
Duluthp?......,..-, 218 .. 481

wmntpez i ,u1 oo T ;319

Gindral  Finde 5 “ it
Small Meats Continue -
oy, -

cnnadmn Pnu Dupatch. il
MONTREAL, Dec. 7.-~At -the - G.P.B
Stock Yards, west end market, butéhsrs’
eattle. were stronger and prices nowad
an advance of 1bc to 36c per-cwt.,.as gom=~:
pured with this day weék, and ya.nnm(
stock is 26 to §0c higher. ""Pradé o
whnole . rather. quet, Sales ot mn
earlom of fairly good steers Were made
at $7 to $7.25, and some fair stock chaung-
ed hands at $6.40 to $6.76 per cwt. There
was a good demand from packers for ¢an-
ning s and an active-trade was done

‘$4.60 per 190
8.

There. waé -no lurtMr change in 1he
condmpn of the mtrkot gor small.meats,
but the feeling was 'very agcoqnt
of the smaller gfferings, tor Mﬂ thq:q
was & good demand; and- les ‘of .On
lambs were made at $7.1

$5, and cows at 83.90
pound

$4.50-to- “J‘IS
was

light. A mucb stronger. feeling has pre-|:
vailed in the market for hogs nlnce last.
Wednesday and pricés have. advanced
26c to 60¢ p,er ewt. owing to the falling
off in receipts. - Demand was somewhiat
limited, with sales of selécted lots at 1.80
tc $4 75, sows at $5.60 to $5.76, i.nd s

cwt. - Demand for calves

s

PARIS BOURSE OPENS '~
CLOSING TONE FIRM

Canadian Press Mﬂ’h

PARIS, Dec. 7.—(1L0o o.n.i.—-f:'m:e}n:
Paris bourse opened toaay, after n
closed since Sept. 3, a large gathering of

their presence apparently was dnmy qut
of curiosity.

1f transactions  took _place they were
effected in the course of tonversatiogs.
The market opened hututlngly. but the
closing was ‘eneully good.

MEETING w o OANCEL!D.A

The meeting of the Chadwizgt
Company holders, . which "‘?
"g;:n vesterday in the. offic

rdian Trust Company, m,not m-
terialize. Tt was eonceled. -

| m dozen
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sT. LAWRENGE NARK!T.
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There were lourtoen loads of hay, sell-

ing at $21 to.$23 per ton; five hundred

bushels of barley, selling at 68c to 70c

per bushel, and three hundred of oats,

a. §3c _and 54c per- buahol. brought on
the mrkec ye-ltevdmy. 3

Wbut (a!l bushel. ;.. 81 15 to §1 18
wheat, bushel... 1
' Buckwheat, hluhe! #onves 0 15 .
Barley, bushel ......... 0 68
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Oats, bushel ....uvpessve 0-58
Rye. bushel . .......... 095
Hg s wm 82!00t $23 00
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Hay, mixed, per tom.. 18 00
00 17 00

Hay, ca tle, per ton...‘ 1
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odwumomthmwi Disclosure
of -the fact that the market had be-
ccmurootmmun orders to buy
was. Pespo mmmm* Pﬂm
finished  weak ;

; Eij‘

Oats merely rcnoetod the nedou of corn
and ‘wheat. Trade was light and price
changes narrow. '
Provmom averaged lower on. mom(;
expected generous supplies of hogs.
P;'oken let go most w!lltnﬁy olépork

Heavy 'receipts provod too much
burdenfon the pri

pply
to the strength of the bull side.

CABLES WERE STRONGER

Manitoba Spring that Wanted,
But'No Smpping Room. .

Canadian Press DmM.
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