coal. Taking an average profit of Yen 15.00 a ton, the total
profit will amount to 200 billion yen. All this comes as a
by-product from the operation of the Kirin-Hueining Railway.
There are, besides, the gold mines along the Mutan River. The
acquired rights of the South Manchuria Railway in the gold
mines of Chiapikou in the province of Kirin and the . timber
in its neighbourhood will all be within reach of exploitation once
the Kirin-Hueining line is in operation.

In the vicinity of Tunhua the agricultural products, such
as oats, wheat, millet and kaoliang, yield an annual output of
over a million catties. There are twenty distilleries of wines,
thirty oil mills yielding an annual output of about 600,000 catties
of oil and 600,000 of bean cakes, besides many places for making
vermicelli. All these will depend upon the new railway. The
trade along this road may be estimated at 4 million yen a year.
The transportation charges of farm products alone will not
only defray the running expenses, but also yield a net profit of
Yen 200,000 a year. Including the profit from timber, coal and
its by-products transported by the railway, we can safely'count
on a profit of Yen 8,000,000 a year. Besides, there are indirect
benefits such as the strengthening of the South Manchuria Rail-
way, the acquisition of rights over forests, mines and trade as
well as the migration of large numbers of our people into
North Manchuria. Above all, is the shortening of distance
between Japan and the resources of wealth in North Manchuria.
It only takes three hours from Chingchin to Hueining, three
hours from Hueining to Sanfeng and three hours more from
Tumen river to Lungchingtsun. In 60 hours we ean reach
the wealth of North Manchuria. Hence the Kirin-Hueining
Railroad alone can enable us to tap the immense wealth of
North Manchuria.

4. Hunchun-Hailin Railway. This is 173 miles long and
costs Yen. 24,000,000. All along this line are thick forests. In
order to strengthen the Kirin-Hueining Railway and to exploit
the forests and mines in North Manchuria, this line is needed.
In order to transfer the prosperity of Vladivostok to Hueining,
this line is also urgently needed. The greatest hope for
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