
1.Capital reprseted by inunovabe property owned by a resident of a
Contracling SMat and situated În the oühe Contracting Stat, may b. taxed In
tda other State.

2. Capital rcpresented by mevable paperty fonning part of the. business prary
of a permanent establialment wliich an enterpise of a Contracting Stau has in
the. alier Contracting State or by movable praperty pertaining to a fixed base
avallable to a resident of a Contracting State in the. otiier Contracting Stw. for
the. purpose of performing independent persoal services, may b. taxed in hlia
aiier State.

3. Capital represened by ships and aircuaft operated by an enterprise of a
Coating Sut in international trafflc and by movable property pertainig ta
tde operation of sucli slips and aircaft, s"a b. taxable only in that Stm.

4. AUl alier elsements of capital of a resdent of a Cantracting Stat s"a b.
taxable only in tha State.

ARTIVLE 22

EluLhti fD oulTaatio

1.In lhe case of Canada, double taxation "i,! b. avoided as follows:

(a) Subject ta the existing provisions of the law of Canada regardlng the.
deduction from tax payable in Canada of tax -ai ia a teruitory outùde
Canada and ta any subsequent modification of tiiose provisions -
wbicli sall nlot affect the. general principle liereof - and unies a
grealer deduction or relief is provided under the laws of Canada, tax
payable in Switzertand on profits, incarne or gains arising in
SwitzeMland utial We deducted frn any Canadian tax payable mn respect
of mucl profits, incarne or gains.

(b) Wliere a resident of Switzrland derives a gain, referred ta le
paragrapli 7 of Article 13, which may We taxed in Canada, Canada
9all, subject ta the existing provisons of the Iaw of Canada regarding
the deductian from tax payable iu Canada of tax pid in a territary
autslde Canada and to any subsequent modification of thos, provisions
- wliich uhll not affect the. general principle liereof - allow as a
deductian fromn any Canadian tax payable by dit person in respect of


