
CATEGORY 1989 1990 1991 1992
JAN-OCT

GRAND TOTAL 188,132 229,902 368,566 396,091
GROWTH 22.2% 60.3% 7.5%

PARTS/TOTAL 14.6% 16.4% 11.4% 9.4%

Source: Import data published by SECOFI

As can be seen in this table, total imports of instruments and
equipment have increased at a very fast pace in the past few
years, averaging 37.1% between 1989 and 1992 on an annual basis.
While total imports were valued at $188.1 million in 1989, by
1992 they are estimated at $475.3 million. During 1991 alone,
imports grew by 60.3% to $368.6 million, from $229.9 million the
previous year. Instrument and equipment imports have grown more
rapidly than imports of parts, which were formerly imported in
large volumes in order to keep existing equipment going. At
present, they no longer represent such a high percentage of sales
(this dropped from 16.4% in 1990 to 9.4% in 1992), since end
users are replacing rather than overhauling their instruments and
equipment as the economy keeps growing and investment funds are
more available.

In the years ta come, imports are expected to grow at a faster
pace than local production, because end users are increasingly
buying high technology, sophisticated and state-of-the-art
instruments and equipment, which will enable them to maximize and
optimize their production capacity. Domestic production has been


