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REDUCTION 0F BANK INTEREST. The increase in the amount of gold (Iode) was 48,882
edecision of the Government to reduce the rate of ounces, or 70 per cent. : of silver, 2,387,682 ounces, or 75Ihe eci ion of he ove n m e t t re uce the rat of per cent.; of lead, 14,641,158 pounds, or 65 per cent. ; oflterest Payable by Post Office Savings Banks from 3 per peret;ol,64,4 per cent. ; ofw¡gt.to 21 per cent. per annum is a satisfactory one and copper, 1,506,624 pounds, or 40 per cent." Not only, it is

important to observe, are gold properties now greatly inoe believe, be generally approved. It is certain to demand, but also silver and copper, as the money-makinge P[sseed by business men who see in it an indication possibilities of the high grade silver ores, as found in thereoSened rate of bank discount. And i can not but be Slocan, Ainsworth and other camps, are acknowledged bye to the ford oney tha long bort investors but often ignored by speculators, who wish tntpay more for deposit money than it was worth, cater to the public's faste for gold.t .because the Government of Canada maintained in' ae ote ulcsst o odsng beansh py menta of Canda wich ian Some words on the subject of Mining Companies arehie rthanwasjspayment of a rate of interest which was instructive : "During the early part of the year, pending
ethan was justified by the conditions of the money the enactment of the new Company's Act with more strin-
~re.When so proper a step has been taken by the gn euainagetmn iigcmaiswr

jo ni11nent as this reduction, it is disappointing to find, a gent regulations, a great many mining companies wereJournal like the Mail, apparently for the sake of getting a registered with a capitalization that savored of the ridicu-
Ggatk the Postmaster-General, indulging in sneer at the lous, but the payment of $50 or $100 for the license onenme ta acsierengra indu"going se th July Ist was more than a great many of these companies
"J ""mtTent and accusing it of Irobbing the thrifty- could stand, and they ceased to exist.
Dett by the change. Truly, politics can become a very cudsad n hycae oeity ga ims. 'rltisabcoeA good many companies, organized solely to make___________________ .money 

by the sale of stock, as the public was then worked
up to such a pitch as to be willing to buy almost anything

MNERAL DEVELOPMENT, IN BRITISH offered, have suspended with no assets, as they never pos-
COLUMBIA. sessed anything. except bonds or options on property or

unworked locations.
At this time, when so much attention is directed However, strong companies-and the number isof irds the north-western part of this continent because oeesrn opne-n h ubrifhenorlen wet en pa nes fotinent eas increasing-have been purchasing both 'prospects' and

re aigotd ir wealth, and when any news from our minerai developed properties or mines, and mining operations arete18t that direction is read by many with avidity, the becoming more extensive, and more thorough and substan-. iof the British Columbia Minister of Mines for tial work is being done.It ofespecial interest. The comparative statements "For the public, in buying mining stocks, it must becOielltains ofprgesmdinutil assonbotepuhmbynmiigsoktmsted8 ach • progress made industrially, as shown by very difficult to decide what to choose. In many cases aare . ieved last year in comparison with former years company is judged by the personnel of its directorate, byonstructive as well as gratifying. They confirm, if no means a sure and safe way, or else by the most tempt-Variration were necessary, the opinions formed of the ing offerings in the prospectus of large and sy i.tid inerai wealth of our westernmost Province. And dends, accordingto the high values in large bodies of oreer by the ontains abundant testimony to the efforts stated to exist on the properties of the company. Thet atia provincial authorities in the direction of sys public buys this stock either with the hope of selling out
alcaily recording, as well as regulating the work of the on a rise-soptimes skilful machina.Ct populain Ide, whegutn g cniestedf-onaresomany tmsengendered by siflmciac tuOP fation. Indeed, when one considers the diffi- tions-or for investment, and the offers of a company, ilOnatu of the country and its immense extent, the very brilliant and enticing, can often be correctly judgedt of serviceable information brought together in the by the query, that if these mines are so rich as claimed,l ages of this handsomely printed and illustrated pamph- why do the promoters wish to divide up such a good thingtWas k ng. twithhanyone who will buy the stock ?'*a nown that the provincial mineralogist, Mr. "To the public at large it maybewellto state in refer-g Was a faiful and competent officia; and the ence to the mmmg resources of this Province that they nowCe fthis report must re-awaken regret that his ser- promise to become yearly more valuable, that Britishenta at capacity are lost to the Province by his Columbia can now claim a place among the miningt ce of a post in the employ f a privateucompany. countries of the world, and that with favorable climaticis Otadmirable feature of this report, to our mmnd, is and natural conditions, excellent laws and good govern-of erate, practical tone, its freedom from extravagance ment, and rapidly extending means of transportation and

c oguage, its judicious warnings and recommendations. cheaper treatment of ores, many opportunities for the
t e is the chapter on The Progress of Mining, for carefulr and proper investment of money are now to be

eds e, and so well does it cover the ground, that one offered.aButpit is also to be remembered that this is no
e herfoecondense nor attempt to explain it. We longer a terra incognita, that there are many here alreadyeand there quote a great part of the chapter, with closely watching for and prepared to purchase any goodthe Spere a connecting word. Premising that the caims that may be discovered, and it is quite absurd to14 thefpeak for themselves, and that the statistical tables suppose that any one, probably totally ignorant of miningrs nsix pages show very c oearly the steady growth affairs, can come here and in a few weeks pick up19l industry in British Columbia, Mr. Carlyle properties with phenomenally rich showings, as has been

in ,buthe resuts are so far not startling or pheno- claimed by some who have come, bought and gone back tot,4 00,000e increase of the output of the Iode mines float companies by means of most specious prospectuses."t crea00 o in 1892 to $7,050,000 in 1897, or five years An interestingparagraph is devoted to Cassiar, that~t ~Ilcrease of $2,750,000, or 65 per cent. during the far northern district of the Province which stretches fromtan1.Yeacommands attention. That 1898 will see a the Peace River and Forts McLeod and Fraser to the
ig"Il increase is assured from the amount of ore now Pacific, and to the confines of southeastern Alaska. Intodiffetthec o sfetdistricts, and from the factthat this part of Britishe Coumbiof iutheasern arribooi-a 8tn 98 wr c s 1ong nown as an almost untracked wilderness, will now
'O 89 (t e e shipment s om are Koo tna $67ly) spa d ta Igreat wave of prospectors, with the consequence~ ~ 9 (t ese shi m ent fr m W st oot nay nly . t at rais and routes w ill be opened up throughout this


