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such as only remotely or indirectly to con-
tribute to the transaction taking place-; they
were of the ery grounds on which such a
transaction would take place. They may not
have constituted the sole ground in the first
instance, but this is not necessary for the
plaintiff's case. Now, taking these proposi-
tions as stating the law upon the subject, and
looking at the position of the association as I
have endeavored to state it to be upon the
evidence given in this case, I think it clear
that neither the existence of large creditors
of the association nor the fact of transactions
whereby they become auditors of the associa-

low water of the navigable season prevented
large vessels coming in fully laden.

The quantity of coal received during the
year by vessel, according to the harbor-master's
report, Mr. Morgan Baldwin, was 177,429
tons, all anthracite, while the total per rail and
water was 514,864 tons (of which 177,000 was
bituminous), an increase of 40,301 tons over
1887. The number of arrivals was 2,326, an
increase of 207 on the year; of these 805 were
paddle steamers, 167 propellers, and the re-
mainder schooners. The tonnage now win.
tering at the port is 10,573 tons, mainly
schooners. We append the compara.

tion having been made, under the circumstances tive statement made b3
that appear, can be allowed to stand in the master, Mr. C. W. P
way of the plaintif.obtaining a rescision of his arriving at Toronto by l
contract on the ground of fraud, if it be years
assumed that he is otherwise entitled to such Goods arnived.

rescision.dise ........... Tonsrescision. telasmrhn
" I think the plaintiffhas come with suffi-'Coal...........Tons

cient promptitude after the discovery of Horses, horned
the fraud practised upon him, and I am of the1eattle, sheep, etc..No.Grain & pulse ... Bushels
opinion that on the whole case in this respect the'Building stone....Tons
plaintiff is entitled to such rescision, and I think Moulding sand....Tons
I need not at present offer any opinion as to'Laths and hoops ... No.
whether or not the amalgamation of the1Lumbe..BM. Feet
association and the society is legal and valid. Wood.........ons
The pledge of the stock to the association for1Fruit........Barrels
the $954.09 does not, I think, stand in the way Fruit.........Boxes
of this relief." There are several other Fruit. .... Baskets
similar suits pending by different subscribers,Fte..gieer.. e
but it is strongly contended that in these cases 30,891 cubic yards of dre
the delay in seeking relief will militate against
the plaintiffs. dn ntevrossi

the paintfs. hannel, at 15e. per cubi

- the extension of the Espla
TORONTO BOARD OF TRADE. sion of wharves to the se

to the chairman that ther
The annual meeting of the Toronto Board of feet beyond the old, is

Trade was held, as we brietly stated last week, encroacîment on the na
in the afternoon of Thursday, 31st January. harbour" h was fer
The attendance of members was unusually "should the Dominion G
large, so large indeed that the City Council the construction of eil
Chamber had to be obtained for the gathering, western entrance to
and the interest in the proceedinge, especially explained in Capt.
the voting for officers, was very marked. objections te the enero

It appeared from the secretary's report that mended by the City C
the membership of the board is now 916, the great measure, be remove
number elected during the year being 58, and the trade of the port and
the number of deaths 9. All these deceased tion of cost. ail parties ici
members belonged, it appears, to the Gratuity would, je our opinion,Ilb
Fund Scheme. That the rooms must have ereetrance, whieh wou
been busily occupied during the year will be five miles in distance on
understood when it is learned that there were bound vessels, and vice ve
585 meetings held, in connection with the To the address of the r
business of the board. There were meetings have referred elsewhere.
of the Council, meetings of the Board of Arbi- The ballotting for offi<
tration, meetings of the Bankers' Section, the re-election of Mr. W. D
Dry Goods dection, the Lumber Section, and ponent being Mr. D. R.M
so on. The machinery of these various sec. Mr. J. . Davîdson
tions, Mr. Wills reports, is working well. eleoted lst vice-president

The treasurer reported $9,150 received dur- upon a ballotbeicg taken,
ing the year from members' subscriptions, and N. Baird was elected
other income of the board made the total mac.
$9,832.50. Expenditures were $7,424.73 for the For representatives on
year, leaving $2,407.79 to add to balance in mission, Messrs. A. M.
bank from 1887. Mr. Rose also presented Haganty were elected.
some figures relating to the Gratuity Fund For represectatives or
Scheme, showing that the sum of $8,542 had hibition Board, James
been paid out of the fund to representatives of Hamilton, and G. B. S
the members who died during 1888, and there chose a.
was $38,000 on hand. BOARDo r ARBITTION.-

TORONTO HARBOR. Bailey, J. Carrick, T. 
The Harbor Commissioners' report was sub- W. A. Geddes, J. H

mitted by the chairman, Mr. A. B. Lee. The Jaffray, J. D. Laidlaw,
financial showing is better than in the previoGs Oliver, R. J. Stark.
year, the dues on merchandise, reduced in 1887 COUNCIL.-A.- A. Allan
to too low a point, having been raised a cent Hugh Blain, W. R. Broc]
per ton. Receipts for harbor dues were $11.316, Elliot, E. Gurcey, W.
and fromn other sources $3,138; total, 814,454. Ince, Robt. Jaffray, A. B
Expenditure, $16,185, leaving an overdrafBt of non, Hon. J. Macdonald,
81,731, reduced f nom $6,364. The unusually Smith.
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Smith, M.P.P., were

-R. S. Baird, J. R.
Flynn, W. Galbraith,
G. Hagarty, Robert
M. McLaughlin, Jos.

, D. W. Alexander,
k, W. Christie, R. W.

B. Hamilton, Wm.
B. Lee, S. F. Mackin-
Elias Rogers, A. M.

Messrs. A. A. Allan and D. W. Alex&nder
are the.-new members of the Council, having
been elected in the stead of Messrs. L. '
Baird and A. H. Campbell.

NORTH AMERICAN LIFE ASSURANCe
COMPANY.

A very gratifying showing for the year 1888
is made by this company. An abstract of the
financial statement shows the cash incomae o

the year to have been over $275,000. The
year's expenditure, including e58,000 to policy-
holders, was $154,577; and the assets, includ'
ing $300,00) of uncalled guarantee fund, are
now $917,074. The reserve fund is swelled tO
$553,694, leaving the surplus for the securitY 0'
policy-holders $363,380. Death claims, 24 il'
number, though a large proportion of theui
were for exceptionally large amounts, were
again under the expectation; their aggregate
being $56,000. A comparison of different
items on the company's books at the close 0 o
1882 and of 1888 respectively is of interest:

1882. 1888.
Premium income..$ 82,980 $ 244,038
Interest " .. 3,947 31,123
Newinsurance .. .1,413,171 2,464,500
Reserve fund: .... 73,692 542,694
Assets............155,522 677,074
Surplus ........... 8,430 55,576
This is indeed a creditable exhibit: PrO-

mium income trebled in six years; new insur-
ance nearly doubled, in a year of exceptiOlle
-the president says of "most reckless
competition; reserve fund multiplied More
than seven times. To this, if we add the

proof that the assets of the company are
excellent character to be found in the fact 0 f
the manner in' which the interest accruiina

upon them has been met, and the certificateo
of the anditors and the various respectablî

committees of guarantors, the assurance' 0
complete that the North American has attain-
ed the solid position to which the estimIable
president has pleasure in referring.

MONTREAL CORN EXCHANGE.

The annual meeting of the Montreal Core
Exchange was held on 30th ultimo, at the
Board of Trade rooms in that city, the presi'
dent, Mr. Hugh McLennan, in the chair. The
retiring president, in an address of Boue
length, referred to the trade of the port, the
cost of carriage, our canal system, commilercihi
union with the United States, and the pressi

want of better' trade relations with Soi
sections. We have dealt elsewhere with his
remarks. He was followed by Mr. Moges
Mr. Judge, Mr. Magor, and others.
election of officers for the ensuing year re

sulted as follows :
President-Mr. A G. McBean.
Board of Review-Messrs. John Dillon,

E. Kirkpatrick, G. M Kinghorn, R. Siim' 0 '
and J. O. Lafreniere.

Committee of Management-Messrs. B.

Esdaile, A. E. Gagnon, J. S. Norris,Jobo

Magor, H. W. Raphael, John Baird, and '9
A. McPherson.

-The annual meeting of the Brando"

Boaad of Trade has been held, and seven new

members were admitted. It was decided t

hold monthly meetings during the year.-
officers elected were :-President, E. B.Sa""'
vice-president, F. W. Ferguson; secretar

treasurer, W. E. Flumerfelt. Council
Robinson, J. A Christie, W. H. Hellyar, C. À.
Nation, P. E. Durst, W. J. LindsaY,
Larkin, and John Hanbury.
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