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The retiring board of directors was re- pany, and certify everything to be in perfect Capital stock subscribed, but not
he rtirng bardof drecors as e- p ycalled up.................... 437,500 00

e l e t e d , a n d m e t i m m e d i a t e l y a f t e r t h e d i s s o l v - o r d e r . e e d i r e c t o r s w h o.re t i r e.th i s.ye a r

'neg Of the annual meeting, when Sir W. P. The three directors who retire this year 47500

n ot an mE.HopepresidentsrW. are .- Messrs. Thomas Workman, Hon. A. W. Total assets................ 1,750,004 48

oWni ll andsEeleted president nd Mesrs. Ogilvie, and Robert Anderson, all of whom Liabilities.

are eligible for re-electiofl. 
Laiii

T.OMAs EWORKMA, Life reserves (institute of actuar-
__. TSoNAsPWo President. ies hm. table, 4j per cent. in-

CANUA R.terest)........................$1,125,720 47
SN LIFE ASSU RANCE COMPANY 0F R. MACAULAY, Aniyrsre.............. 9793

CANADA. Managing Director. Annuity reserves............... 9,769 39

At the annual meeting of the Sun Life As. STATEMENT OF ACCOUNTS FOR 1887. 1,135,489 86

surane Company, held at its offices, St.James Income. Less reserves on policies re-assur-

street, Montreal, on the 16th instant, the Premiums-Life .... 408,768 60 ed.......................... 3,905 24

President,Mr. Thomas Workman, occupied the Accident...........18,550 42

tor, actn Mr. Macaulay, the managing dire& - $ 1,131,584 62
chair, adMr a y, The managt gdirec- $427,319 02 Unearned accident premiums..... 9,594 10

, fOlowss: Less paid for re- Death claims (life) reported but

REPfl T. assurances .fr e 2,543 24 not proved or awaiting discharge 17,916 20

It i8 With much gratification that the direc- 424,775 78 Death claims resisted............ 2,000 00

tos present their report of the transactions Interest......................58,038 53 Profits due policy-holders 6,856 66

?o the company during the past year. Both Rentes........................ 1,545 23 Sinking fund deposited for deben-

"' ignitude and profitableness, the business Profit on real estate and d ben- turs........................6,547 73

has been almost everything they could desire. tures sold...................11,472 00

The applications for new life assurances Total liabilities............$1,174,499 31

were 2,436 for $3,591,924.44, of which 2,247 for Total income.............$495,831 5 Cash surplus to policy-holders.. 138,005 17

13,250,100.06 were accepted and policies issued Disbiirsements.

therefor. Dividends on capital......... 6,250 C .0 1,312,504 48

The life policies now in force are 7,128 for Death clains, in- Capital paid upusor ............ 62,500 00

810,873,777.69, on 6,741 lives. We have, more- cluding bonuses .. 76,657 53 Surplus over al liabilities .and

over, 13,207,600.00 insured under 1,840 acci- Matured en dow- capital stock................. 75,505 17

dent Policies, so that the total current contracts ments, including
of the company are 8,969 for $14,081,377.69. bonuses........ 19,406 Iu 138,005 17

Tle income for the year shows the very Annuity payments... 1,217 80 Including uncalled capital the

arge increase of 5122,331.23 over the figures Accident claims.... 8,289 il surplus to poicy-holders is..575,505 1

0f 1886, the total being $495,831.54. The mag- Profits paid policy. In moving the adoption of the report,

nitude of this sum may be better understood holders.......... 74,501 93 president expressed the great satisfaction h

by Pointing out that it is equal to $1,600 for Surrender values 14,660 15 f eetin doigvi e asd thare t athoh i hac

eeY Working day in the year, and this, too, - ---- 194,732 65be i rvieea rsdntoph opn

without including the large repayments which Expense account .............. 79,457 02 since its inception to present many gratifyin

the cOmnpany is constantly receiving on account Commissions.................. 39,326 25 stateients, yet none of the past ones approacl

ofprevious investments. This increase for the Medical fees................... 206 60ed the present one i all the elements so

?ne Ycar is, moreover, now as large as the total 
dtepsn oeialtheem t fsud

ienarae was only a few years ago. Total disbursements.......... 327,972 52 progress and nancial prosperitand state

The assets have also beenlargely augmented, Surplus over disbursements .... 167,859 02 mnts presented are 90 clear and sa minute

an uow ao_______ngcaial t ve 
that comment is almoat unnecessary. The

no amount, icuding capital, to over I 495,831 54new business was theargest reccived in an

Asrn ay be seen from the accounts, nearly Assets. one year, and was surpassed by that of only

,0 000wassretursed tepolcy-olders duringe s one regular Canadian life company, which iu

the Y a y be e n fro m acchoder d uring D ebentures City o! New W est- 0 however, m any years our senior. The incoM

yher00iwasdretrneda i, m rd endow- minster, market value. . 3,240 00 and assets have made marked advances and th

lents, profits, etc. This is by f ar the largest Town of Belleville............. 6,540 00

m the company bas ever yet sa distributed, Town of Cornwall.............. 6,780 00 year's surplus is most encouraging. The co

and shows that we are each year f ufibling Town of Sorel.................. 1,075 00 pany continues the plan of paying daims im.

adre completely and satisfactorily our mission Town of St. Mary's............. 13,858 30 mediately after the receipt of proper proofo

Proteshtw the widows and orphans of the Town of Iberville............. . . 3 ,030 00 ea t an title. H might mention as an 11u

land and also providing for the necessîties of Town of Richmond............. 2,04000tration one case among a great many, whei

teOldcagetof ur policy-holders themselves. Town of Richmond sc.oo bonds 9,042 80 the widow of a policy-holder handed in ti

the sanie t ime it mut be rememb sred that Town of St. Jerome...h .... 21,600 0( proof of papers on Tuesday afternoon andc

S the greater part o the accumulated surplus Town of Valleyfield water..orks 21,168 Wednesday morning a cheque was handed he

of the Preceding five years, as it stood at the Town of Smith's Faldso.......... 1,07 00 for the full amount of the policy and accum

o O a1886, as been paid away ta policy- Village of Cote St. Louis........24,600 00 lated profits. "le pays twice who pa

ced as precg the year, the sum now to our Village of GravenhurSt........ 5,04700 promptly." With regard ta the assets,

olther dsurplus is almost entirely the resut Village of Midland............. 3,762 50 could testify to their high chi racter, and asb

crhedi anyear's transactions, and that this Village of Streetsvile...........2,100 0 and hisiellow-directors on the auditing cou

O h samsunt to over 75,000 is exceedingly Village of Wymingl........ 3,456 00 mittee checked over the mortgages and exax

hrlit anae e x d s tion , a c e Township f Wyo rng h756 00 ined deed after deed in the company's fav
ec amon and oed u5 t c Township of North Stukely 6,480 00 apparently without end, lie had frequently e

rlaghig athe ea ut xpdieth v a Township of Alborough......... 1875 50 pressed his surprise where all the money hi

Shou thincrease, this is only the natural Parish of St. Chrysastme........ 6695 00 come from to accumulate such a handsox

r'esuit O! the increasing business o! the cam- Mnra uuieTut2920 total.

P any , a n d ith e a s e , hi s i s 
_ _o 

t het h e ro M o n t r e alTu . C h sTru st . . . ._. . 2 ,9 1 2 0 0 H o n . A . W . O g ilv ie , v ice -p r e s id e n t , se c o n d

f ar ichas been well within the predictions 
136,762 60 the adoption of the report. He had alws

TfO,'andrtalitydtables, and this is the best Stock6-Montreal Loan and Mort taken a deep interest in the company, and1

eVidenoe Passible o! the great care taken in the gage C mpany, market value.. 27,082 50 ft the greatest pleasure in witnessing t

letin o! the risks. Loan ou Camiltan Provident and rapid and solid progress made, especiallyi

lail thedetails of its business as above, new Loan Conmpany stock (market late years. It took the firet ten years of!

y tin ofthe isks Lon Copanystoc (maketexistence to have an income equal ta the ga
as ltrances amount now inforce, incaoe, as- value $1,440)................. 300 00 o ens, aaone, o! hast year, over the ta

setsand surplus earned, the pastyear stands Loans on real estate, first mort- of terprus year

Otas the best the coulpany has had, and we gages ...................... 891,908 48 o! the -Preiaus y e aimus
' 8i v a n u p u a n d h p s e r s a .3 . . . . 8 1 , 2 6 8 3 6 T h e r e p o r t w a s a d o p t e d u n a n i m o u s l y .

e!its that we are yet only at the begining Real estat....... ...... 31,268 36 Mr. Chas. Alexander moved, and Mr. No

of'gPrasperity. 
Loans ou campany's polîcies (re. r h exne oeadM.Nl

The a epany has durnlg the pg nserves on sam e being 124,000) 64,388 i Delisle seconded, and the m eeting carrie
e prspeity.sereshOesaeabeng year' re 1hearty vote of thanks to the president a

ied anoarge amount a! the real estate Cash on hand and in bak...... 18,280 87 dirtote a! thant conductoft s

held bY it, andatrpoiîgaudnl o iî eevbe................ 1,444 03 directors for their efficient conductof the coi

edeon a ftrge amo n of he ranlyesfor Bills receivable.....--·-- 1440 ay's business during the past year, whi

P Possible losses on the remainiug properties, Officesfurniture.................. 3,330 70 Pan bief rthem.
as been able to take credit for $8,500 surplus Agents' balances................3,379 09 h produced suc a satisfactory report

rom this source. The total profit made on Commlted commissions.......... 10,961 00 tbat now before them.

real estate addbnue odws$1426,'861 
66 Mr. James Tasker then moved, second

Th.dhntrs od a -1147.Iuterest due 1897829by...Wit....avoe.o.tank.t
rea ftsel an eetrssl 1 etacud...........··. 1,222 50 managing director, staff, medical refe

tere f thei is high testimony ta the charac- Interest accrued........... 1,7 9b r ihll oeo hnBt

fterf itnvestments, and the directars do Rents due and accrued.......-2-0and agents. A paragraph in the reç

not hesitate tatate teir blie that nearly Outstanding premiuns on pohicies alluded, said Mr. Tasker, to the p

every asset ou theicompany'b books could be in force (composed largely of rable results as t deat aims, and i
dispased o! at a profit. The maortgage accunt amounts on which the days bore testimany ta the efficiency o the m

o euld certainly be transferred en cacr- of grace are current) b68,545.20; cal examinations. He could corrobo

cern b rsoc at a pre- add deferred premiums, 139,- every word said by the vice-president a

The books and accounts have as usual been 174.55; makes $107,719.75; less the excellent quality o! the assets, as ihe

carefy audited by Messrs. P. S. Ross & 10 per cent. for collectio. 96,947 78 taken an active part as a member of!

Sons, who have not only checked the entries $10,771.97....•. •-,'icie97in- committee who examimed them.

and vouchers, but by com m unicating person- (T he reserves on h eli polii es ~are M .M ac a tm n a i g d r c o ,

Wly with every borrower, have ascertained cluded in the liabititieshare M r. Macaulay, the managing director, 
9 bsi ý .- , ver 320,00.)the repart was a truc exhibit o! the yea

bsutely that the amounts stated ta be due over 320,000.) . .".. 388 51 transactions and cf the financial positio

are correct. A committee o! directors bave, Sundries.--........••___••_-the company. The directors were as n

moereover, personally scrutinized every bond, 11,312,504 48 pleased with it as lie.. He returned tha

tuortgage, or other security held by the comi-a
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