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md additions te e liabilities as reported by Accident Insurance Company o f Nrhr

the Phenix, viz.: America, alleging ThaI i sdoes not pay just

DEDUCTIONS 11cM AssETS. claims against it. This sort cf accusation

Prom preminins in course of col- does not go down in Canada, where lbe.cor-

Prom remiusict e $69,268e.3 a been longet established and isbest

r e c i o n . .R.a . . . . . . . . . . . . . . ' 0 0 0 0 0 p a h a i s f o r e i g n t o t h e c a r a c t erO f

o Sea Eandbond wned.. .. - 1,920 40 known. Il t s l
" Bibis Receivable, oaken for Management to refuse te pey just aims; but

premiums .................. 1,877 00 we can quite underetafd liatiers are cases
remiumal........··......8where the company properly refuest te pay
Total .. ....... ......- 76,06573 suspicions demandu made upon i by personu

A&DDITIONS To LIABILITIEs• 
who are," on the Make.

To Pire and Inland iremiusAs amatter of fact, the comp ansixn

TUearned.................. 1200,373 74 Ae mle c at, mo elpan i tepid

T Marine Premiumesunearned.. 176,959 66 since its establishment, more e ien

T Marine Losse unpaid....... 156,438 95 thousand claims for indemnity, ranging in

lain Losses unpaid ........ 51,517 00a&Mo utfrom two or three dollars to several

aPire Losses unpaid.......... 21,98 32 aggregate of theese reaching
" FinPaid Accounts ...... .. 321 32 hundred, the

" n iAot.., 000 Death claims numbered, up te

c .- 55, 2 for 0242,783 and the total am
Total................$640,490 99 May last, 2for

Less expended oh cidentsand deoalis, up te

Net additions to liabilities...... 8578,980 98 to-day'.ioeedi 078O'<W oui 0ea li iaI

I e U UM MS - - --- - --
Canada has now a chance to compete. "l The

Canadian patent four is very much stronger
ànd more suitable for the East than any that

can be made in Ban Francisco."

With respect to immigration Mr. Ogilvie
admitted that it is light this year ; "but yon

will nd that a great many farm have been

sold, and that settlement is taking place

steadily al over the country. Mr. Hespeler,

who knows all about the Mennonites, told me

that they were getting rich. They have lots

of cattle, hogs, poultry, and farming imple-

ments, and are in comfortable circumitenes.

I think the country is just as prosperous ai it

could be, and I ams mtisfed that if we have

another year or two of good crops liaI lte

dissatisfaction in Manitoba and the North.

west will have diuappeared."
In reply to the question whether there are
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IMPAIIMENT0F' CAPITAL. While the impairment of capital in ad- we have Meen, of over 300 claims, ninety.throe

h I r T e P xInA. Wmitted, by the management of the Phenix, losses were on policies of railway employeel,

The officers of the Phenix Insurance it is nevertheless contended that there are seve atn on those of commercial travellers,

Company of Brooklyn, have been ordered some good assets of the company disallowed mtheremainder on the live and limbe of

by the Insurance Superintendent of New by the Department which ought to be per mekechanica, merchants, policemen, farmei,

York State to call in from the stock-holders mitted to lessen the impairment. O theclerk, in fact ever clam i the cmmunity,

enugh money to make up an impairment are farm notes, $100,000, which Mr.Crowell two-third of them in thUnit d States.

Of capital to the extent of $436,562, or considers a good asset; then the plant of mongtha large doat 1aime paid by this

caitloompany are six for #10,000 oach. Two of

failing this to reduce the company's the company scattered over its eleven de these arose out of insurances upon Can-

capital to half-a-million dollars from its partments is called worth $800,000, but adian lawyers, one upon an Albany

Preient nominal amount of a million. stationery, maps and plans, the Department physicien; and since May last that

More than thirty years, ago, the Phenix contond, will not payclaims. Naturally, of E. M. Crandall, the Chicago uioide; of

WaM trganizd under the presidoncy cf toc, Mr. Crowll objects to the valuation Of N. B. Harwood, a Florida orange grower; and

Stephen Crowell, as a fire insurance com- some other assets by the Department. t lhoet rthea r on Geo. D. Gould, cf Moline,

pany, and it has also of late years gone There is another troublous item in the ao- thl., wiose brother write thirm onuthanking

heavily into marine insurance Its state- count, the reserve required by baw t allthe compenyfor it honorable conduot, a d

ment Of 1885 claimed a surplus of #714,- held for unearned premiums. But after a actmmending i tw the publie. Thsiiths ort

167, which has been admittedly reduced by the greatest trouble with the Phenix ap- cof "actions" whiect eipeaklouder tanie any

the close of 1886 to $557,086; the assets pears to have been its heavy marine losses. wordm" athat detractrs or rival companiem ae

claime 1 at that date being $5,388,171 in Said the president "Marine losses were so s y about Cm deserving an associatin aith.

amount, and the re-insurance reserve large previous to January let, of this year, Accident Company cf North America.

08,826,024. The aggregate of its risks, that we decided to abolish the department

fire and marine, was very large, amount- altogether by taking no more risks on vos- THE MANITOBA.HARVEST.

ing to four or five hundred millions of sels going coast-wise or any other wise. We

dollars at the close of a year. have been since gradually obliterating that In last Tuesday's Montreal Gazette we find

The report of the experts detailed by lino ever since January, but even since that an acesunt f the prospector cfManiteba'

Supt. Maxwell to examine the company's time heavy losses were added to heavy harvemt, given by Hon. Senater Ogilvie, we

Condition was made public on Saturday losses of last year and a decidedly heavy went, in Aug t, frin Winnipeg t Pore la

last. It was found by these gentlemen drain was made on ourcoffers." Prairie by rail and tHience north and wect b

that On 31st December last the liabilities of There appears now to be dissatisfaction flattergHoe.o"iAbootaelprairie

the Phenix were $578,000 greater than on the part of the stock-holders with the flatteringone. "oAbout Portage la Prairie

reported in the company's statement to the management, and there is talk of stipu- vated and the crop t are he neat I have eve

Department, amo •nting te $5,404,065, lating that a change of administration b. seen. I should say the crop will average 30

arhile the value cofssets was oly $5,807,- made before share-holders will pay any bushels per acre. Last week there was a goo

106,eShowing that the capital stock was caloyfor further capital. Mr. Crowell ap- deal of the wheat already cut, and the remain

1pairow the e extent cf $97,959. But pears t favor a reduction of the stock. der was ripening fast." The Ogilvie Milling

1h. examiners went furt 9r. W. Bquot One shareholder declares to a reporter (New Companys head man returned on the 12t1

Stxi n report: wW fnxt tur ed our York TimeaO 16th inst.) that the recklems from a tour through Southern Manitoba, and

attention tepo empany'excondition on plungimg cf the c mpany on marine lines his report in that the crops are mgnifoent-

a0tt June, 1887. Frompnits m nthly state- lias almost swampeda econcern. The not only plenty of wheat, but grain of th

0ents we 8arn that its net assethon lstcompaaY wold take riskse at one-third the very beSt quality. Mr. 0. saw samples of th

I ncelber amounted te as,41,s07, and on uscual rates. 
wheat he brought back and "itcorroboratedhi

June Bt. 1887, they 4mounted 8te4,703,- The C snadian business of le company statements to the fullest extent."

204, showing that in the irtnix menthe f in 186 reeutd in birenosses, c24,469,and The Senator is of opinion that there will l

this year le copany lst 338,602. marine oses, 15,25, ul'of ire prenliume six or seven millions of bushels forexport froa

Adding this su blithe amount by wich 065,924, and marine 81,017. By what is Manitoba and the North-west territories th

i the c o impairedny n b whch $6 ,9 ,a ari ne 81,7.B y what 1i year, whereas last year there was net moi

aigthis suto whe amonV 31st known as a "jumbho" or blanket policy il han nyve millions exported, [te Globe iink

Dcember last, wo lsd that on 80h June, lost t the Montreal renery ire this year however, liaI on. million is more ke ti

1887, ls , compeny' d capital stock was im- a round sum of $50,000, total loss. quantity.-E>n. M..] witou, o! courue, r

Paired to the amount of $486,562. But the ference terie ocal connumptioin. He deola

1088 on the business was really much ACCIDENT INSURANCE. ia thler s anmore land in coultivation th

greater during the irst six months of 1887 yefr the let, and thae o aropesre fr botter.

then the amount above stated, the actual It is perap an unavoidable penat cfisc h We furoer learn a on lait Wednsdi

loi.beig $85,89.cees, te a perseneor te a oOIXpeny, liat criticisin tie liraI order f rom Yokohama for Canadiai

"A comperisonn4fg le examiner48,9.atement and abuse are sure to folnw. Sometimes the four was reoeived in the offices of the Ogilv

witAlh company'sn enuxam staeent fdsae cribis i ee but lie abuse oftenest Milling Company. The supply mentionedi

date dihcomes differences in meny of t a items iss mdeservbu Some of the Americn te order is to be sent monthly until furth

Of both assets and liabilities, ja a arsb eutfrmjaoy.oeofheA 
rinte

es y ournals are pouring out their vials upon the notice.Formerby lie East wam uupplied fia

ianeo r cu th- Golden Gate Mille at San Francisco, an
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