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Investments and the Market.
Canada Iron F0undries Stock Llsted on Moutreal Exchange-Reord JEarnings of C.P.R.

Offet y llg OpratngExpenss-Scotia Report Reftects Dullness iu Stee Trade îu 1919
-Winnipeg Electrlc %1akes> Gootd Showing Outlook for Riordon Pulp Exceedlngly Bright

Collilgwood Shiphuilding Co.-At the. annual meeting
of the. comipany at Collingwood, Ont., on March 5tii. 1920,
the following were elected Wo tiie directorate: Il. B. Smithi,
8, Dymielt, J1. W, Norçrosýs, R. 'M, Wolvin, H. W. Cowan, F.
S. Iznrdi and J. S. Leitvii, the. latter s.Ucceeding Capt. Alex-
ander MfcDougil, of Duluth, resignedl. At s subsequeut
meeting Ir. IL Smiith m'ai; re-elected president, Meusrs. Nor-
cross sud Wolvin, vice..president.s, atid S. IL Liudsay, seere-
tary-tressurvr'. John S. Leitch now OCCUPIes the. position of
managing director,

Canada Iron Foundries. Ltd.-The comimon and preferred
Rbares of the. company were called on the. Moutreal -Stock
Exchange for the ftrst time on March 1-iti. The, preferred,
it is understood, lu to) ho plsced on a 4 per cent, dlvldeud
basiis in tiie near future, disbursemnts being mnade to abaro-
boiders ut the. rate of 2- per cent. senil-annually. Of the
authorized preferred issu(, of $4,500,000, tier. in outgtaudilg
at the. prement tljne $3,96-5,R00 par value. Tii. conimon rapi-
taliuation autiiorized lu $1,800.000. of whiteh ail ha. been
imsued. Rothi stocks were changed froni a par value of $Io
to $100 lu thi. capital adjustment of the. enterprime, effected
some ie ago.

Winnlpeg Eloctri Rsllway Co.-The fluancial statement
of the. coripauy, wilch wns pregenteci t. îiiareholders at the.
annual meetingr on Marcii l2th la4t. 4how.d grogs aruingiu
of $4,343,118, an lucres.. of $695,756l over the. previous year.
Operatlng expensep, fixed charges, depreclation. etc., totalled
$4,246,313. Tier. bas been a heeavy incresse in wsges and
otiier operatlnig expeuses, but uotwltii.taudlng this, the. net
revenue shows an lucrvae. of $8,971 over tii. provlou. year.

At the. annual meeting of the. coinpany on March 1Otii
the foliowing directoru wore te-eiectedi: Sir Auguistus Nauton,
A. W. lNîtmont, F. Morton Morue, C. V. Ilaxtingm, Iungb
Sutherland, J. D. MicArthur, G. W. Allan, W. J. Bulman aud
W. R. Bawif. Tii. oflier. are: Sir Augusutun Nnuton. presi-
dlent; A. W. MrLirmont, vlve-Ipreuqildant anti g.iieral manager;
P. Morton Morse, aecretary: J. 'S. Manclenzlo, treasqurer; L,
Palk, aselutant serrery.

being redeemeti being $452,000. Expenditures on capý
accounit during the. ycarnountiug t. $174,853 were paid
of earnings, After providing for intercut charges and &i
dends on the preferred stock, the. surplus carnings amnoun
te $195.659, This, witii the, undistributed profits at the i
of 1918, $203,51,1, matie a total of $899,172 for distributi
Fromn ti, $100,000 wau transferred to reserve for depr.<
tion, $10,000 to incomoe tax reserve, and $289,172 carrled 1
ward. The. assets of the. compauy now amount te $8,311,4
of wih current assets are $261,870, against current
bilities of $114,578.

In his report president D. E. Thiomson said: "Operat
oxpense durlug thie year was excessive beyoud ail forr
exporience. Tiie causes were bigiier wages, higiier pri
for materials aud supplies, sud drought turing part.
March and April, snd again lu November, conipeliing res
to itoani plant operation at a loi. of over $30,000."

Holt-Reafrew Co., Ltd.-Tiie aunual fluanclal sateua
of the. company, jusi made public, shows that profita fr
operations for the. y.ar endeti January 3sut, 1920, aftor
ducting general selliug aud adinisltrative expenses, amounu
to $403,592. Froyn tis is dediucted $48.912 for depreciati
$7,875 bond taterost and $42,882 otiier lutereat, lenving
balauee of $808,978. Frpni thtu is deducted approximate pri
for thp norlnd mndinow Juv 1%t- 191c) wh..n the nresenTt e
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Edwsrd Hotel C.Tereport of the. vompsuy as
ber 1,t, 1919, coverm tii. full caientiar year, sud in
ico, lucludea the firt tiiree niouths 0f the. year
vr the statemieut nt the last meeting. The. operations
ear reîmultedl lu a net profit of $126,111 after pro-
- ail voit.; of operation, bond] intereidt, taxes, man-
onission. rates snd tiepreclation.
lividends of r, per cent. encii were pald ou the cern-

lai 1919, anti a furtiier divident of 7, per eent, will
n April ist next. Durlng the. year 1.51,004 guests
stered, aud a dsily average of 319) rooi were oceu-
ýratiozis aud Improvemnts lu thi. present buildiugs

1 cariedoniteadiIy, resulitng la au expenditure
u.Teblne sheet shows carrent assets of $221,-

curtlabilities of $198,522. Reserve for depre-
19,1, snd total aiset. are $2,845,14..
tDaaeas follown: Frankc A. Dudley. F. W. Rock-

I. JOatn represeutingr the. Uniteti Rotel Co., aud
einz /o Toronto: J. R. L. Stsrr, J. H. Spene,
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