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Y LOAN SPECIAL COMMITTEE ý,ý'

Stabiliziflg Market-Over $70,000,000 Anu

Victory Bonds Traded

involving over $70,000,000 were put through

:)an Special Committee, which ceased opera-

ýd out in a statement ,issued by G. Hl. Wood,
istead of being at 'a discount, us some Gov-

e ther countries are, Canada's two Victory
"is mnarket prices have a value cf about
and above -the issue -prices.
,ee completed its plan, the first cf its ldnd,
,ever atteMpted in connection with Govera-

Lding wascommenced on the 22nd cf janu-
ased on the 20th cf January, 1919.

v'al, the mnarket situation for the 1917 loa
rnily established that open trading was per-
iber 2lst, 1918.' For the 1918 loan, the de-
mach greater than the supply that on Janu-
.t was decided to authorize open trading in
atirely releasing the committee from further

Executive Conittee

te cf the committee consisted cf Mr. G. H.
Messrs. J. W. Mitchell, H. R. Tudhope and

e, cf Toronto; Messrs. Edwin Hanson, Parvis
R~. A. Stephenson, cf Montreal, and Sir Au-
)f Winnipeg.

Lee operated from three offices, cf which R.
as general secretary, was also secretary ut
Holden was secretary at Montreal and T. R.
etary at Winnipeg. Mexabers were pleased
services without remuneration.
240 dealers, including bond mnen and stock

ers, who entered into the agreexuent with
104 cf these trading through the Montreal
i the Toronto office and 39 throuzh the Win-

operat-
up fIntA1

EDMONTON FINANCES

City to Iàsue One Million 6% Debentures Against Tax Ar-
<rears Outstanding in 1918--Civie Utilities Show

Gratifying Resuli

In our. issue of January 24th, a reference was made to
the finances of Edmonton. In as mucli as the paragraph in
question wvas rather ambiguous and lîkely, te cause some mis-
understandiug, we publish herewith soine particulars ini con-
nection witli that city's proposed borrowings. In writing te
us on the subject City Comptroller Mitchell says:-

The usual by-law by counicil authorizing the necessary
ovriftat the bank has been passed providing for $1,600,-

000, te meet current, expenditures until such time as the
taxes 'for the current year will be received. Furthermore, it
is proposed to, issue $1,000.000 six per cent. debentures re-
payable within five years, against the tax arrearsa outstand-
ing for 1918, the Publie Utilities Commission having ap-
prove 'd cf this being doue. The issue will be piaced on the
market for inimediate disposai. As the city already is in-
debted to the bank an-d otherwise tô a simular extent, the
proposed issue merely postpoues maturity cf the liability
until the arrears'cf taxes agaîist which it will be issued have
ben recovered, and-does net increase the current indebted-
ness of the city as it now stands.

The gross debt of the city, sinldng £und investment and
.net debt, as ut 3sit December, are shown as follows:-

Sinkig Funds
Debt Investment Net Debt

General Debentures
including City's.
share cf Local
Improvements -$11,622,125.85 $1,726,621.32

Public Utilities-
Wàterworks ,
Telephone, 9fl ,0.9178601
Electrie Lightl ,8,0.9178601
Street Railway,

Property sh ar e
Local Improve-
ments-------- 4,026,592.11 906,216.14

$25,334,627.05 $4,391,517.64

Thp stateinent that S6.000 was borrowed 1

3,120.375.97


