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Mercantile Summary.

Silverthorn’s livery stable, at Lumsden,
Assa., has been destroyed by fire at a loss
of about $4,000, together with an imple-
ment warehouse belonging to Mathieson
& Martin,

The Hamilton, Ancaster and Brant-
ford Radial Co. has now succeeded in
coming to a settlement with the Brant-
ford Street Railway Company, and the
road enter Brantford over the
present street railway tracks, which are
to be provided.
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Two hundred delegates from Europe to

the International Railway Congress in
New = York have been this week
entertained in princely style by the
Grand  Trunk Railway of Canada.

The party left Washington last Sunday
for a long tour of inspection, visiting
Altoona, Pa.; Pittsburg, Cincinnati, St.
Louis, and Springfield, Ill. They reached
Chicago on Saturday, and remained there
until Monday afternoon, when they left
on the Grand Trunk for a tour over the
company's lines. Niagara Falls power
plants, Toronto and Montreal, the La-
chine Rapids, etc.,, etc. There were three
special trains of nine cars each. As the
Grand Trunk is one of the few railways
chosen for this special tour, publications
describing the G.T.R. System have been
prepared for the visitors. These are beau-
tifully printed and illustrated productions,
showing the Niagara bridge, the Victoria
bridge, and various scenic features of this
Canadian route,
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THE IRON MARKET

Markets east, west and south seem to
agree this week in possessing the quality
of inactivity, says the Iron and Machineryi
World. It is a comparative dullness, for|
with the tremendous consumptions that is
now in progress, it would be impossible
to shut off all demand. It is to be remem-
bered also that for a month past the buy-
ing has been steadily in excess of the pro-
duction. And that course of trade could
not continue indefinitely. The reaction to
date is a wholesome one, and unless un-
duly protracted will inure to the well-be-
ing of the trade in general, by putting the
market on a more nearly normal basis.
The slight decrease in the stocks of mer-
chant pig iron is not regarded as signifi-
cant. The daily output of iron in April
was the largest on record, surpassing that
of March, the previously best month.
Within the past few days several iron
furnaces have blown out for relining, and
it would not be surprising if the severe
strain to which the furnace capacity of
the country has been subjected during the
past six months would result in some:
further suspensions of production, to be
only partially offset by new operations.
Consumption remaining the same, it s
therefore not unlikely for sales to again
show an increase over the output. The
chances are too evenly balanced to make|
probabilities clear. Some quiet buying of
pig iron in the east is noted; pipe works‘v

being among the purchasers. This action,

in the face of the drooping tendencies, is

indicative either of urgent needs or to the'

conviction that iron is a purchase at pres-
ent figures. The stubbornness with which
the fractional decline in southern pig iron
is met by the larger producers seems also

indicative of an inherent strength of
position among furnacemen. Considerable
negotiation is in progress in respect to

their supplies of mill product for the last
half of the year by large consumers.
Efforts are being made to establish a
level somewhat lower than that now pre-
vailing though with no announced re-
sults. From the present commercial con-
ditions in the implement and other west-
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ern machine shop trade, the consumption

| of finished material during the last half

of the year promises to be very large. In
structural shapes there is little buying,
but the outlook has scarcely abated in its
total or net rosiness of view. Steel rail
buying continues more largely in the east,
where the orders are now needed.
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—“1 want to complain of the flour you
sent me the other day,” said Mrs. New-
liwed, severely. “What was the matter
with it, ma’am?” asked the grocer. It
was tough. My husband simply wouldn’t
eat the biscuits I made with it.”

We Will Bond You

Fidelity
Probate -

Contract
Court
Ofhficial

BONDS

THE UNITED STATES

Fidelity & Guaranty Co.,

A E KIRKPATRICK,
Manager for Canada.

6 colborne Street,
Toronto.

RECORD FOR

1904.

Policies Issued and Taken '04..$5,103,413
3 e & “  '03.. 4,278,850
INCREASE 199 $824,563

Interest received, 1904............$133,262

i 1908....0000000. 93,035
INCREASE OVER 409 $40,227

Busmess m Force Dec. 31, '04..$20,611,399
o “ '08.. 18,023,639

$2,587.760

INCREASE 149

Total Assets, Dec 31, 1904.
Liabilities, i

... $2,557,983
2,017,291

$540,692

SurPLUS To POLICY-HOLDERS. .

Average Interest Earned, SEVEN per Cent.

THE CREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE, - WINNIPEG.
Branch Offices :—TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY, HALIFAX.

HEAD OFFICE,

W. C. MACDONALD, ACTUARY.

W. H. BEATTY, EsQ.

W. D. MATTHEWS, EsgQ.
FRED'K WYLD, Esg.

Hon. Sir W. P, HOWLAND.

Confederation Life Association

OIFFICERS:
W. H. BEATTY, EsQ., PRESIDENT.
W. D. MATTHEWS, Esq., FRED'K WYLD, Esq., VICE-PRESIDENTS.

DIRECTORS:

Hon. JAMES YOUNG.

A. McLEAN HOWARD, Esg.

GEO. MITCHELL, Esg., M.P.P.

J. K. MACDONALD, Esg.

Policies issued on all approved plans.

TORONTO.

J. K. MACDONALD, MAN'G Dig,

S. NORDHEIMER, Esg.
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg,

D. R. WILKIE, Esq.




