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JVckly, " about 20,000,000 bushels of
wheat annually froin Russia, wIiile the
other countries of Enrope have tacen
rather mor tlan 25,000,000 bushels from
the samo source. The total annual ox-

ports of wheat from Russia have for ton
years avoragod about 49,000,000 bushels."
During tihe last six months, however, the
Russo-Turkish war has almost cut off Lhis
source of supply ta Great Britain and the
continent. The Black Sea is blockatled,
and the railroads that might be oxpectod
ta transport the grain ta the Baltic ara
Iargely in military use. The Russian
harvest will necessarily be intorfored
with by the withdrawal of men ta the
army. Thele homo consumisption of wlieat
in Russia, though ordinarily vory siall,
ivill undousbtodly bo inscreased by the
war. ounania usually exports about
15,000,000bushelsanîiunutlly. Alargo partof
tlis goes ta Southern Europe, and tho du-
liciency in this supply, in consquenco or
tha war, will jrobably requiro ta bo sup-
plied from the United Statos.

1lThe shipments of wliat fron British
Indila ta Great Rritain and the Continent
in 1876 amountoc ta 200,000 tons, or say,
7,333,333 bushols. In 1877 tho total siiip-
si nts nay amount ta 0,000,000 or 10,000,-
000 bushels.

Australia vill, it is thouglt, hava loss
suirplus wheat ta export fromn the now
crop ta be harvosted in Doceonbor than
s ad in, 1875.6.

Of Franco, the London Miller, Aig. 6,
sasys :'France shouldin an ordinary yoar
ba able ta spare us somnething of ier
crop, but in tho prasent situation, whîen
Stocks are exceedingly lowv, and whenci thie
political horizon is very cloudod, it msay
lie doubted whothor she will do so."

Iahving thus glanced at Gieat Britain's
necossitios for foreign whieat, and briefly
aiso at lior other sourcos of supply, let
ss now turn ta the exportable surplus
of the Unitod States and Canada.

The wheat crops of the United S tates
hava been as follows:

ears Busels.
1874 .................... ................ 368,000,000
1875............................................29 0,000,000
1870 . ....... ............... 25 0,000,000
. ...........Estimated...................325,000,000

The total exports of wicat and wleat-flonîr in
th fiscal yeiars ending June 30 eaci year wvere
as follows:
1974..............................1,510,408
1875................................. ............ 72,802 ,605
1 7 ............................ ............. 74,750,682

Total.............................. ...... 3,0 3,0

The total aggregato of the six years'
crops from 1870 to 1875, inclusive, was
1,645,000,000 bushels. It will be seen,
therfore, that they exported only a

little over 23 per con L. of tlhese ngregato
crops, or, in otlier worls, thjat it required
an avorage of 208,842,000 busîiels of wheat
foi homo coasnIption and foi seod in
the United Statcs. But the population
of tle United States is now atoleast 5,000,-
000 greater tlian the average of tle six
years from 1870 ta 1875, and, with tho
increased acroaga of wlheat sowii in tIe
now' States and Territorios iiow eacli y3ear,
it is reasonsable tiat the requiroments for
thsose purposes for 1877-'S will imount to
at least 216,000,000 bushels, thsus lcaving
100,000,000 for export.

It will bo seen by tlho detailod table of
exports of wicat and flour ta ail foreign
countries in the year ta June 30, 1876,
tiat out of 74,750,682 busliels total export,
21,722,833, or about one-tlird, woent ta
othcr' countries than Grat Britain. Teli
deficioncy fin tle ussial supplies froin
Russia, Rounania, Turkey, and Australia
this yoar cau scarcely fail ta increaso tie
roquiroiments fromu the usual importing
countries outtside of Great Britain ta 30,-
000,000 out of the cr-op of 1877, tlis liev-
ing not above 79,000,000 or 80,000,000
busliels to go towards supplying Great
Britain's nocossities of say 90,000,000
(and as saine estiniate 96,000,000) bushels.

It will be seen that tIe surplus of vlieat
in die United States froin the prosent
crop is su0icient ta supply aIl of Great
Britain's presuinedl nocessities for wheat
except about 16,000,000, busios-in short,
that, inîstead of sipplying 58 per cent. of
British requirements for foreign wlicat as
horetoforo, tlhey are able to supply froin
82 ta 88 par cent. of all lier necessities,
besides incraning the exports ta other
importing countries about 50 per cent,

w'EAT eiOPS Or CANADA.

Ycars. Bushel.
1871. .................... 10,723,873
1875........ ....... ......................... 24 ,09 7,707
t870.............................. 26,834,680
1877.............................. Estim ated 50,000,000

Of this it miîay b estimatedl that 24,-
000,000 bushols will b requirad for homo
consumuption, allowing about 26,000,000
for exportation.
TOTAL EXPORTS 0r CANADIAN wirEAT AND

wnEFAT-rLoUR1.

Years. Bushels.
1875 ................................. 9,590,449
187 ............... . ....... 113,148,070

But now we coio ta the main point in
cl this inquiry, viz: Will the daficiency in
the supplies from othjer foreign countries
ta Great Britain becequal ta thieincreased
supply in the United States and Canada ?

Great Britain has foi several years past
drawn an average o say 40,000,000 bushels
of wheat from other countries than
America, and a little over one.half Of this

lias come from Russia. The followinig is
about the relative percntago of Great
Britain's total iiports of wieat and vioat.
flour furnisied by various foreign colin-
tries during the last four years

Per c.it.
United States and (ianada -.................. 54
R ussia ...................................................
BritisIh In ia............................................
F ran ec .................................................. 6
G ernany ................... ........................... r
legypt ..................... ............................... 5
Tirkey and Roiliai ia .............................
o tlier coi tri, S ............... 2

Total .......... ....... ........... 100
Tho IJiited States ivill b able, in 1877

-'78, ta furnislh Great Britain 27,000,000
bushels more of wylcat than usual anl
Canda presumably is nu,11,, and tle
question is, Will ta oVher sources of
supply be doficiont, Vo ain extein t ta ma11k1
rooms for it ?

'T'lhe Clicago Trbu,iie in a racent review
of tlis subject, to wliclh wo0 are largely in-
dolbLtiOd in tle p resont artiCl, says:

"If fie Russo-Trkisl war continues
six montls, us it probably wîill, it cai
scarcoly bc expoet.d that Great Britain
would gel more than hliîf her isual quota
fromn that couintry, anl tlo deficiency
froin that quarter wvould bo at least Io,-
000,000 bushels on the whola year. From
France and Germanîy Great Britain cai
oxpcct but little, if any, Ivheat tlhis year,
and at the nost moderato estimato her
supply froim thiose countries tlis year is
likely ta ba 5,000,000 to 7,000,000 bushsels
less tlan ithe usual average. ile incieaso
in heir prospective supplies from Inlia
and Egypt will bo about offset by the de.
crease froin Rouinaia, TurkCe, and
Australia.

It seemns, toircfore, as tho not resilt of
those calculations, that from 12,000,000 Vo
15,000,000 busiels is about all the excess
of wiieat over prospective demands 'ihichr
it can be presumed wonld be offered in
the markets oftie world in case tie crops
of the Western States turn out according
to the sanguine expectations of the past
fown weeks. IL must be borno in mind,
however, that all this estimated excess is
onsly prospective. At the same time the
stocks of vheat in hand in all the great
contres of the world are so smsall thxat if
the15,000,000 busiels, or aven more, could
be distributed so as to place the stocks in
iand at their isual average there w'ould
not be a bushel of whoat in excess of th
usual stocks at the end of 1877-'78.

Inl all the 'est of the world autside of
the United States the suppiy 6f wheat is
below tie necessities for consumption in
the year 1877-18. In the United States
tiere is a larger excess Of supply over de-


