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- wheat ann\nlly from Russn, ‘while the
othor .countries of Eirope have trken
“‘rathor:more than 25,000,000 bushels from
the: same _source. The total annual ex-
ports of wheat from Russia have for ten
years averaged about 49,000,000 bushels.”
(" During’ the last six ‘months, however, tho
Russo Turkish. war has almost cut off Lhis
", gource of supply to Great Britain and the
continént. . The Black Sea is blockaded,
and the railvoads that might bo expected
to tmuspoxt the grain to the Baltic are
- .largely -in military - use.” The Russian
“linrvest will - nocessarily. be  interfered
with by the withdrawal of men to:the
- army. The'home consumption of wheat
" in" Russia, thoiigh ordinavily very small,
il undoubtodly be increased by the
* wat.. Roumania usually exports about
15,000,000 bushels annuaally. Alargo partof
his gqés to Southern Eurepe, and the de-
ficieney in-this supply, in consequenco of
tho war,.will probably require to be sup-
plied ﬁom the Unitod Statos.
“The shipments of wheat from British
Tudia to. Great Rritain and the Continent

7,333,333 bushels. ' In 1877 tho total ship-
‘ments may amount to 9,000, OOO or-10,000,-
-000 bushels,
" Australia will, it is thou"ht have less:
~puar plus wheat " to export froin "the new
erop to be h'u vested in Doccmbox than
bho had in, 1810 6.

g s'l.ys.' “ Franco should.in an ordinary year
“boable’ to spare us something of hor
“erop; but'in- the: present situation; when
stocks aro exceedingly low, and when the
~political horizon is ‘very clouded, it may
e doubted whethor she will do so.”
i II'wm" thus glanced at Great But rin's
’ f‘11ecos51blos for foreizn whemt and briefly:

s now - turn to: the ‘exportable “surplus:
' of the United States and Canada.

L lnve been as. follons v
© Years, ‘ ‘.Bu'x/zcls{
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he' total aggregato of the X yenrs!

45 000 000 bushels.

Weekly, « whout’ 20,000,000 bushols. of

""in 18706 amountod to 200,000 tons, or say,’
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- also at her otlier sources of supply, let .

" The wheat crops of ‘the Umtod Khlesu -

23,003,695

ps fxom 1870 to ]SA.),‘ mc]uswo, “was:
~T6will ‘be seén,’

. an avérage of 208,842,000 bushels of wheatb
' for liome comumption and for seed in
the United States. -But the population
of the United Stales is now at least 5,000,
000" greater .than the average of the six
years from 1870 to 1875; and, with the
inereased . acroage of wheat .sown in the
new States and Territories now each year,
it is reasonable thab the vequirements for
those purposes for 1877='8 will amount to
atleast 216,000,000 bushels, thus-leaving
'109,000,000 for export.
-~ It will be seen:by the dotmlod_ table of
exports of wheat and flour to all foreign
* countries in the year to June 30, 1876,
that out of 74,750,682 bushels total export,
21,722,833, or aboutb.one- third, went to
other countries than Great Britwin.. The
deficiency in the usual supplies from
Russia, Roumania, Turkey, and' Australia
this year can scarcely fuil Lo increase the
requirements  from thoe usual importing
countries. outside of Gireat Brilain to 30,
000,000 out of the crop of 1877, thus Tedv-
ing not above ' 79,000,000 or 80,000,000
bushels to go towards supplying Great,
Britain's necossities of say- 90,000,000
(and as some estimate 96,000,000) bushcls
"1t will beseen that the surplus ofwheat
in. the United States from. the present

©except about 16,000,000, buslicls—in short,
British requivements for- foreign wheat as

82.to :88 per cent. of all: her. necessities,
. besides. inereasing - the: exports to other

\'lll AT (‘HOI'S oF - OANADJ\ :

. Years. ’ J’us/zch '

BT} § SRS 16,723,873

| 1875.. J24,097,707

1 1876.. A 26,834,680
o 1877

I‘shmnted 50,000, 000
Of this it may be: estimated that 24,-

"|'.000,000 bushols will be required for homo

-consumptlon, allowmg abouh "6 ,000, 000
368,000,000 :

--for exportation.

evieenens 111,348,070
‘But now we come to the’ mfun pomt in

tlie supplies from ‘other foreign countries
“to Great Britain be eq1m1 to theinéronsed

“drawn an average of say 40, 000,000 bushels
of “swheat from othex countnes

that they e\poxted only a|

‘ llttle over 93 per cent. of these nggletrnte‘
~crops, or, in other words, that it required

crop s sufficiont 1o’ supply all of Greak
Britain’s ‘presumed necessities for wheat

that, instoad of supplying 58 per cent. of -

» heretofore, . they are .able to supply from

i nnpoxbm" countucs about 50 per cont. | grease

“TOTAL = EXPORTS ' OF CA\ADL\.\ CwimAT .ANb

- WhE \'r-x‘r.oun o
‘.(}ushcls.,
9,798,440

’all thiis inquiry, viz: Will the deficiency in )

supply in the United: States and C’mada?,
Gle.mt Bnt'un has for ‘several - yoears past

‘than
3 .Ameucn., and n. lxttle over o e h:ﬂf of tlns

‘has! cérﬁé f‘lolﬁ Rusm"m 'lhe followmg is
about the: relativo percontage of  Great

" Britain’s totwl_ imports of wheat and wheat-

Nour furnished by various foreign’ coun-
tries during the last four years:

LPercont,
Uunited States and (Jnn:uln. .......... revreereeenens 54
CRUSSIR corvnrseriiinenieneis e 19
British Tndiaw.. 6
France ....... G
Germany . W B
LD 1 O U SR w5
Turkey and Roumania........ 3

Other countrivs veivieevrinnas

E Total -

The United States will be able, in 1877
~'78, to furnish Great Britain 27 ,000,000
bushcl% more of whest than usual and
Canada presumably  ds muely, and the
question is, Will the other sources of
supply be deficient to an extent to make
room for it ? .

The Chicago T'ribitne in a recent review
of this subjeet, to which we are Inrgely in-

4 dcbbcd in' the p)escnbfu licle, says:

If the  Russo-Turkish war continues
six onths, as it: probably will, it can
scarcely Le expeeted that Gx;eab Britain
would get more than half her usual quota,
from :that  country, and ‘_Eho deliciency

from - that quarter would be at least 10,-

000,000 bushels on the whole year. © From
France  and Germany Great Britain can
expect but little, if any, wheit this year,
and at  the most- moderiite’ estimite. her

. supply ‘Trom those countnos _this year is

likely to-be 5,000,000 to 7 OOO 000 bushels
less thaui the usual avorage,  Theincrease
in her prospective - supplies’ from India
and Bgypt will be about oﬂsct by thc de-
from Roum‘mm, T ullxey,
Australia; .

It seems, therefore, as tho nct result of -
these calculations, that from 12,000,000 to
15,000,000 bushels is about all the excess
of wheat oveor pr ospectuve deniands which
it can be . presumed would be offered in

and

“the m:ukets of the world in'case the crops

of the Western States turn, out accor (]mr'
to.the s:maume e\pecmtxons of the past
fow weeks; It must be borne in: mind,
however, that all thls estlm'\.ted excess is
only prospective. At the sanie timo the
stocks ‘of wheat in hand i in all the groat

centres of the’ world mo so ~sniall that if
“the'15,000,000 bushels, of oven iore, could

be. distr lbutcd 50 as to phce the stocks in’

rlnnd at theu usml avernge. thele would-
jnot be a'bushel of ¥hent i in: eéxcess’ o[‘ tho
‘usu'tl stocl\s at’ the end’ of 18774778,

In all thie rest of - tlis world' ‘outside ofk
the Umted St‘xtes the supply ‘of wheat is

“below the- neces';mes for: consumptxon "
the” ye'n 18"'"

i thexe isa 1a1 n'ere\:cess of supply over de-:

“In the" Umted Shtes



