
THE COMMERCIAL.

RAT PORTAGE.
Woods lIres, have opencd a restaurant iîcar

tho C.P.U. station.
Thompson & Palmter, butclîers, are inmportiîîg

live mnt by tho car Ioad.
James GCore la building a snew store for lease

on Main streot, opposite tho post office.
Colbert & Mbenzies, general mierchanta, have

dissolved partnership, Mr. Colbert continuing
tho business.

Georgo Milien, forînerly employcd in the Ri.
deout House, lins opencd a restauranit ricar the
railway station.

Although general mercantile business is quiet
the hotels are iwell filled ivitlî guests, nhany of
whom are sumrner visitors.

Shipatenta of !urs freni the cutposts o! tlîo
L.Co. in this district, are arriving at; the

headqunrters o! thu Co. nit tItis point.
The work of building the Presbyterian Church

nnd mnanse bas been coinmeneed. W. MePar-
lane lias the coxitract for the church, aîîd Walter
Oliver for tte mnanse.

Thos. H. Munson, wlîo tvas fornxurly mnana-
ger in a drug store hiere, lias slîippcd a lot cf
goods to titis point> and iixtcnds opcning a drug
store on biis own ý'ccount.

Our merchants are preparing for the Indima
trcaty payxnents ini this district, which takes
place in a fow days. Tlîcy -îvill cadi have a re-
presentative on the grounds tu sdil guda te the
natives.

Tho merchanta report an improvemezît in bus-
iness generally, and it is belicved tlîat otîr era
of prosperity has dawned.

.Alrcady the good effects of tîtese inovenienta
are bcing feit. Iniquiries f or suitals.e building
sites fa or near the business centre are frequent,
and soveral parties wili build bus8iness bouses
as soon as theo brick now in Uin nt the Minme.
dosa Brick Company's yard axte ready. In an-
ticipation of this, large quanitities of linio have
been burned by parti 'es in tic vicinity, and
several brick-layers are liguring on contracts.

Mr'. Baker, General Manager of thelManitoba
and North-westerii Railway, tras in town tlîls
week arranging inatters in connection with tho
rond. 'A by.Iaw authorising theo issuo of M3O,000
ddbcnturc as a bonus bas been passcd by the
.Council and will bc submitted at once for tlîe
miproval oi the cloctors. It is tîtouglît thero
,ifl -be no votes c=t -against it. Tha council

bias agrecd to securo for the compaîîy the frc
rigInt of way tliroug)i the toivu. Mfr. Bahker in-
timated that work was nxow progressing rapidly
trest of Gladstone, and it %vas the intention of
the contractorsi to have the grading complotedl
to MISnnpidoua obout the lOtIt day of Scptcînbcr
next.

Business during tho wcck, bas been tery fair.
Theo Transit Hlouso lias becît leascd by Mr.

Marris, cf the Ra-ris Flouse, -%vio ia fitting the
botel up in good style.

P. RL O'lNeil, forincrly of the firmn o! Windcr
& .O'Neil, s made an assignmcnt in trnst tu
James O'Brien& Co., Ilinnipcg.

IMPERIAL BANK OF CANADA.

Proceedinys of the EighthAnnîuaZ Mfeeting of
the Shareholdcrs hcici nt the 8lanking lise

of theirisUtîîtioiî in 'foroilto oi cmel
ilestuY. 41h Judy, 1881.

l'lo eighth annual meceting of tho Jîmperial
Blank of Canada,%vas bolli, in pursuanca of tho
ternis of tlic charter, nt tlîo bankiîîg lieuse of
the institution, 4th July, 1883. There -vrero
present:

Mesars. H. S. Ilowluid, T. RL Merritt (St.
Catharines), Hon. James R. flenon (St. Catht-
arines,) John Fiskon, P. Hughes, T. IL Wads-
xvortlî, J. 0. Rowvard, R. S. Cassels, W. T.
Riely, Jolin Bain, James Grahamn, E. Nanton,
Ror. E . B. Laiwler, Gcc. Robinson, Ilenry Pel-
latt, Josoph Keterson, Rt. K. Burgess, Jujhn
Crickniore, George Robinson, H. C. Hamnioud,
W. 0. Cassels, R. Tlîompson, D. R. Wilkie,
&c., &c.

Tite chair wo.s takeit by the Prcsidezit, Mr
1-. S. Hlowland, and '.%r. D. R. Wilkic n'as re-
quested to act as secrctary.

The secrctary, mit the requcat o! the chairmai,
read tho report cf the directors aîîd tlîe state-
nient cf affairs.

TUE REPORT.
The directors have much satisfaction lu pro.

senting te the shareholders tiifr cighth annual
balance sbeot andl statoment cf profits fo tn
yearcîîded 31lst1May, 1883:
Profits for tlie year, atter dcslucting charges of manage.

ment and nzaklng provision for al Interest due Depo.
sitors, and ivriting oit ail bad asid loublul debts,
amonent f0 .......................... 826905 86

Tc uZdicli add Preruiutti recclîcul uponà newr
Capital Stock subscribed .............. 151,29 07

Profits bromglit forwaad from 1882........... 4,022 46

$405.2-28 29

Thissumh is beenappropriael astollows-
Dlldeijd No. 15, 4 per cent. (polI

2nd Jannary. 1833...... ...... 17,0W6 01

3rdjuly, M .............. w00
Applied lu reductionof Blank 1'ren.

lues Acceunt ................ 10000 0
Carri'ul te lIent Account (niaklng

iliat Account Z«,0,090)....250.000 00
Balance ef P'rofits carrieci forwmird 28,165 28

The business o! tho Bank continues te pros-
per, and yoîîr directors liaveo been able out o!
the profits of the year ta mako a furtiier ad.
dition te tie reservo fund of in ainonnt cqîîaî
te ten per conte!f the capital, making tlîat fnîîd
(with the nînounit rcceivcd as preinium upon tlîe
baance of the issue of nsin stock), ffl 0,000, or
43à per cent o! tlîo capital o! tIno Bank.

Business prospects iii tho Province of Ontar.
io are scmewbat cloudcd mit preicat by tho un.
ccrtainty cxisting with regard ta theo reuit o!
theo conling liarvest ; at the samo tinMe thc gen.
oral out!ook is net uniavorable, the country net
nowv being as dependent as formerly npon tIno
result c! any une crop.

Tha commercial interests cf the Northî.wxest
Provinces have during thno ycar su.ffcrcd in con
sequence of excessive speculation in caI estate
and over-importation o! goods. Satisfactory

progreas lias lîowever becu mnade in thodovclop.
mnt of tho great imtural wcalth and resources
of thoso Provinces; and, if tho commnercial coin-
munity profit by tho experienco gained with re-
gard to the rcquiremcnts of tho population,
your dircetors have overy reason tô look for-
ward to tho continucd rapid devèlopitent of
that; portion of tho Dominion.

Tlîo usual inspection of the head offices and
branches lias been mnade during the year.

Tlo ca]lier and otiier oficera of tho Blank
lavo performcd their respective duties to the
satisfaction of tlic Board.

I. S. ROWTLAND,
R' resident.

GENER AL STATEMENT.
31Sr blAT, 1883.

LIABILITIES.
1. Notes of the Blk In Clretulation. 81,012,M500
Z. DoposIts bcaring Interest .... .. ...... 2,23 C 0
3. Deposits not bering Interest. ......... ,&.± 43
4. Due for Interest on outstancling Deposits

(Interest upon Savings and ail other ao-
counits credited> .................. 20,449 65

6. Due to other Bankis In Canada ......... 58S,843 24

Total Liablitles te the Public...85,04%.t611 39
0. Capital Stock paid up................ 1,500,000 00
4. Dlent Account........................650,000 0
S. Dividend No. 10 payablo 3rd Julyq 1883

(4 per cent) ......................... 00,000 00
9. VûrinerDividendsunpaid ............... 1,147 l

10. Balance oi Profit and Lons Account car-
ricd torward......................... 29,1C4 28

87,281,85 78
ASSMT.

1. 061d and Silvcr Coin Current .......... 82,4,=3 50
2. Dominion Govcrmcent Notes .......... ss SWSU0
3. Notcs of and Choques on otlicr Bans. 162,6620-1
4. 'Balance dlue f roin otmer Banks ln Canada 113,00 -7
6. Balance due f rom Agents in Foreign f

Countricg .......... ................. 24,=-3,
6. B3alance du6tronii Agents in United Ring.

dom ............................... 143,3Î8062
7Gos-rîrnent Seurities................ 136,331 55
8Municipal and other Debentures .... 211,842 24

Tota Asscts Ildiatcly avaliable.. il327013
0Loans on Oel ..................... 293,543 85

10. LAans, Discounts, or adrances on curremit
aceount ta Corporations............. 419:X0 95

il. notes amid Bills diseounttd and current.. 4,981,670 Si
1-2. Notes discounted ovcr.due, ecuretl.... 14,817 25
13. Notes discounted ocr-due, unseureul.. 28,2M3 GI.

<Estiimtedl loss provideul fo-r)
il. Real Eetate, the licopcrty of the Blankl

(othier thn.n Bank prensises) ............ 22,M54 qi
15. origage oncil es tato SONu b' thic

Bank (ail bearing interest) ............. 22,6U8 00
16. Blank prenîlees, lncludin.- Sales, Vauits,

and Oice Furniture at Hlead Office minci
ranches .......... ................ 11814

1-.. otlîcr Assts., îlot included l nder fore-
.goizmglheaus.......... ................ >4,,3: Ji

1>. IL IILKIlE, Caslîicr.

The following Shareliolders wero clected Ti
rectors for the ensuing ILr:Msss S1.
]Iowland, T. R. Mcrritt, Hon. J. R. Ilensoll,
Win. Ittunsay, T.. R. W7Vadsiwortli, P. Hughesq,
John Fisken.

At a stibsequont meceting of tho Directors,
Mr. H. S. Rowland was rc-elCCted President,
anxd Mr. T. IL Merritt, 1Vicc-Preaident.

Tin farinera in the Souris district arc raising9
subseription to assist Mr'. MoIGregor te huild a
erst xxiil nt Souris City.

870


