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not know that the courts of the United States have
adjudicated a case like this in all respects, but cases
involving the same principle have been decided upon
substantially the same grounds, we believe. I'he same
is true of the English courts. '

A TROUBLESOME FIRE broke out in the hold of the
occan steamer ‘‘ Grecian’ of the Allan line of this
city in mid-ocean the other day, and though temporarily
subdued broke out at intervals afterward, being extin-
guished fully only on reaching its dock here last week.
The cargo where the fire broke out consisted mainly of
wool and linseed oil. As woolis plainly suggestive of
spontaneous combustion, and oil is supposed to have
a decided affinity for fire, the combination was one
rather trying to the nerves of the passengers and men-
acing to the treasure chest of the underwriters. A good
deal has been said, and to the purpose, of late about
the stowing of cotton bales in ships’ holds ; but a lit-
tle intelligent attention to the prevailing methods of
shipping wool would be interesting and might prove
profitable. Closely packed bales of this greasy com-
modity, away from light and air for a couple of weeks,
are liable to performances not down on the programme.

WE SINCERELY HOPE that the rumored project for
the formation in New York of a company to negotiate
loans on life assurance policies is incorrect.  The exis-
tence of such a company would only add to the demor-
alization of the business without any compensating
benefit. The tendency is already too strong among
policyholders to sign away their prospective inheri-
tance for ready money to *“ tide over” some imagined
hard place, or to engage in some seductively speculative
enterprise.  With a loan company loudly advertising
for applicants, and by private circular inviting every-
body to realize on their policies on a liberal basis and
by casy methods, the temptation to do what only from
stern necessity or soundest business reasons ought ever
to be done will be greatly increased. Surrenders for
paid-up yolicies will be more numerous, and litigation
over questions of vested right will burden the court
calendars. Besides, the companies themselves stand
ready to loan to their policyholders, if needed, quite as
much as any outside concern, organized to make
money out of the transaction, can offer. There are
quite enough side shows to the life assurance business
already without the one proposed.

IN HIS ANNUAL report for the year ending April 30,
last, Fire Marshal Whitcomb of Boston gives some

very suggestive statistics on incendiarism and who are

responsible for this evil. Something over 7 per cent.

of the total fires are set down unmistakably to incen-
diarism, while a considerable portion of those classed
as ‘‘unknown” are believed to belong to this category.
It is stated that 72 per cent. of the incendiary fires
were set for the purpose of obtaining the insurance,
and that 54 per cent. of the incendiary totals were
caused by Polish and Russian Jews ; while 76 per cent.
of the fires set for the furpoce of defrauding the insur-

ance companies were by persons of i . "
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